Vol.  2.  No.  29. 


II.B.Staii(&Co. 


MONTREAL,  CANADA,  SATURDAY,  JANUARY  3.  1914. 


Five  Cents 


BANKERS 


MEDICINE  HAT 

SCHOOL  DISTRICT 

5%  DEBENTURES 

Due  1914  to  1937. 

Price  to  yield 


MONTREAL 

NEW  YORK  BOSTON 
52  Broadway  50  Congress  St. 

MURRAY,  MATHER  &  CO. 

TORONTO  LONDON 


For  your 

rix.lly  I91S  INVICSTMI'.XT  OK 
FIRST  19M  lNVi:sTMi:XT 

— \VK 

Town  of  Redcliffe,  Alberta, 

6^1,  ll.b.ntureM.  to  yieltl  ft  't. 

District  of  Oali  Bay,  6''o  Deben¬ 
tures,  to  yield .  6'„ 

(Residential  Suburb  of  Vic¬ 
toria,  B.C.) 

These  provide: 

Safety  «f  Priiieipal  anil  Interest. 
I'nusually  Attrjielive  Yieltl 
IniTca^iiiK  Value 
You  cannot  do  better.  Take  ad- 
vantag-o  of  1913  inve.stinent  oppor¬ 
tunities  while  you  may. 

Send  for  our  •luiiuar>'  Hooklet. 
fully  deseriltliig  our  iiiaii.v  attrac¬ 
tive  Investment  offerings. 

EASTERN  SECURITIES  CO.. 

M.MITEO 

INVESTMENT  BANKERS. 
Standard  liife  KIdg..  .Montreal. 

92  Prince  Wm.  Street, 

ST.  JOHN,  N.B. 


MACINTOSH  &  HYDE 

EiilabliBlied  183$ 

CHABTEBED  ACCOUNTANT.^ 

157  SX.  JAMES  ST..  MONTOBAL. 

AUo  at  Toronto,  Cotfary,  Winnlpo2. 

Financial  Reports  for  Rankers.  Municipal 
and  Corpuratiou  .\udits. 


NOVEMBER  BANK  STATEMENT  1$ 
STRONGEST  IN  SEVERAL  YEARS; 

A  RECO^  INCREASE  J  LIQIHDITY 

Liquid  Assets  Have  Increased  During  the  Month  By  Over  41  Milhons* 
And  Are  24  Millions  Higher  Than  at  This  Time  Last  Year — Muni¬ 
cipal  Loans  Were  Slightly  Pared  Down,  and  Ordinary  Current 
Loans  Were  Curtailed  Over  3 1  Million  Dollars,  a  Record  Reduc¬ 
tion-Liquid  Assets  Now  Aim  ost  25  Per  Cent. 


MANY  LOW  PRICE  : 
LEVES  CREATED 
IN  Fim  TRADING 

Nervous  Apprehension  Character- 1 
ized  1913  Stock  Markets  Until 
the  Very  Last  Moment — Slow 
Rut  Steady  Construction  Looked 
For  in  1914 — World-Wide  Cqn- 
I  ditions— Weak  on  Wednesday 


Reinvestment  of 

January  Dividends 

cannot  be  made  to  better  advantage  than  in  Canadian  Municipal  De¬ 
bentures  at  the  present  prices. 

Municipal  Debentures  are  the  safest  form  of  investment  ob¬ 
tainable  and  can  noTv  he  purchased  to  vield  as  high  an  interest  rate 
as  could  he  desired  considering  the  character  of  the  securitv. 

January  dividends  can  be  invested  in  the  folloDnng  issues  at 
prices  to  yield  the  purchaser  from 

5%  to 


nv'.\  U)\v  levels  w-tc  ercateil 


I  Tliu  Nuviuiber  ‘-’i*  bauk  statement,  given  in  full  on  page  11.  shows  an  immense;  . . 

j  strengtlieuiug  of  the  liquid  assets  of  the  banks,  the  pereeiituge  of  litiuidity  being  the  I  ^iie  stock  markets  did  not  give  a  very  1 
j  highest  recorded  for  several  years  pest.  This  of  .-ourse  is  partially  an  abnormal  j  sattsiartory  aceounting  of  themselves  in 

1  temporary  eouditiou,  due  to  the  sudden  turning  into  cash  of  a  very  large  proportion  of  I  trading  of  191:!.  A  number  ol 

j  the  wheat  croyi.  Ordinarily  the  eash  realized  from  that  crop  is  not  a^ail!•ble  for  business  ^.^e;,te(l  as  the  year 

'  jMirposos  in  Canada  until  well  into  the  following  year,  and  it  has  now  come  into  <1'^  !  elose  1 

I  hands  of  tlio  banks  considerably  in  adi  aueo  of  the  period  when  it  will  normally  be  ih  |  ^  ‘  ‘  • 

I  demand  for  loaning  purposes.  On  the  other  hand  the  careful  restriction  of  credits  during  I  ^er^ous  appreheiisioii  has  prett\  iiiuci.  i 
*  the  jiast  \eur.  and  the  successful  transfer  of  a  number  of  heavy  obligations  of  Canadian  eliaractcrized  tlio  wiiole  ^toeU  market  sit- 

concerns  to  the  shoulders  of  tho  Itritish  investor  during  the  last  few  weeks,  have  <if  nation  throiigliout  the  viar  now  passed,  and 

course  eontribiited  to  the  present  comfortable  situation,  while  it  is  probable  that  depression  eontiuiied  until  the  verv 

heat'.'  reduetiuii  of  Hank  ol  (  ommereo  loans  is  due  to  railway  tiuaueiug.  ,  i  i  ,  ,  I 

i'he  iiereeiitage  of  liquid  assets  to  net  public  liabilities  is  agaiii-t  •_’l..it  las't  last  iiioiiieut.  | 

mouth  and  L.’d..'iS  in  \pvember,  ]!)IU.  Tlie  net  public  liiibilitx'  is  not  greatly  eliangi'd.  It  cannot  be  e.vpected  that  the  .New  lear 
the  iiiereas.e  being  1  h(>  jireciso  amount  of  tho  increase  in  foreign  depo-its.  so  that  home  n],„u  wliieli  wo  have  now  eiilered  will 
-  I  liabilities  are  entirely  unehauged.  Liquid  assets  havi'  increased  by  oxer  M  1.0(10.00(1.  ol  iiring  Imiiiediate  hetteruieut.  Conditions 

‘  xvhieh  the  largest  share  is  in  foreign  call  loans--a,  natural  consequenee  ot  tlu-laet.  thal^  which  liave  menaced  tiie  situation  llirough- I 

crop  payments  are  largelv  eolteeted  by  way  of  New  Tork;  there  is  also,  liowi'ver.  a  x  cry  j  y,.;,r  are  too  far  lluiig  to  right 

lieax  V  iuerease  in  Dominion  notes.  ,  I  tlu'iiisclx es  in  a  huri'v.  The  depri  ssion  is 

ill  the  second  rank  of  reserves  there  is  a  slight  decrease  in  Caiiadian  l  all  loans  and  ,,  j,.  worblxvide. 

iSecnrilv  iioldings.  Ibit  the  I’.ig  Xieii  are  liniieiiil  of  tlie  com- 

1  Current  loans  at  liouie  are  cut  doxvn  by  !?dl2,0U0.0U0.  xvhieh  Ilia  X  be  a  1 1  ribnti  d  alinp't  j„j.  jukj  ti|,,  p.jp  ;,p,.  so  seldom 

1  eulirtly  to  the  repaynieiit  of  advances  made  on  grain  in  traiisil.  'I  lie  process  ot  eiitting  j  ('.ip  jistray  that  it  appears  well  to  become 
I  doxx'u  municipal  loans  still  goes  on  sloxxlx  ;  txxo  and  a  half  millions  xvas  |)areil  oft  during  „|'  following.  year  ago  tlioy  were 

I  Xovember.  .  i  .•  i  taking  in  .sail,  xvhile  tlii'  little  fellows  were 

The  following  is  tlu'  analysis  of  tho  Xox'eniber  bank  stalenieiii .  a'  compared  will’  rniiiiiiig  freely  witli  tlie  prevailing  winds, 
he  previous  month  and  year  (thousands  omitted  :  Pages  of  pilit's  IIMorx 


Seeiiril  .x . 

CilX  of  Pelei'lioroiigli  .  . 
Wiimipeg  ScImmiI  IH't.  .  . 

Welland  Comilx  . 

l  ily  of  Mellexiile  . 

Cil>  of  Calgai'x  . 

Cily  of  Kegiiia  ......  . 

Coimly  of  SiiiK'oe.  liiiar. 

(  lly  of  SI.  Tiionia- . 

Cil.x  of  I'ort  W  illiaiii  .  .  . 

I 'lly  of  Pori  Xi'Hoir . 

Cily  of  CdiiioMloii  . 

(  ily  of  .Medieiiie  Hat  .  . 
I>isl.  of  Soiilli  \  aiieoiixer 
l  ily  of  Niagara  I'alN  .. 

Toxxn  of  Itenfreu  . 

Town  of  Pari-y  .Soiiiiil 
Town  of  Xorkloii  ....... 

Ifi'l.  of  Pciilieloo  . 

Town  of  Itallleford  .... 


Mutliril 

y- 

Nidd. 

39  •liiiie. 

1913 

.5  ^  > 

1  Alia.. 

19.33 

.  0  '  <; 

“1  .liilv. 

191.5 
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I93« . 

.  .'.‘JO'  „ 

1  Aluy, 

1913 

1  I'd).. 

1923 

.5), 

f  Alii'il 

1921 
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1  .'lay. 

1911 

I9:i3 . 

.  .  3?8'  r. 

17  Ma.x, 

)  929 

1929  to  1933 

.  '  ■ 

1  I'd)., 

I9:t:: 

f .; 

1  tiaii.. 

1932 

•k  1.^  I 

1  \|>iil 

1921 

..5'.;  e.. 

1  <»<•(.. 

1932 

■  ''Vis 

I  Ainil 

t9.'>;’ 

.  5  * .  *  fj 

1  Dec.. 

tot  1 

lo 

1923 . 

r»3  >  ( , 

1 

1911 

J933 . 

31  Dec.. 

1913 

1932 . 

.9 

t 

191  1 

1937 . 

.(iU, 

1  Vox.. 

1912 

<n 

1  Del.. 

1 923 

.ft','. 

IVrite  now  for  our  special  circulars  containing  full  particulars 
of  any  of  the  above  issues. 

WOOD,  GUNDY  &  CO. 

(  anadian  Pacific  Uailxvay  Building,  Toronto. 


Deposits. 

Xo 


Duiuiuioii  (iox'ernmenl 
Ib'oviucial  Government s 

Public,  demand . 

Public,  notice . 

Klsexvhere . 

Foreign  banks . 

Total  deposits . 

Hills  payable . 

Xote  cireiilatioii . 


Less  notes  and  cheques  of  oilier  bank 


Less  eiri'ulatioii  covered  by  deposit 
Xet  liability . . 


.Vviiilable  K«‘*>«Txe 


S|)eeie . . 

!  Dominion  notes  . 

!  Surplus  in  Central  Gold  Ke.serxe. 

1  X»‘t  foreign  balance . 

•  Foreign  call . 


j  Canadian  call . 
Securities .... 


Features  in  To-day  s  Financial  Times 

P.IGE  TWO. 

Vloctnationis  on  .Montreal  -Miirkct. 

PAGE  THREE. 

•'Mainly  .Iboiit  Securities.*’ 

Bright  Outlook  for  1911  Hehentiire  MHiket. 
PAGE  FOLK. 

Baiters  and  Defenders  of  L.P.R. 

PAGE  FIVE. 

Hints  to  Investors. 

Western  Canada  Power  ('oiiipaiix. 

PAGE  SIX. 

Gold  Reserve  Statement. 

On  New  Issues  in  England. 

New  York  Storks. 

PAGE  SEVE.V. 

Toronto  Stocks. 

P.iGE  EIGHT. 

Editorial. 

T.  K.  D.S  Column. 

*^alnl.v  .Iboiit  Financiers.* 

PAGE  MNE. 

Beal  State  of  Affairs  in  Vuiicomer. 

PAGE  TE>. 

Lesser  Canadian  MArkets. 

Enmings  and  Dividends. 

PAGE  ELEVEN'. 

Bank  Statement  for  Xovember  tiO. 

Bond  Negotiations. 

PAGE  TWELVE. 

B.  C.  Eleetrir. 

Coniagas  Mines. 

P.IGE  THIRTEEN. 

Hex  Gray  on  Canada. 

PAGE  FOLRTEEN. 

Investors’  Gnide  to  Canadian  Securities,  j 
PAGE  FIFTEEN'. 

Calgary’s  Indnstrlal  Future. 

PAGE  SIXTEEN. 

Nova  Scotia  Had  (ireat  Year.  | 

.ilberta  Goes  In  for  ((oats.  i 


Canada  general.  . 
Canada  muui«'ipa! . 

1'olal  ( 'ana da  ... 
Elsewhere . 
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.  ,  taking  in  .-iail.  xvhile  tlii'  little  lellews  were 
-ed  "'ll  c  ,  riiiii,i|,o  i  reely  witli  tlie  prevailing  xvimls. 

Piiui'>.  of  P.IPfs  lli'>(or.x. 

Tlierc  liave  bei'ii  many  wlm  snllcred 
kei'iily  ill  the  l!li;!  stock  markets.  Few 
!  imlcod  who  did  not  a(  h  ast  fi'cl  tlie  strain 


of  worldwide  linancial  striiigem  y  and  the  Suddei:  Miiiiip  of  Nearly  Id  Point',  on  Wed- 
,  resultar.t  drastic  decline  in  prii  e  b'vels.  !  iiesdiM.  Making'  3(!  Points  From 

'  .As  x'.as  seen  III  tlm  very  < miipreliensiv"  '  ‘  ,,,  ,,  ,  ,  ; 

'y  I  table  given  in  The  Financial  Times  a  week  '  l<exel. 

()X  I  a.go.  the  slump  in  Stoel,  l•;\ellang|'  sceuri-  .\ii  exireinely  nervous  feeling  xvas  engeii- 
"  I  ties  (luring  tlm  .'ear  xvas  approxiiiiat'  ly  151  dered  in  (■aniiers  tliis  week.  It  is  known 
I  million  doll;irs  in  ('anadian  stocks  aloim  .  tliat  Toronto  liears  have  for  some  time 
_  land  of  this  anioiiiU  ahoiil  s.s  iiiiilioiis  reiire-  lieeii  doing  tlieir  utmost  to  hrilig  pre.ssure 
'  ’  I  st'iits  tile  fall  ill  the  prici'  level  of  the  against  tills  well  ‘known  industrial,  but 
,  Canadian  i’aeilie  Uailxva.v  stoel.  alone,  vi  r.v  little  sneecss  was  met  until  tin'  iircs- 
],•_*  There  wjis  an  aiiproxiiiiati'  aggregaP'  de-  i  eni  week.  On  Tuesday  the  price  broke 
j  eliiu' of  FT  p.  c.  in  some  ho  Canadian  stocks,  iliroiigli  to  5!i.  though  sales  xvere  fexv.  On 

M  i  Nnii'er  Hfuxx  I . .  Wediiesda.v  the' stock  weakened  b>  ■'•O.  as  the 

’  j  ■  low  mark  luTe.  Phe  out-and-out  holders  ot 


DROP  IN  CANNERS  '  »» v  this  lai  ka wanna. 

Our  readi'rs  are  xvarned  against  purchas- 
Siiddei:  Miiiiip  of  Nearly  Id  Poinis  on  Med-  big  Laekaxvanna  Coal  and  Lumber  stock  of- 
iii'sdii.x.  Making'  3(!  Points  From  .  b'red  by  \V.  if.  Kiehards  Guy  Hloc'k,  Mont- 
1913  High  Li'xel.  i  This  stock  sold  on 

j  December  ul,  I'ti:;,  in  .Scranton.  Pa.,  at  *5.50 
•Xii  extremely  imrvoiis  feeling  xvas  ('iigeii-  ■  per  share. 


From  tlii.'  it  is  immediati'ly  eviih'iit  tliat  Fanners  have  for  some  time  lield  tin'  stock 


■  Very  lieav.v  losses  nuist  have  been  silffei'e,! 
by  holder,  of  tliese  securities.  Forced  • 
liquidation  hrouglif  fiirtlier  liquidation. 

.None  wild  follow  the  pi  rfoniianee  of  the 
I  slock  e.x'eliaiigi's  can  fail  to  reineiiitier  the 


in  higli  favor. 

.\  very  large  peri'cnlage  of  the  stock¬ 
holders  are  sliill  those  xvlio  came  into  tlie 
original  merger  and  secured  the  stock  in 
(he  eoiisolidatioii  xvith  the  turning  ox'or  of 


E.  B.  SAVAGE  &  CO. 

CU.MJTEUKD  -VCCOUNT.VXTd 

Auilllura  and  I.iqiiIdalor!i 

«G  Notre  Dame  SL  \V.  MONTREAL 


WEEKLY  CLEARINGS. 


dr, 'Stic  liiinidatioii  liroiiglit  io  a  climax  in  their  plants.  Tliesi'  men  should  know  tin- 
Je.’ie,  xvlieii  it  seenmd  as  if  the  very  hottoin  full  value  id'  tlie  security  tliev  hold.  If 


n  out  of  llu'  slock  market. 

The  ttni'  t  lieerfiil  .Month. 


full  value  id'  the  security  tliey  hold.  If'  Fanadian  liank  clearings  for  xvccks  end- 
lln-y  sliow  no  disposition  to  sell  their  Iiold-  j  in,-'  .laruiar.y  2,  19H  and  January  2,  1911, 
iiigs  it  xvonld  seem  tliat  the  iiltiinute  xvas  slioxv  1,5  ntr  ceiii  d..er.,a'i,,  Tn.'v 


k  '  'pteinber  XX  ill  be  xvritti'ii  down  in  sto.ek  l,t>  i».  c.  dividend  lut  tlie  goiuiuou  si.oe.k.  vtlilcli 

''V.ehange  iii.qory  as  the  one  Inioyant.  elieer-  has  oiilx'  been  ~iii  existence  for  tlie  jiast 

i  7(1.b(tS  f"l  niontli  of  1 91;!.  it  was  then  we  e.x-  year,  ks  about  to  be  i  iii.  The  argument 

1(11  .b  17  !  l''’•'*"need  a  iiear-hoom ;  buyers  eiiti  red  the  for  this  i.-,  tliaf  (im  eoiiipaiiy  is  over.stoeki".! 

iriarkei  witli  1911-12-like  eiiilnisiasm  and  it  witli  its  prodiiet;  lower  prices  are  main-: 
s|,,>nied  as  if  timre  was  to  iie  a  ileliiiite  ini-  taiiiiiig  and  that  earnings  obviously  will 


Details  of  the  Strenghtening  of 

Bank  Position  In  November 


iH'oveim  lit.  Mat  tlie  eiitliiisiusin  was  short  j  be 
lived.  Hanks  began  a  fui'tlier  eonserving  liap 
of  fnmis  for  the  fall  c  rop  iiiox  eiiieiit  ami  to  imr 
strengthen  tlnir  interior  po.-ilimi  at  Hie  qio 
aiqiroaeli  of  the  end  of  tln  ir  liscal  year.,-.  ,  liqii 
ami  the  •Street"  foumi  itself  again  restrii  I-  |  (' 

ed.  from  a  iiioiie.v  market  viewpoint.  Tim  !  sim 


haps  worth  wliile  pointing  out  that  Faii- 
imrs  was  one  of  the  almost  inviiliierahle 
spots  tliroiighoiit  till'  severe  pi-riod  of' 
liquidation  in  Jiiiie  and  .Inly.  i 

Fanners  has  declined  about  :tt!  points 
since  tlie  high  levi  l  of  flic  year  and  tlie  I 


'lilt  was  a  very  healthy  llatti  iiiiig  out  of  market  shrinkage  amounts  to  nearly  .'il77l»,- 
lal  lieeaiiie  dangerously  imar  a  too  slid-  dch-  The  jireferred  stock  xvas  not  affected 
11  inflation  of  vabms,  following  siieh  by  tlie  dei  line  in  the  eoiiiinoii  on  Wedin  s- 
arp  d(  (  lines  as  had  hc('ii  xvitm  ssed  in  (lay,  being  (|uief  at  a  frnetioii  over  9(1  hid.  I 


(Bv  Giir  Gxvii  Banking  Expert.)  .  notes  as  .at  tlm  end  of  Novi'iiiIk  r.  it  r.  pre- 

.  seiits  tlie  larg<  st  amount  ex'er  reported  by  a 
j  The  loan  reduction  of  $21, (j00.()00  shown  111  c.m.iqi.,,,  The  total  is  ,'j;2ii.s;9;.ls2; 

tho  November  bank  statement  stands  as  .i  and  iirior  to  .Noveiiilier.  1912,.  none  of  oiii' 
iliigh  record  so  far  us  Canada  is  eoncerued.  banks  reported  their  "legals  "  in  exee.ss  of 
’  .  ,  ,  •  *1  _  1,.,  ..an...!  tn  SHi.Odd.dOo.  Tiiis  large  aimnint  ot  legals. 

I  Etrietly  speaking  there  j-ho.iUl  be  ai-ded  o  .19.5011,(1110  of  specie  ami 


reduction  of  .$2,i00,000  in  loans  to  .■liji;  ppp  imo  of  call  loans  ‘‘elsi'xvher( 
lalities;  and  the  actual  liquidation  of  ,  afe  that  ample  in-epa rations  hav( 


in  19H. 

The  Dank  of  .Montreal  in  .Voveinlmr  in¬ 
creased  its  call  loans  elsewhere  by  $15.00((.- 


Iiowever,  did  not  result  from  special  liipiid- 


niunit'ipalities;  and  the  actual  liquidation  ol  ,  ate  that  ample  in-eparations  have  li -en  coiisc  rvalisni  tliougli  i( 
liatik  loans  thus  amount  to  over  $;!t,000,0‘)(),  made  for  any  developments  tliat  may  oc'  iir  nil ra-eonservativ 

taking  no  account  of  a  reduction  of  roundly  .Montreal  in  .Voveinher  in-  '  " 

.$1,000,000  in  the  Canadian  call  loans.  Natiir-  creased  its  call  loans  elsewhere  by  $15.(i0(i.- 
ally  there  is  mueli  speculation  as  to  xviiat  OOO.hriiigiiig  tlm  item  up  to  Hie  level  that  There  has  In  c 
the  .$21,OOO.o0O  reduction  reported  by  tho  obtained  in  .March,  191::.  This  im  ream  .  ,  uii  situation.  I 

’  ,,  _ _ ,  r,!'  It  ivi  lint  liowever,  did  not  result  from  special  liipiid-  view  fioiiit  coiiili 

liauk  ol  (  oiumercc  consisted  ot.  It  s  not  ei.ininer.  ial  inrln'd  tliongl-  t 

at  all  likely  that  general  liquidation  ot  com-  „f  t|„.  I,.ll  |j:!.ooO,0(m.  Dot  Hie  London  and  Me 

mercial  loans  is  responsible  for  this  large  remaining  $12,00(i.(MiO,  wliicli  xvere  put  out  der  extreme  stt 
decrease  Hut  at  the  same  time  it  is  to  be  at  eall.  xvere  gatliered  up  from  bank  t>ai-  DSon.noo  sterliii 
noted  tliat  a  number  of  otlier  important  in  London  ami  New  Vorli,  ami  ri'oiu  vion.sl.x  of  gn;at 

ii(.i(  li  i.un,  ..  I.  .  sundry  oHii  r  sources.  .  Hire.  I  lie  ollieni 

banks  report  decrease  ot  loans  ranging  from  Timsiiiiv  in 

*1, 00(1,0(10  to  $3,000,000.  The  abnormal  *  Siiguotiim  Ailopleil.  tional  Jlail’wa.vs 

mox-ement  of  xvheat  to  market  in  the  xvest- ,  M'itli  regard  to  the  Feutral  (iold  Di  sd  vi  ed  to  default  ii 


what  lieeaiiie  dangerously  imar  a  too  sud¬ 
den  inflation  of  values,  following  siieli 
sharp  di  (  lines  as  had  hci'ii  xvitm  ssed  in 
the  preceding  moiitlis. 

Mil','  Bill  Meail.x  t Oiislnielioii. 

Foiiscrvative  observers  of  tlm  iiiarkel'.; 
trend  look  forward  to  a  year  of  slow  but 
steady  building  up  of  stock  market  value-. 
Jt  is  biller,  far.  that  the  Stock  l■,'x(•hangl■s 
make  haste  slowl.x.  for  then  the  constni,;- 
tioii  is  Hie  more  sure.  Deiiiaiids  on  eaoi- 
la)  may  In-  expeeleil  to  lie  aliiionnaily 
lieav.v  ill  the  eoiiiiiig  year,  and  iiolhiiig  bii. 


lay,  being  (|uief  at  a  fraction  over  9(1  bid. 

VENEZUELAN^ECO. 


A  report  was  (  iirreiit  in  Toronto  Hiis  1  .  . 

vveck  that  Hie  VeiK'zuelan  (Ire  Foiiipaiiy,  of  j  v  ,  '.  .k'J 
xvhieli  .Mr.  F.  1’.  Jones  and  other  .Uoiitreal-  j  ‘  m’iist(*r 
ers  are  large  stockholders,  was  in  liipiiila-  , 
tioii.  .Mr.  Jones  was  seen  h.v  Tlie  Fiiiaii-  I  "  n.i'i 
eial  Tillies  on  Friday,  and  stated  Hiat  tin'  Jnereasi 
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I'ari  I  Iv  need  he 


I'UII  dclillilel.' 


('ll  till'  liiiaiicial  situation. 

Ill  Mexico. 

There  has  liceii  no  ehaiigc  in  tlm  .Mexi¬ 
can  situation.  I•;>pe(■iall.^'  from  a  linancial 
viewjioiiit  eoiiditions  ai'n  still  iiimli  dis- 


tioii.  .Mr.  Jones  was  seen  h.v  Tlie  Fiiiaii- I  "  n,i(  :!s2  72  ( 

eial  Tillies  on  Friday,  and  stated  Hiat  the  |  Jnerease. 

eoiiqiaiiy  was  not  in  li(|iiidatioii.  1  . . .  --  _ 

>  bank  of  Hamilton 

still  a  ehaiice  to  pull  through,"  he  said,  (  , 

"and  we  are  going  to  tr.x'  ami  do  it."  Ill*''  annual  meetjiig  ot  tin*  Dank  ot  Ham- 

Asked  if  any  fiirtln  r  liiiaiieing  would  he  iltoii  xvill  take  place  at  Hamilton.  Out.,  at 
necessary  to  see  (he  proijositioii  to  its  con-  noon  on  .Monday,  January  19.  It  is  believed 
elusion,  -Mr.  Joims  said  that  he  did  not  think  ;  that  this  xvill  lie  tho  last  meeting  at  xx’hich 
so.  i  Mr.  Janies  Turnhnll  xxill  reiiort  as  general 

The  Financial  'J'iiiies.  a  few  days  ago,  no-  i  manager.  .Mr.  Turnbull  spent  a  eonsider- 


\  Suggestion  Adopted. 

AVitli  regard  to  the  Fciitral  (iold  li* 


on  Tiii'sda.v  in  .Xew  Tork  that  Hie  Na¬ 
tional  Jlailxvays  of  Alexieo  had  been  fore- 


The  fact  tiial  Geriiiiin  hankers  xver*'  lo.iii- 
ing  money  in  Xcxv  York  last  xveck  is  sig- 


cd  to  default  in  the  payment  of  interi-st  iiiticant  of  a  decided  iniprox’enient  in  Hi 


tern  provinees  must  have  resulted  in  exten-  it  is  )deasing  to  note  that  tiic  Finance  lx-  ‘It''  •lanuary  ]  on  its  Ixnids  aimniiiting  to  nionetary  condition  in  Germany.  If  this  i 


sivii  reductions  of  liabilities  all  round  at 
least  a  montli  in  adx'anco  of  otlier  years. 


liartnient  at  Ottawa  lias  adopted  tlii'  sug¬ 
gestion  niado  recently  by  the  Financial 


cle  in  Canadian  banking,  liaviug  become 
manager  of  the  Consolidated  Dank,  Toron¬ 
to,  now  defunct,  as  far  back  as  1876;  he 
became  general  manager  of  tho  Hamilton 


nrocured  in  Donuon  tnrougii  me  noiauou  01  a.- •  •  .  , 

securities.  It  is  not  alxvays  easy  '  srooTotfo  gohf  pVm^^ 

when  an  issue  of  securities  is  announced,  V  ‘  I  ’■  v  tmi’iiiittiiig  louigii  loans, 

lioxv  soon  tho  funds  will  be  available  in  Can-  imiioiH.-d  by^  the  hanks  m  Nox-  j,,  Pufj^  on  moderate  linos  iircvioiis  to  tlm  I  , 

ada.  Sometimos  tin  uiiijerxvrjtors  or  bank-  ''.'nl'ir  w.is  Lit'"''!  oi'T  H>  the  Ueccixci-  „jaioiial  loan  (qieratioii.  lias  ciiecred  the  j 

ers  acting  in  I^ondon  arrange  to  remit  the  t.™*-''**'  m  exchange  tor  largo  Doiiiiinoii  p,  France.  It  slioiild  work  for  m  , 

funds  in  instaliucnts.  noH's;  and  these  irnt.-s,  as  snggesti'd  ah.iv.',  ..(..arer  nioiioy  inark*  t  in  London  as  wcli, 

represented  additions  to  the  banking  r*,-  p.r  h  pas  ticeii  feared  that  if  tlm  Freimh 
Kecoril  Note  lloliiiiig.  .serves.  ...  senate  persisted  in  holding  up  initsido  loans.  . 

I'erhaps  there  is  some  signilicance  in  tho.  .  the  Iniaiicial  sea-  tin.  eapital  doiuaiids  upon  London  xvinild  , 

disposition  made  by  the  bank  of  tlio  large  ,,g  *''■  I’rain c,  now.  will  ini- 1  . 

amount  of  funds  thus  coming  into  its  pos-  the  I'ontractiini  |  prove  a  cloariiig  ground  for  Cm', 

session.  Roundlv  one-half,  or  SlO.dOO.OOO.  liquidation  commoiiLx  exiierieuced  m  I  |„ans  ol  tlio  xvar  nations  and  l.oiidoii  xvill 


.1111.(100,000.  In  lion  of  the  regular  cash  so,  wo  may  look  for  an  early  resiimpHon  i  in  1S88,  and  is  now  also  xlce-president.  The 
p.ix  iiioiits.  howoxer.  a  imx,  inothod  ol  lina:!*  ■  ol  (jcrman  buying  of  f  ana.diaii  i’acitic  stiioii,  past  x’car  has  roiindod  out  his  quarter  cell- 
eiiig  has  been  iindorlakoii  to  moot  obliira- ^  as  nothing  has  Iiapiieneii  in  regard  to  that  tnrv ‘of  managership  of  the  Hamilton  in- 
tioiis  in  the  issaaneo  ol  tin'oe  year  six  (per  company  to  chaiigo  the  Gorman  o))inion  stitiitioii.  Tlio  profits  for  the  year  xvere 
cent  notes.  of  the  great  eipiitie.s  'oehimi  tlio  C.  p.  n.  .$.199,273,  or  about  $2,500  iiioro  than  1912. 

Foreign  Loan>  in  I  raiice.  securities,  ^  ^  An  interesting  feature  of  the  situation  is 

,p,  .  ,.  ,1  ,,  1  ,  ft  •  I' i  It  t \ II  F'l ly ' V II 1  tho  laet  that  .Mr.  Furiibull  lias  long  been 

rile  action  ol  the  I'riiicli  soiiaP  tins  <AK  IN  1)  F  t)|.  N  DRY .  known  as  tlio  chief  factor  in  the  opposition 

woi'k  111  loniuillx  tiei’iiiittiiig  lou'igii  loans.  j-lie  ijri.soiii  temporary  shut-down  of  tho  to  the  amalgamation  of  the  Hamilton  ■with 
111  I  ans  on  iiiodoratc  liims  iprcxioiis  to  the  various  tilaiits  ol  (he  Canadian  Car  and  any  other  bank.  There  is  .an  element  among 


Foreign  Loaii'  in  I  ranee. 


Kecoril  Note  Holding. 

Derhaps  there  is  some  signilicance  in  tin 


CASSIDY'S  LIMITED.  ,  ^.J^aps  or^m’L^gc  '  '‘f 

Cassidy's  Limited  have  just  declared  the  I  amount  of  funds  thus  coming  into  its  pos-  /  un 
usual  quarterly  dividend  of  1  3-1  p.c.  on  j  session.  Roundly  one-half,  or  $10,(100,000,  a'**^  liquidation  commonlx  (■xperieuced  m 
tlieir  preferred  stock  for  tlie  quarter  end-  I  was  added  to  the  Dominion  notes;  and  tho  '1’",  '  be  accomplished  111  D*  i  o;n- 

Ing  Dec.  31,  1913,  for  shareholders  on  rec-  '  otlier  Iialf  xvas  put  at  call  outside  Canada  p!  ,1*  p’  |  mmiicijialitn  - 

ord  on  that  date.  The  transfer  books  of  , —presumably  at  .Xcxv  A'ork.  AVitli  refer-  "  !  mi  P 

the  company  do  not  close.  ;  euce  to  the  Commerce  holding  of  Dominion  ti.»  o'."?!!!!  advances  made  I'.' 

the  hanks  to  the  iiiuniciiialities  in  anli(  iii,i' 


The  action  of  Hie  Froncli  soiiat'  lliis 
week  in  fornuill.x  tn'i’iiiittiiig  loicigii  loans  . 
ill  Haris  on  iiiodoratc  liims  (previous  to  the  ' 
national  loan  iiiporatippii.  lias  ciip'irod  llu- 
situation  in  Fraiicp'.  It  slnnild  xvpjik  for  m 
clearer  iiioiiey  inarkpf  in  Luiidmi  as  wcli, 
fpir  it  has  tii-oii  fcarpil  that  if  the  French 
sp'iiale  (lersisted  in  li(p|diiig  ttp  outsiih;  loans  . 
Hie  capital  demands  mioii  London  xvonld 


(  Alt  INI)  FttLNDRV. 


Foundry  ^'oiii|Kiiiy  is  ijp'iiig  made  to  apiily 
to  Hie  coiiijiany's  employees  a.s  tiieir  rigu- 
lar  SLiiiiDier  iioliday.  .MI  tiie  iiiqiloyeps  of 
the  big  conci'm  are  receiving  salaries  as 
usual.  It  is  midorstood  to  be  the  inten- 


the  sliareholders  xvhicli  is  understood  to 
hold  tiiut  tiie  buni:  could  very  profitably 
conibino  its  basine.ss  xvitii  one  of  tho  nie- 
diiim  sizp'd  baiiiis  of  Canada,  xvhose 
hranciies  are  in  different  territory,  and 


tioii  to  kei'i)  tlio  plants  closed  until  Janu-  j  would  gain  by  abandoning  a  'uame  so  dis- 
ary  15.  tinctly  local  as  its  present. 


LIFE  OR  fire: 

Do  you  contemplate  Life  or  Fire  In¬ 
surance  ? 

If  so,  write  to  the  Insurance  Expert 
of  the  Financial  Times,  who  will,  free  of 
charge,  steer  you  clear  of  the  many  pit- 
falls  in  the  insurance  world. 

State  your  requirements  as  clearly  as 
possible. 


item  as  it  stands  xviili  the  advances  for  cur-  i 
=  I  tion  of  collection  of  taxes,  in  other  xvords  ' I''■^lcticallx■  nil.  In  other 
j  for  current  expen.^es,  are  almost  entirclx  j '"LTeiice  is  that  Hie  mmiiciiml 
i  wiped  out  by  December  31st.  Drancli  man- 
agers  are  instructed  bv  the  bead  ofltep  s  to  "I  loans  p*  ndmg  salo' ol  dcboiitnros. 

,hav.'  th|..se  advances  closed  off  so  that  tlm  TV*  ‘-'i";  -'i  wlii.di 

I  incoming  municipal  councils  will  liavo  a  I'asjs't'n  Possil.l.'  li.  olplaiii  a.  i  nrat.' .Jala 
clean  slate  on  xvliicli  to  begin.  Tliis  policv  ‘  in  .some  <  as.-s  tin 


YOUR 

JANUARY 

DIVIDENDS, 


INSURANCE  SHOULD 


OTECTION. 


i  clean  slate  on  winch  lo  lK*Kin.  Tliis  ooli^  v  .  ?  i  w. »  nziv m  o  im 

I  is  neeessUalcd  inasmucli  as  tlie  outgoing  J""|'*vipal  treasurp-rs  xvill  naxp;  f''i"l  ’  at 

council  lias  no  right  to  (dedge  the  I'pceiiit  •  i.Ov-'^/iTf^  tliroughoiit  Jrqinary.  l.iil  m  11- 

of  the  following  year;  all  they  can  control  !' .  V”' '  1','  “  1 

I  is  the  rev'cntie  for  the  year  for  xvhicli  timv  ' expenses  aie  apidmd  to  pay  ofl  ina-  ! 

xvere  elected.  In  the  past  the  banks  hav’p:  t'll-'iig  d(.'beiitur(..s;  ami  proinjnly  in  tlx'  n;''V 

liad  some  troublesome,  experiences  xvith  the  ( ouiicils  begin  to  (h  posit  Hu  by-, 

municipal  overdrafts  or  loans  for  curr.  nt  F  olheers  to  ■ 

.exneiises  allowed  to  ruu  over  the  numieipal  ’rT""' 

I  year.  So  it  xvill  be  the  case  that  at  maiiv  the  spp'cial  loans  lor  new  con- 

'  hundreds  of  bank  branches  the  municipal  ,  ^ 

loans  xx  ill  be  converted  in  December  to  cre- !  pp“p^  **1  <'iid  piecf'ding; 

dit  balances  years.  riie  banlcs  arc  well  aware  tliat  tho 

ox'er-seas  market  for  municipal  debentu.p's 
!  ■  ■  Aluiiifipul  Foslfioii.  tons  hi-en  in  need  of  a  rest,  knoxviiig 

I  that  new  issues cannot  be  easily  'lisposi-d  .if 

j  Until  the  December  bauk  statement  a|i-  except  .it  rates  xvhleit  the  municiiial  olHcci  s 
'  pears  it  xvill  not  be  possible  to  tell  just  how  .  .ft-'lu'-tant  to  pay,  thi'v  ari'  likely  10  : 

I  much  liquidation  will  occur  in  this  xvay.  It  i  Z.m.mes'"fn!.Er,m 'T 

,,,  ,  ,  ,  ,  ...  penditures  for  special  piiriioses.  unless  tho  ; 

will  be  understood  then  that  the  municipal  funds  required  therefor  an,'  in  hand  or  in  ' 
;  loans  as  at  Ueceiabcr  - 81st  will  show  the  |  sight.  . . 


May  be  invested  in  high  grade 
Bonds  at  attractive  prices,  giving  not 
only  a  good  income,  but  also  possibili¬ 
ties  of  a  re-sale  at  a  profit  later  on 

A  list  of  our  recommendations  will 
be  sent  upon  request. 


-Muiiii'ipul  roslfioii. 


.Royal  Securities  Corporation,  Limited 
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MONTREAL  STOCK  BROKERS. 


J.  PITBLADO 


R.  C.  HOLDEN.  . 
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Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 


J.  PITBLADO  &  CO. 

Members  Montreal  Stock  Exchangbi 

Correspondence  Regarding  Investments  Invited 

Lake  of  the  Woods  Building  -  -  Montreal 


McGIBBON  &  MacDOUGALL 

Members  Montreal  Stock  Exchange 
Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

Cable  Addrcaa — McMae. 
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We  solicit  correspondence  or  personal  interviews  from 
large  and  small  investors,  so  that  we  may  point  out  the 
many  strong  features  of  investments  we  recommend. 
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THORNTON  DAVIDSON  &  CO. 

MniilK^rs  Montreal  Stork  Exrliaiiile 

STOCK  AND  BOND  BROKERS.  BONDS  FDR  IN/ESIMENI. 

Orders  {'.xeculed  on  all  markets.  Weekly  letter  muileiJ  oa  applieation. 


Do.  prof. 

Goodwin.s . 

Do.  pref. 

Iltilifa\  Klee.  Hv 

H  merest . ‘. 

Do.  [.ref. 

Hollinger . 


prof. .  . ! . 


Kaministiqiiia.  . 
Laurentido . 


Orilers  {'.xeculed  on  all  markeks.  Wei' 

Rooms  420-422  Transportation  Building, 


MONTREAL 


McDOUGALL  &  COWANS 


Lake  of  Woods.  ' .■ 

‘r! ,  Mi’  i  pi-''!'- 

!!,7  ®  i'.’o  '  MaeDonald  Co.  .  . 

^la<‘kay . 

Joi^  V-  I  Pf''!’ . 

'•  Mexiean  I,.  &  1’..  . 

•mn  '  I’aul" 

-  iO  ,  ,^01  >  ^IoI^treaI  PoxvtT.  . 

New...; . 

O'j  Montreal  (.'ottons. 

PS  ,  Do.  pnC 


WINNIPEG 

VANCOUVER 


Members  of  the  Montreal  Stock  Exchange. 

QUEB^  Stock  Brokers  ^*NCOU 

MOM'UEAL 

Direct  Private  Wire  to  AH  Branches  and 'New  York. 


iWacBougall 

Stock  and  Bond  Brokers  Members  Montreal  Stock  Eschaniie 

»  ST.  SACRAMENT  ST.,  MONTREAL. 


Montreal  Tel.  ,  . 
Montreal  Trams 
Do.  del 

Xipissim; . 

X'or.  Ohio . 

Scotia  Steel .... 

Do.  pref. 

Ogilvie  Mill ...  . 
Do.  pref 


Do.  prof.  . 

Porto  Hieo . 

I’riee  Bros . 


H.  &  O.  Xav 


liliNMiXU  MUL.S.U,'') 


C.  U.  KOBl.'V 


Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 

Members  Montreal  Stork  Exrhanae 

Telephone  M.  1144-1143.  _ 82  ST.  FRANCOIS  XAVIER  STREET 


i  14‘)i2i  lU) 


Do.  prof. . . 
SaR  j'er-Mas&ey .  .  . 
Do.  prof . 

Smart-Woods . 

Do.  pref. 
Shawiuigan . 


MANY  LOW  PRICE 

LEVELS  CREATED 

IN  FINAL  TRADING 

(Contiiuicil  from  pago  I.) 

be  the  liealthlor  and  froor  on  that  aeeoiint. 
Very  naturally  every  Improvement  in  the 
London  money  market  will  have  a  beneli- 
clal  effect  on  Canada,  indireetly  as  well  as 
directly. 

The  Week’s  Market. 

The  markets  of  the  week,  locally,  have 
been  narrow  and  uninteresting.  The  buy¬ 
ing  Interest  was  exeeedingly  limited  and 
the  action  of  C.  P.  H.  abroad  on  Monday 
was  sufficiently  depressing  to  work  an  evil 
influence  on  tlie  whole  list,  botli  iu  Mon¬ 
treal  and  Toronto, 

(’.  P.  It.  at  Low  of  lear. 

C,  P.  It.  was  finally  hammered  down  to 
the  low  point  Tor  the  entire  year,  even  al¬ 
lowing  for  rights  witli  sales  at  204  Vs  on 
the  local  board.  The  previous  low  was 
208%,  reai'lu'd  iu  the  early  part  of  July. 
From  the  day  before  Cl  ristmas  until  Mon¬ 
day  of  this  week  (between  whicli  time  tliere 
was  no  trausaction,  locally,  in  Canadian 
Pacific),  the  price  level  broke  5'4  points. 
On  Tuesday,  bowever,  tliere  was  a  very 
good  recovery,  207%  being  marked  up  witli 
the  opening  of  the  day's  business.  On  that 
day  a  total  of  2,000  shares  was  traded  in 
and  towards  the  close  the  price  was  lower, 
the  final  transaction  being  at  205 '’s.  Tlie 
satisfactory  manner  in  which  tlie  gross 
earnings  continue  to  show  healthy  in¬ 
creases  has  no  doubt  impressed  London, 
and  the  cables  indicate  tliat  Tuesday’s 
higher  prices  were  based  on  this  very  fact. 
A  small  improvement  was  noted  in  Wed¬ 
nesday’s  market,  with  a  closing  at  200,  but 
business  was  light,  tlie  Stock  Excliange 
closing  at  noon  for  the  X’ew  Year's  holiday. 

Power’s  Sjinputlietic  lleclliie. 

Montreal  Power  touched  a  low  mark  of 
210  in  the  declining  market  on  Monday,  but 
recovered  on  Tuesday  to  212.  On  Wednes¬ 
day  tlie  stock  was  easier  at  212V‘;.  Little 
selling  pressure  was  evident,  even  in  tiio 
weak  market  of  the  first  of  the  week. 

Brazilian  Another  Weak  One. 

Brazilian  was  another  weak  feature  of  the 
market.  The  downward  movement  carrie-] 
the  price  level  to  8OV2,  tlie  first  break  tlie 
stock  has  witnessed  tlirougli  81.  Tliere  is 
such  a  wide  speculative  interest  in  Brazilian 
that  once  weakness  develops  abroad,  a 
sharp  decline  in  the  price  of  the  stock  is 
Inevitable. 

Kichelleu  Dunn  Too. 

Richelieu  whs  another  sufferer  in  Mon¬ 
day’s  weak  market.  Reaching  a  low  mark 
at  209%  R.  and  O.  sliowed  a  new  loss  of 
1%  points.  Tliere  was  little  improvement 
as  the  week  wore  away. 

Macdonald’s  Surprise  Aihauce. 

Macdonald  was  the  surprise  of  Tuesday's 
market,  with  an  advance  that  carried  the 
price  level  from  15  to  a  high  point  for  the 
season  of  17%  (closing  at  17,  or  a  net  gain 
of  2  full  ijoints).  As  one  of  the  stocks  to 
show  the  greatest  decline  tlirough  a  long 
period  of  liquidation  its  advance  was  the 
more  surprising.  Reports  of  an  unofficial 
character  indicate  that  the  company  is  in 
a  very  much  improved  position.  Figures 
which  have  already  appeared  in  The  Finan¬ 
cial  Times  would  seem  to  support  this  .ir-  I 
guinent  in  the  stock’s  favor,  though  it  is  i 
still. unknown  if  the  sales  for  the  year  just  j 
closed  will  reach  the  estimated  figure  or  1 


not.  ft  must  not  be  forgotten  at  tlie  same 
time  tliat  tlie  A.  Macdonald  Co.,  I.td.,  lias 
,  further  obligations  to  tlie  founder  of  tie' 
1  concern  -  tliougli  these  payments  are  spread 
1  over  a  period  of  throe  years,  obviously  a 
siifiiciently  long  period  to  allow  tlie  increas- 
,  ed  developments,  wlileli  may  be  expected 
:  to  cure  for  the  amount  due. 

Quebec  Kail  nay 

I  Quebec  Railway  lias  not  oeen  as  erratic 
j  as  during  last  week.  The  i.rice  for  the 
common  stock  held  around  12  but  tlie  bonds 
liave  again  been  weak  features  owing  to 
tlie  delayed  interest  payments  due  Decem- 
iier  1.  Tlio  ):ompany  lias  60  days  in  wliieli 
to  meet  ttiis  obligatii.ii,  however,  and  is 
quite  obviously  taking  advantage  of  it,  as 
it  did  six  months  ago.  Tlie  bonds  were 
:  selling  down  to  48,  with  one  $100  lot  at  16. 

FRIDAY’S  MARKETS 

The  liopeful  spirit  wliicli  generally  comes 
witli  the  opening  of  tlie  X'ew  Year  proved  an 
I  incentive  to  trading  in  the  market  oa  Fri¬ 
day  on  tlie  local  excliange.  Tlie  tone  in 
I  many  of  tlie  leading  stocks  was  much  firm¬ 
er,  and  there  seemed  to  be  a  general  im¬ 
proving  spirit  all  round.  ('.r.R.,  during 
the  early  trading,  rose  214  points  to  208%, 
Brazilian  gained  %  points,  and  Cement  % 
Doint.  The  advance  in  C.l’.R.  was  a  sig“ 
nal  for  a  general  rising  tone,  and  most  of 
1  the  active  stocks  gained  fractional  ad- 
:  vances. 

SHELDON  LIMITED 

Galt,  Out.,  Company  AlukoN  Bond  Is- 
j  tiuc  Tliroujili  Canada  Securities 
j  Company 

i  Tlie  Canada  Securities  Corporiilioii  are 
ofl'ering  .*200,000  0  per  cent,  first  mortgage 
bonds  of  tlio  Sheldons  Limited  of  Galt, 
Ontario.  The  bonds  are  iu  •lenominations 
of  Slot),  S.'iOO  and  SI. 000.  The  company’s 
!  capitalization  is  S200,000  Jiunds  issued; 
.SiiOO.OtM)  ordinary  stock  authorized  and 
!S300,000  issiK'd.  The  company  manufac¬ 
tures  a  complete  line  of  fans  and  blowers 
wliich  are  used  for  induced  draught  in 
steam  plants,  for  heating  and  ventilating 
public  buildings,  schools,  churches,  mills, 
factories,  etc.;  also  steam  specialties,  trucks 
and  ears  of  all  kinds  for  drying  purposes 
where  fans  are  used.  T1m>  net  earnings -■of 
th<‘  company  for  the  last  three  years,  before 
providing  for  depreciation,  averaged  840,- 
'  .'i..')!.  Fixed  assets  are  shown  at  82P.5.- 
6  I. SO  and  total  assets  at  8048,009.57 
I  .lie  average  earnings  for  the  last  three 
,  years  were  appro.ximately  four  times  the 
I  iuU'rest  eharge.s. 

The  boar<i  of  directors  is  comprised  as 
follows: — W.  D.  Sheldon,  president;  S.  U. 
Sheldon,  vice-president;  Jas.  M.  Smith. 
John  A.  Stephenson.  A.  K.  Spotton,  all  of 
Galt,  Oat.;  F.  II.  Mauley,  of  Alontreal,  and 
J.  II.  Paine,  Toronto. 

A  RECORD  DIVIDEND. 

On  Wednesday  the  Summerlea  Realty 
Company  Limited  mailed  their  sharehold¬ 
ers  their  ninth  dividend,  making  a  total  of 
105  per  cent,  during  the  last  six  months. 
The  officers  of  the  company  are  Messrs. 
Chas.  A.  Lavigue,  president,  and  Rudolph 
Bedard,  secretary-treasurer. 


W.  J.  McCOY  &  CO. 

Auditors  and  Assignees. 

615-616  C.P.R.  Bldg.  Toronto 
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BOND  QUOTATIONS  FOR  THE  WEEK. 

Record  of  bonds  listed  on  the  JNIoutrcal  Stock  Exchange  for  week  ending  Friday  noon; 

— Range 

— 1912 —  for  week. —  -  -Friday — 


SUN  LIFE 


Buy  Listed  Bonds 

We  Offer  for  Sale  on  tile 
Montreal  Stock  E;;change. 

Canadian  Cottons,  Ltd. 
Penmans  Ltd. 

1026  Yield  6%. 

Riordon  Pulp  &  Paper  , 

0^;.  1912.  ■  Yield 

Western  Canada  Power- 

O'-;,.  1919  Yield  CH%. 


J.  M.  Robinson  &  Sons 

St.John,  .'VIontreal,  London,  Eog. 

Meni'iicrs  Molitri'a!  Stuck E.xchango 


jHOLLlNGER  GOLD 
I  MINES’ SURPLUS 
j  TOTALS  $785,665 

^  Willie,  as  empliasi;:ei!  oy  ,\Ir.  I’  A.  Rob- 
;  bins,  the  general  manager,  work  in  the 
,  mine  c.oiitinuos  to  yield  satisfactory  deve¬ 
lopments,  the  four  weeks’  statement  of 
!  Ilollingcr  Gold  Miucs,  Ltd.,  to  December  2, 
j  presents  smaller  figures  contrasted  with 
i  the  previous  statement  for  the  period  end- 
!  ing  November  4.  Gross  profits  amounted 
i  to  $118,(190,  compared  with  $124,995  for 
[  the  proviou.s  four  weeks.  The  .surplus  now 
I  stands  at  $785,665,  compared  with  $767.- 
,  57  1  four  weeks  ago. 

;  Tliere  is  further  significanec  in  the  pre- 
■  sent  report  showing  reduction  in  the  oper- 
'  atiiig  costs  from  $5,18o()  per  ton  of  ore 
I  milled  to  $5.05.5. 

I  The  mill  ran  96  p.c.  of  the  po.ssible  riin- 
I  iiing  time,  treating  I?..!  10  tons  of  which 
!  283  tons  were  treated  for  the  Acme  Gold 

!  .Mines,  Ltd. 

i 

j  Average  Value  $15.17  per  Ton. 

i  Til.'  average  value  of  the  llollinger  ore 
i  treated  sliowe.l  a  sliglit  inerease,  being 
!  $15.17  per  ton,  compared  with  .$15.07 
j  four  weeks  :fgo.  The  approximate 
I  extraction  ran  96.1  p.c.  while  the  milling 
I  cost  was  a  very  small  fraction  lower  at 
[$1,102  per  ton.  compared  with  the  pre- 
I  vious  ligure  of  $1,107. 

j  Development  at  the  Mine. 

Dealing  with  the  developmonts  at  the 
I  mine,  Mr.  Robbins  says:  -  “By  means  of 
diamond  drilling  an  extension  of  No.  1 
I  vein  to  the  south  upon  the  200-feet  level 
!  was  picked  up  and  subsequent  work  is 
j  proving  this  to  be  a  very  valuable  exten- 
i  Sion.  By  means  of  diamond  drilling  it  has 
I  lieen  sliown  tliat  No.  2  vein  extends  over 
'  200  feet  beyond  its  known  limit  upon  the 


j  No.  6  vein  upon  the  100-feet  level  and 
No.  5  upon  the  200-feet  level  have  also 
been  reached  by  cross-cuts,  the  latter  vein 
showing  a  width  of  22  feet  and  carrying 
$12.27  per  ton  where  cut. 

“No.  7  winze,  which  is  being  sunk  below 
the  425-feel  level  upon  No.  1  vein,  had 
reached  a  deplli  of  68  foA  below  the  level 
on  December  2,  llie  vein  continuing  at 
about  8  feet  iu  width." 

Comparative  Figures. 

Figures  as  given  in  tlic  present  state¬ 
ment  compare  with  the  previous  four 
I  weeks’  report  as  follows:  — 

T)ee.  2..  Nov.  4 

Gross  Profits  .  .  1  18.090  $  124,995 

Total  assets  .  .  .  .  3,861,245  3. 82c, 999 

Surnlus .  785,665  .57,5 .4 


Bonds. 

P.C. 

Duo 

High.  Low. 

High. 

Low.  Asked. 

i5id. 

Sales. 

Bell  Tel . 

r> 

19‘2,5 

104  102 'Ji. 

.  9734. 

Calgarv  Power . 

Can.  Gem’ t . 

6 

1929 

102  99 

96 

96  . 

96 

8700 

Can  .  Car . 

.  6 

1939 

107  4  105  i'l 

104 

104  104 

103 

1000 

Can.  Felt . . 

6 

1940 

97*4  964. 

.  98  . 

Can  .  Cottons . .  . 

i) 

1940 

.86  ......  . . 

.  81 

8034'. 

Can.  Conv . .  . 

6 

1926 

88  86  . 

Can.  Rub . 

6 

1946 

98'.;  964. 

.  91 

.89.'' 4. 

Can . Loco . . 

6 

19,51 

99;.';  97  . 

95  . 

1940 

100  953-2 

6 

19’22 

103  101' 

.  1 00 '4 

99*4. 

Canners . 

6 

1940 

103 '2  10132! 

.  98' 

96  . 

Dom.  I.  &  S . 

T) 

1929 

05  93'.( 

8734 

87,34  87  34 

87 

‘I066 

Halifax  Tram . 

0 

1917 

101  100  , 

.  100  . 

Laur.  Paper . 

6 

19’20 

112  110 

Kamiuistiquia . 

19.36 

100  . 

Keewatiii . 

6 

1916 

100 100 

Lake  of  Woods . 

6 

1923 

112  no 

101  . 

Mex .  Elec . 

1938 

85  >4  82  3^ 

Mex .  L .  &  P ....... . 

5 

1933 

93 '^2  89  3^; 

Mont  .  Power . 

4  3'a 

1932 

100'..  99 

98  . 

Mont. St . . .  . 

43^ 

19:i2 

100'  ;  99  '■ 

100 

Montreal  Tramways. 

r> 

1941 

101  99  ■ 

......  98 '4. 

t)gilvie  Milling . 

6 

1932 

113  1084, 

Do.  B . 

6 

19.32 

110  108 

100  . 

1926 

96 '4'  89  '. 

.  90  . 

1936 

95  '  90 1.; 

SI  7o 

Price  Bros . 

Quebec  Ry.  . . 

0 

1939 

7u  55 3n 

47  . 

.  48 

47 

3100 

Rio . . . 

0 

1935 

1024  993-i3 

Riordan  Paper . 

Sao  Paulo . 

5 

19’29 

10(1  100  • 

Slierwin-W . 

6 

1941 

101  100 

98 

98  08 

97  3  2 

5100 

Spanish  River . 

6 

1931 

97*4  95  . 

Steel  of  Can . 

6 

1940 

10034  98*4. 

.  93  . 

...... 

Textile  Ser.  A . 

6 

1925 

98  95  4 . 

99  . 

Do.  B . 

6 

19’25 

102':;  100  . 

.  100 

99  3i. 

Do.  C . 

6 

1925 

98 ' 94  . 

.  99  . 

Do.  D . . 

6 

1925 

96  94  . 

West  Can.  Power..  .  . 

4  4 

.  77 

'4  4 

1000 

West  Kootenay . 

Winnipeg  Elec . 

0 

1935 

105 'i  1044- 

Winnipeg  Ry.’ . 

19‘27 

104  103  . 

.  100  . 

Windsor  Hotel . 

44 

1931 

100  ,'2  1004- 

100  . 

The  Sun  Life  Assurance  Co.  for  1912  'I'otal  assets  .  .  .  .  .- 

.shows  an  increase  in  business  of  $4,245,- 1  I’urplus.  ..  ..  ..  i8d,60o 

965  over  1912.  Total  liusiness  for  the  year;  PI«iut  add  lioin  ^ 

aggregated  $42,220,722.79.  The  amount  re- 1  Jan.  1 . ..vo’Ae'.! 

celved  In  annuities  was  $2,509,825.70,  an  in-  '  Current  assets.  .  .  ,.8_,. -- 

crease  over  1912  of  $519,721.35.  New  busi- i  G«bl  as.sets . 

ness  written  at  the  Montreal  city  agency  |  3“''-  ’• 

aggregated  $3,566,561.15.  :  Spent  011  plant  .  . 

Thomas  Ahearn.  president.  and  '  Operating  costs  .  .  66,092 

Warren  Y.  Soper,  director,  of  the  Ottawa  !  Eer  ton  milled.  ..  o,lS0 

Light,  Heat  and  Power  Co.  went  into  part-  Ore  devel.  (tons).  *3._9i0 

nership  as  far  back  as  1880  as  electrical  Value  per  ton  ...  $lu.li 

engineers  and  contractors.  Both  of  the  n  .  96  p.c. 


91,396 
268,372 
276,588 
1,395,772 
4,337 
till , I  i  5 
5,055 
13,210 
$15.04 
95  p.c. 


of  tile  most  Intelligent  and  progressive 
type,  and  tliey  were  consequently  well 


IMTY  Rl’ILDIXG. 

Bondliolders  and  creditors  of  I'nity  Build- 


I  equipped  to  make  tlie  best  of  the  situation  I  ing.  Ltd.,  willl  meet  at  the  Court  House  on 
I  wlilcli  was  then  arising.  In  connection  Thursday,  January  7,  to  consider  the  ap- 
,  with  tlie  more  extensive  use  of  electricity.  '  pointment  of  a  permanent  liquidator.  A 
I  They  were  the  promoters  of  the  Ottawa  i  majority  of  the  first  mortgage  bondholders 
I  Electric  Railway,  In  connection  with  wiilch  )  has  already  approved  of  the  Montreal  Trust 
I  they  first  solved  the  problem  of  operating  |  Company,  wliirh  Is  now  provisional  liquid- 


MONTHLY  CLEARINGS 


BANK  QUOTATIONS  FOR  THE  WEEK. 

^  Record  of  bank  stocks  listed  on  the  Montreal  Stock  Exchange  for  the  week: 


December  clearings  for  Canada  .siiow 
to  the  licavy  went  transactions  in  Winnipeg 


,  Montreal . 

j  Toronto . 

j  Vonci'Uver  . . . , 
Colgary  ....  . . 

Ottawa  . 

Fdnionton  ....  , 
Victoria  ....  .. 

Hamilton  . 

Quebec; . 

yaskatooii  .... 

i  Regina . 

Hrlifax . 

St.  Jol!!'. . 

I.onUon  . 

Moose  Jaw  . .  . 
P’o.-t  William  *7'. 
Letlibiidgo 

Briindot, . 

Brantfcrd . 


an  increase!  of  over  ,'>  per  cent.,  due  entirely 
Ccniparativc  ligures  are  as  follows: 

Per 

1912  1912  Changes  Cent. 

...  $251,501,932  246,791,121  •  4,710,811  *  1.9 


1912  1912  Changes  Cent. 

$251,501,932  246,791,121  •  4,710,811  *  1.9 

2('l, 817,9.59  181.900,901  ■*16,917,058  ■*  9.1 

173,904,858  167.426.414  *  6.478,444  '*3.8 


••7,810,950  55,434,81.5  —  7,623,865—13.9 

21,468,948  25,772,8.59  —  4,303,911—16.8 

13,400,481  17,490,546  •  ,909,935  •  4.6 

18,075,779  21,649,209  —  3,573.430—16.6 

i:.,260,l.*,5  .17,030,315  —  3,770.180—22.2 

i6..368,103  16,567,587  —  199,184—  1.2 

14,938,549  1.5,446,261  —  507,712—  3.2 

.8,415,(119  12,141,084  —  3,720,065—30.8 

13,356,411  11,811,821  •  1,544,590  *13.0 

10,:-;o8,0S0  8. 900.595  •  1,357,435  *15.3 

6,945,203  8,721,000  —  1,775,797—20.4 


10,:-;o8,0S0 

6,945,203 

8,011,919 

6,22.S,3'J2 

4,634,507 

2,746;052 

3,395,773 

3,050,849 


8,438.631  — 
7,714,608  — 
‘4,1 52,435  ■* 

2,996,44,5  — 
3,856,038  — 
3,000,861  • 


396,712—  4.6 
1,486,216-19.3 
462,052  *11 .0 
250,393-  8.3 
460,265-11.9 
49,988  •  1.6 


New  Westminster 
Medicine  Hat  .... 
■*  Inerease. 


$844,620,119  S'i0,263,566  *  4,3b6.5?3 

2,004,328 
2,381.314 


Banks — 

B.N.A. . . 

Commerce . . 


Royal . 

Standard . . 


—1912— 
High.  Low. 
l«4i  ia.5 

Week 

High. 

Low. 

Friday’s. 
Ask.  Bid. 
.  149 

Sales 
for  week 

229 

2144 

•2003; 

2003;; 

20032 

‘200 1 

4 . :13 

170 

163 

150 

150 

151 

1493 

2  50 

228 

228  . 

,  .  .  .  . 

201 

18934 

185 

185 

185  . 

11 

212  3.> 

204  . 

250 

241 

230 

230 

‘230  3-2 

230 

36 

134 

1234. 

278 

274i4. 

260 

256 

210 

207  ’ . 

140 

131 

120 

120 

119 

118* 

4  2 

‘234 

226 

221 

‘221  . 

220 ' 

'•'j  < 

2.‘i6  'i 

2364- 

212 

205 

204  . 

205  . 

6 

174 

149 

140  . 

110 

tj 

Cables  ‘•UdUPORT.” 


BURNEH,  PORTEOUS  &  CO. 

STOCK  AND  BOND  BROKERS 
MEMBERS  MONTREAL  STOCK  EXCHANGE 


TEL.  MAIN  8385«8386. 


51  ST.  FRANCOIS  XAVIER  ST. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JANUARY  3,  1914. 


TORONTO  DEBENTURE  HOUSE  SEES  MUCH  BANK  OF  MONTREAL 
REIEVEDCONDITKIN  FOR  1914  WITH 

ADVANCE  IN  PRICES  FOR  fiOOD  SEURITIES  ^  == 


Trust  Department 

Acts  for  Corporations  as  Trustee  and  R  gis- 
trar  for  Bonds,  as  Transfer  .A  tc  and 
Registrar  for  Stock,  as  Coifidcn  .  .  Agent 
and  as  General  Financial  Agent. 

The  Crown  Trust  Company 

115  St.  James  Street,  Montreal. 


Curtailment  of  production  in  most  lines  of  business  will  enable  sur- j  rt.-hon.  lokd  .stuathcoxa  xt  .gc.y.o.,  Honorary  pres:d«» 

plus  funds  to  accumulate  and  these  funds  will  gravitate  to  the  I  k  n  axgi  s  !  ,<,  i  n"GKi:KNSMm:r’n<  kso  ^ 
better  class  of  securities  giving  safety  and  fair  yield-G.  A.  I 

_  .  7  _»•«/»  •.,  TS.  1  ■%/r  H.  R.  DKI  MMOND,  K»q.  I).  KOKI5K.S  ANOPS.  Ksq,  A\  MMc.MAbTLK.  bsq. 

Stimson  &  Co.  review  oast  years  Municinal  Debenture  Mar-  sir  KRKDKKrn<  wifuamstaylok.  oonerai  Aianagur 


Stimson  &  Co.  review  past  year’s  Municipal  Debenture  Mar¬ 
kets. 


A.  l>.  IJR.MTHWAITK,  Assistant  Gt'iioral  Manager. 

A.  MA<'!NII)EK.  Chirr  Insprctor,  and  Snprriiilfndpnt.  of  Branchtw. 

C  S’.VliilN  Y.  Supt.  Britisii  Columbia  Branoiim  _  I'.  ,1.  COCKBCRV.  Supt.QucbCO 


*“•  _ _ _  C  S’.VliilN  Y.  Supt.'  Britisii  Colutn'bia  Branoiies  '  I'.  .1.  COCKBCRV.  Supt.QucbCO  Braactt*. 

E.  1’.  WlNSr.OW,  Stipt.  North  West  Branclirs. 

Tlie  follotviuF{  is  a  reviow  of  t ho  Canadian  I  market  has  hoen  disappointiiifr  duringr  al  n.  i:.  CLARKE,  supt.  Maritimo  l’rotinces  and  .Vcwibundlaud  Branches. 

Miiiiioinal  Rond  situation  1011  niid  fulurr  !  mosG  the  entire  vear.  it  is  reinarkahlo  to  Blt.lNCIIKS  IN  i'.VNADA. 

'mitioih  r  ntril  It’  c  \  Stimson  i  Upwards  of  .'«20l),000.( MM)  of  Cana-  At  all  important  cities  and  towns  in  the  followinR  proving; 

I  outlook,  eontnhutetl  by  G.  A.  Stimson  ^,.enritios  Iiave  been  absorbed  over  Provlnre  of  Ont.ario.  JYovineo  of  Kdiico  Edward  Island, 

latitl  Co  Toromo,  Canada  and  London,  |  there  durit.tr  t ho  year.  It  is  rather  inter-  Knee  NortKVoG^^ 

I  Lnsrland;  '  estintr  to  nolo  in  tliis  eonneetion  Iho  dis-  lYovinee  of  British  Coluniitia. 

i  The  elosinjr  p'riod  of  15)12  ^vas  marked  U’riminafion  of  the  Entrlish  investor,  and;  itlt.vN'ClIES  iil'TSlliE  I»F  C.iN.inA. 

I  by  ;i  condition  of  iilinosi  c.onutlete  siaifna-  i  the  manner  in  which  preferenee  a))pi>ars  to  London,  Eng.—  47  1  lireailnoedle  .street.  E.C.  Chicago,  111. — lOS  South  La  .Sallo  Street. 

itioP.  as  far  as  Can.adian  Mnnieipal  or  have  been  gdven  to  Iho  issue  of  ^tose  Muni-  ..  ..  ^r.&.^N^wtbUdl^^^^ 

I  (lovorninent  flobenlnrtts  were  eoneerned,  !  eipalilies  who  showed  most  consistency  in  •  Fail  M.-iii.  s.W.  Curling.  Newfoundland, 

and  alilioutrl'  the  feelinK  was  iiretalont  that  i  iho  arnouni  of  money  they  liorrowed,  anti  New  A'ork.  N.Y. — r>4  Wall  street,  |{.y..  liebden!  Grand  Kalis.  Newfoundland, 

eonili'tions  v.ould  improve  alonir  those  lines  ■  who  chose  the  most  opportune  moment  al  A.  Bog.  .1.  '1',  ^lolineux.  Agents.  .Mexieo  City.Mcxlco,  D.I. 


Mainly  About  Securities. 


!willi  the  openintr  ttf  the  year  IBl.'L  stieh  which  to  makt'  rti]Uosts  for  loans.  The, 
expeeiaiions  have,  to  a  larjry  extent,  been  j  ouistamlintr  sueeess.  as  far  as 

unfulfilled.  I  deb. 'iii  tires  w;ro  eoneeriied.  wtis  jtriibably  |  <'ouiit.v  Westnii'uster  Ftank  |,i 

As  a  matter  of  fact,  while  money  lias  ;  that  of  Hit'  ('ides  of  Oilawa  and  Montreal, 

!  noi  exliibiif'd  that  exireme  sirinpeney  which  which  were  two  of  the  few  Canadian  miini- 


La  Bnnquc  Nationulc  directors  issued  Phoenix 
atfraotive  f^reeting  cards  to  customers  and  (Montrealt. 
friends.  Oetobcr.il, 


Brifliie  and  Iron  Works 

—For  the  period  May  1  to 


.so  eharaeterized  11)12.  at  the  same  time  it  i  eipal  bontl  issues  ol  the  vear  over  snbscribt  d.  New  York — The  Kational  City  B.^lllc.  .National 
Ins  1-een  in  no  vins,.  elo.-in  ;*  .in,-  lini.i  rliir-  i  '  '  Bank  Of  Commerce.  National  I’ark  Bank, 

in.r  li.i  .  .  1  iKt  ( In  .1])  .It  .in\  time  riur  |  -11^^,  .Vnieriean  Aitsorption.  '  I’hiladelpbla — Eotirth  street  National  Bank. 

ing  tins  year,  anti  tlie  rates  charged  by  the  ,  _  *  i  Boston— Tlie  Merrliants  National  Bank. 


a4,fracU4e  greeting  t  ■  October ‘t  I  lot  t  ..n!n  *’*^*'.”*  pi  I  various  loaning  institutions  hav  >  bOi  at  ‘  ilenlion  has  been  made  above  of  the  ab- 

friends.  - - -  shown  amo’uiitiiiLr  business  is  ;  y,.rv  hioh,  in  fiict  almost  prtihibilivo.  levels,  i  sorption  of  Canatlian  ^Iiinieipal  debentures 

Northern  MortAuBO  (40  per  cent,  paid)  j  ‘  --L. '  JlLil _ Notwithstanding  the  facts  that  Munici- i  in  the  .\ineriean  market  this  year.  .Vs  ji 

sold  at  1021^  in  Winnipeg  this  week,  on  a  ,  British  Kmniro  I  niid  VI«r4.>»<.o  —  ’  0^''*'!'''  H'rough  the  country  were  com-  i  matter  of  fact,  this  buying  demand  onlv 


sold  at  1021^  in  Winnipeg  this  week,  on  a  British  Kmpire  Land  MortAoBe. — 

25  share  transaction. _  ^  ;  After  i>roviiIing  for  debenlure  interest,  etc., 

.  ,  the  *it*t*ounis  lor  the  vettr  to  .Sentt-mber  110 

Great  West  Pernianeiit  made  »  P'''®®  "liow  a  credit  to  profit  and  loss  of  £1 1. 
of  128  in  Winnipeg  during  the  week,  ten,  ^  - 


shares  changing  hands  tit  this  figure  j  KIchelieu  shared  in  the  decline  in  the  |  ‘I’®  "hieli  the  banks  wo..!d  carry  j  ijian  similar  securities  m  the  L'nited  States. 

-  !  prominent  stocks  on  Momlay  soiling  at  leans  for  ilio  dealers,  lliat  the  lait"!- .  V' hih*  Iho  ilemainl  has,  lo  a  gn  at  extent 

Northern  Ohio  gross  earnings,  week  j  109  ;i-4,  as  compared  with  111  at  the  close  i  ’'H'viHing  to  make  purchases  of  deben-  ;  been  lor  the  debentures  of  ;lic  larger  eili<>s, 
ending  December  21.  S48.03-‘).88,  inorease  of  last  week.  !  tnres  to  any  greai  exleiii.  unless  they  liad  a  i  such  as  Toronto.  Vancouver,  Oilawa, 

S3  071.91.  From  January  1  S‘2.598, 1 1.5.59,  ' -  .prospective  purehaser  upon  whoiii  they  |  H»mil, on  and  the  Provincial  Governments. 

increase  §177  4,57  98.  "  Hra/llian  Traotloii  broke  to  a  new- low  j  coiild  dopeiul.  to  take  over  the  se<-uriiies  I  at  th-i  sane- time  the  issues  of  such  places  as 

’  ’ — 1 — !_ -  level  for  the  year  on  .Monday  when  a  '  »>  once.  No,  only  did  this  diffcr  'iice  in  |  Calga^v,  Kdniun ion.  Ucgiiia  and  Saskatoon, 

Maekav  common  yield«“d  to  pressure  in  |  number  of  sales  were  recorded  at  SO  3-4  rales  exist,  but  in  addition,  as  iiiiimated,  j  eanie  in  for  a  considerablo  ainount  of  favor; 
Toronto  on  Monday  and  sold  down  to  7.5 ®.i.  and  elo.sed  weak  at  SO  .5-S.  ihe  biiiiks  have  been  practically  unwilling  |  and  indeed  it  lias  been  surprising  tliciuim- 


palities  all  through  the  country  were  com-  i  matter  of  fact,  this  buying  demand  only  'q'liis  n.oik  with  Its  i(raiiche<  .-it  eiiiy  i 
pell  '(I  to  iner.'  ase  their  rates  of  inlerest  on  '  comes,  tti  any  eoii,sid(>rable  d;'grt>e.  in  silt'li  '  *)io  ii'ausaotion  of  ;i  geiiei-al  Hanking  liusine: 

their  d-eb-'iitures  issue;-,  there  reiiiuineil  still  times  as  have  t'xisied  recently,  that  is  to  I  ; -  .  - _________ 

such  !i  margin  between  till' rate  at  which  tlie  ,  say  wJien  Canadian  Vlnnieipal  securities  |  ,  ■  ■  i.  -■m  ' 

Municipality  could,  or  would  sell  its  bombs,  I  ar  ■  obtainable  on  a  more  attraetive  basis  | 

and  the  rat-,'a*t  which  the  banks  wo, .Id  carrv  tlian  similar  securities  in  the  United  States.  !  If  >  ■  K 


.  BANkEItS  IN  GREAT  RItITAIN. 

i.ontion. — The  Bank  of  England.  The  t'nion  of  Liverpool — The  Dank  of  Liverpool,  Ltd. 

London  .A  Sinitli'-s  Bank.  Ltd.  I.ondon 

<  oniity  A-  yvestmiasti-r  Bank.  I.td.  Tlie  Scotl.aud — The  British  Linen  Bank  and  BrattCllss 

National  JYovineial  Bank  of  Enghiml,  Ltd. 

BANKERS  IN  THE  I’.MTED  STATES. 

New  York — The  Kational  City  Il.ank.  .National  BulTalq — Tlio  Marine  Niitlonal  Bank. 

Bank  of  Commerce.  N.itional  I’ark  Bank.  -San  Kr.ineiseo — First  Niitlon.il  Bank.  Tho 

I’liiiiidelphia — Eonrth  Street  National  Bank.  .\nglo  ami  London  Paris  National  Bank. 

Boston — Tlie  Merrliants  National  Bank. 

Savings  Depiirl ments  connecied  with  each  Gaiiadiati  Braiirh  and  interest  allowed  at  current  rates. 
Golleclions  at  all  points  of  tlir  world  nndertaken  at  most  favouralile  rate.s. 

Travellers’  Cheques,  l.imiled  C’iieques  and  'rr.-ivellers'  Letters  of  t'redit  Issued  negotiable  in  all 
part.s  of  tile  world. 

This  Bank  with  Its  Branehr-i  al  eii  iy  Important  point  in  Canada  olfers  e.xccptional  facilities  for 


prominent  stocks  on  Monday  soiling  at  Imms  for  ilio  dealers,  lliat  the  liiifor  !  Whih*  the  demand  has,  to  :i  gn  at  extent 

109  3-4,  as  compared  with  111  at  the  close  !  unwilling  to  make  purchases  of  deben-  ;  been  for  the  debentures  iif  ;hc  larger  cities, 
of  last  week.  ’  !  tnres  to  any  great  exleiii.  unless  ihey  liad  a  i  such  tis  Toronto.  Vancouver,  Ottawa, 

-  —  ,  prospeeiivo  purchaser  upon  whoiii  they  |  Humibon  ;md  the  Provincial  Governments. 

Itra/ilian  Traofloii  broke  to  a  new- low  j  coiild  d^tpt'iul,  to  take  over  the  seeiiriiies  I  <it  tb-i  sane- time  the  issues  of  such  places  its 


I  '  INCORPORATED 

iHe 

BANK  ofTORONTO 


the  low  level  for  1913. 


Markay  f'nninion  was  amongst  the  stocks 


Tuesday  i  taxed  i< 


to  lend  exettpi  in  small  amounts,  owit 
the  fact  ihal  (heir  resourc,‘s  have 


to  '  her  of  smaller  iminiciptdities  with  .i  popula- 
eii  lion  of  only  a  few  thousand,  tlnit  ha\e  bt'en 
(Is  i  able  to  limince  their  reiinircnicnts  in  tliei 


-  - —  I  to  drop  to  ni'W  low  levels  on  Tuesday  i  taxed  io  ih»‘  Uitermost  to  siipidy  thq  needs  j  able  to  limince  their  retinirenien; 

.Vntes  Iloldcn  preferred  eretitcd  a  new  j  when  it  sold  down  to  75  3-S.  The  previous  |  occasioned  by  ordinary  Ir.ade  anti  com-  .•ViiiericuTi  market. 

low  level  on  Monday  selling  locally  at  (>7  '-i,  I  low  wa.s  76  1-S  and  high  86.  i  inerec.  j  Homo  Market  VVa.s  Quiet 

no  doubt  the  result  of  a  lorced  sale  coming  ^  Nallnnui  itrl<.L’  tvii  ..  \.r„oii  fr...  i  Very  lligli  Investment  Yield**.  >  /,  i  i  .  ,i  .  -  . 

niHrkei  -'aiionai  Brlck  tell  to  a  small  fraction  |  *•  i  Our  home  market,  t  hat  is  to  sav  i  li 

upon  a  aeprissea  mai^i.  __  __  ,  lielow  its  low  of  the  year  in  the  unlisted  .  view  , if  th-  .s.-  condi.ions  pries  con-  market,  w  hich  .stiowed  sm-h 


'  _  ■  _  '  Home  ^Inrket  VVti.s  Quiet. 

Very  lligli  Inve*«t nient  Yield**.  >  /,  ,  i  .  .i  ,  -  .  .i 

,  ,  ,,  ...  i  Our  home  imirket.  1  hat  IS  lo  sav  I  lie  I  ;ina- 

In  view’  of  th’i.se  condi.ions.  prices  eiin-  l  imirket.  which  .showcil  such  excep-  ; 


Moniirrh  Knittimi  <-omnion  whose  mar- 1 the  local  exchange  on  ;  ‘O  ®nd  ti  few  inoniiis  ago.  iimn- !  ,j„„y]  j,,>(iGiy  during  the  years  PMl!t  an* 

..encr«i  .„d  do,v„  ;  r—"'  -.-Vi  >■«<> '.if  .l".*.': !  ,1;; 


fered  >5  points  down  on  .Monday  at  50 
wi'ihout  securing  any  bids. 


a  new  low  level  for  the  year  on  Tiu’sday  A'*  nitiny  yyars.  ,  ( -,,,,11,^1, j,,^_  d,,, 

when  it  .sold  at  101  1-2.  'riie  (irevious  low  i  T  Iitc  halt'  been  inicrmitivn.  om'asions  ,  iqjyj'rs.  being  cxleml.'d  to  ilicir  liinili  to 


HEAD  OEEICE,  TOUGNTt).  CANADA 

PAID-I  P  CAPI  TAI . Sr..000.(MMI 

KESEHVED  FIENDS .  S«,:J(I7.272 

tlENEICAI.  BANKING  BESINESS 

Business  men’s  banking  ai-enunts  giieit  prompt  and  accurate  attention.  Exlcnsiv*''  eon 
n<“Cllons  for  a  iiuiek  and  eeonomii’al  eolli  i-lion  si-rvici'.  ’rriivcllcrs'  and  ('omniercial  L*;ttcrs 
of  t'redit.  Drafts.  I'orcigii  (’lii;<iues  and  Monc.v  tirders  Issued. 

DIRECrtlBS 

I4t  VC  *  x  Con  so  V,  President :  M’.  G.  <  ■ooio.nir.eM.  t  l.-i'-Pr'es. ;  .1.  II  imu,  !;siin.  2nil  \  iee-Pres. 
Lt.-Coi-.  E.  t.«ioDLRii.\M  Nicnoi.trt  B.twi.r  Lt.-Coi..  F.  S.  M.  leire.v  .t.  L.  Evr.i.KiiAKT 
Ho.v.  C.  S.  ItvwAN  M'it.i.ia*!  Stom:  .loii.v  M  a.  noSAi.ii  IVim  iaw  1.  Gear 

Taos.  F.  How.  General  Manager.  T.  .\.  liiiin,  t'liief  Inspector. 

BANKERS 

NEW  YORK.  .  National  Bankdf  Conimen-o  CIIIC.IGO . Fir.-t  N.-ilional  Bunk 

I.ONDON.  K.no . l.uiidon  City  A  Alidlainl  Bald,,  Limited. 


- - -  Jjigs  have  totalled  $2,804,669,  an  increa.so 

Brazilian  on  Monday  broke  a  small  true--  j  of  .$254,562. 

tion  below  its  previous  low  record  of  SOyi*  ,  - - - 

Selling  down  to  80i’4.  Tho  *lcclinc  lyas  in  ;  Standard  C'lieinical,  Iron  and  Lumber 


lino  with  the  nervous  ilcprcssion  existing  |  rompany  of  C'amida.—.Sab's  ftir  <)cfober.  „i,mts  al  that  ti’im"  by  in-aiis  of  sh.irf  term 

on  tho  foreign  t-xclitiiifjos.  *  un*  ,  <*o!upjiro<l  witli  tr<*<isiirv  notes.  in  li'tnrih  ironi 


l.tl.i.  an  .._0I,()„<,  <  onip.irtd  witli§_b<,*.{4  treasury  notes,  ranging  in  hdig.h  troni  six  business  Tliis  has  b.'eii  tiro 

lor  tlie  same  period  last  vear.  The  total  i,,„nihs  to  two  or  three  ve-irs  M-mv  of  *  I’l  ,1  ,  ,  .  ,  o<  t  ii  [ir  i 

inorease  from  .lannarv  1  to  dat*' is  «Sli ’>75  ‘  ,  -i,  ’  .  bably  bnniglit  about,  to  a  eertain  ext.  n. . 

_ _ _  *"  ■  t  tlios#'  toll  <iu;’  dnriiii'  iJu'  l»r('>«‘nt  \par  ainl  oiir  rapidly  4‘\u>n<lin^  <foiui<‘Ption*s 


spasniotli*-  naiure.  tim*'  befor*'  eondilions  ivverl  to  those  pro- i 

Ihe  situation  h.is  b-n  r-mlere<l  more  j,i  .tirli.-r  year.s.  i 

*iilbi-iil,.  owing  lO  ill''  lact,  iliHi  many  I  .striim;*-  to  say.  not  wit  lislan. ling  all  the' 
Municipalilics  pii*  on  Ih-,'  ivil  day,  so  to  '  for,. jroiug.  w*' tin*!  that  oiir  sah-s  of  Canadian  I 
speak,  last  year,  by  linan.qng  tli<'ir  n><|Uir.-  Muuieipal  debentures  have  b..,.ii  larger  i 
inonts  ;U  Jhat  l>y  inyans  of  snori  torni  voar  ilian  iti  anv  ollu-r  voar  in  lln*  hi.'^-  j 


T he  Merchants  Bank 

Esiablished  1864  Qjf  Head  Office,  Montreal 


Head  Office,  Montreal 


Ki.:Iwi>a-  liulil  /y  •  .  --"‘ov  .  ...o  o.,-.  i ooa*  mnntlis  to  xwo  or  tiiree  vears.  Alanv  ol 

Havaim  fcloctric  Kailwav.  *akdi  «  jucretise  trom  Jamiarv  1  to  date  is  .§80,2* o.  ,  ♦•..n  ,1,,,.  ,lnrinL'  ihe  ori'sciit  ve-ir'-,n,i 

Power  Company’s  gr.iss  ('arnings  for!  - • _  Tins*  KUdii  nirint,  .  le  pr<>.  iii  i  i^.ir  ^  . . . . ^ . . . . . 

the  week  ending  December  21  w*Ti:  .'^.54.324,  ,  ^  Ib.lden  orders  alre-idv  in  advance  I  1’  |  in  Kiiglaml  ami  Fiirop.',  ilirough 

or,  too-ooco  of  1>*1  -mrl  from  .laiiiiarvU-  ‘"I®’'  n«un  n  oraer.s  airt.iu.i  in  .luiancc  '  been  endeavoring  .o  alksorb.  nol  on  v  he  . 

t V>  74.)  rts  •  ,1  i^^^  trade  are  larger  than  at  the  ;  re.,uirements  of  .his  year,  but  to  ..r.-ate  a 

l,S-,749,338.anninedS(  mjS-oGl.it..  ^  ago.  Mr.  C.  V.  Smitii,  fu,',.!,..!  ,|,.bt  f..r  these  floating  s.-enriti.'s 

C,  p,  R,  faced  disquieting  rumors  as  I  of  the  company,  looks  ,  ^A  ),i,-b  r.  presented  the  expcn.iil  nr.'  of  a 

affecting  tho  3  per  cent,  divi.iend  now  paid  J'®'**'  steadily  increasing  |  previous  p.-rio.l.  Of  coiirs.'  the  issii.-rs  .if 

from  special  income  account  with  the  7  business.  _ _  i  those  short  lenii  scairitics  found  t  hems*-lv»'s 

^r  cent  paid  out  of  railr.Tad  .■arnii^s.  ()n  oarnings  bir  Uie  third  week  ,  micnyiable  ,iositiou  ..ir  being  unable 

MondaiN  howbver,.  Sir  'Ihomas  bhuugh-  Decemb.V  amounted  to  $175,696,  an  in- '  m<ct  .Imir  obl.galions  when  Ihi-s-  ma- 
ucssy  officially  denied  the  rejiort.  ,.r(,asp  of  .$8,394,  or  5  per  cent.,  for  the  cor-  ^ i'.''  '1  ®'!'l  were  .-onuielU'd.  in  order  ,o  niam- 

Xu.-in  4'i#v  *-irnini?s  eonlinu.’  lo  make  a  '  I’espondliig  week  of  last  year.  For  tli.'  y(?ar  '  '  V*^-  'T  '  '  '  lO  jiai  an  cxorliilanc 

1  Win  1  ify  t*uriiuii?s  (»oiinT)u<-  i<>  jiiaKt  ,  ji..  -oa  .N/.rA  •  i  raii*  t»i  ui  orfi<'r  to  n  li*'ir 

healthy  exhibit  and  as  a  result  the  stock  in  !  loan«  f..ir  a  further  sh.iri  ,e.riod,  -ir  ,.i  sa'-ri- 

Spile  of  a  general  (lopri'syiun  l  hruughont  t  ho  '■  ’  *'*-*  u  ; _  ti#v' lir'ir  lontr  f#Trn  s“uuritif‘s  by  soiling  .  hem 

list  holds  well  at  10().  Karmng.s  tor  the  Gf„„|^>j„*ji  Preferred  dropped  off  anollier  '  at  a  I'i'i'’’’  whicli  involved  the  paymiqi.  of 

third  we.'k  in  .IJ‘’'-’®bibcr  wer.  .  G.i.b.b  in  tlic  early  transactions  of  the  week  »  very  high  rate  of  in.cnVi,  over  a  .-.iii- 

represonting  an  in.Tease  o  and  .sold  dow  n  to  a  new  low  lev.d  of  76.  ,  s^id’Tabl-'  iiumb.'r  <if  y.  ars. 

year  to  date  earnings  U>tal  ..8..*.iU,8,*J  an  ,  president  of  the  Compapv.  Mr.  D.  !  In  ad.liti.in  to  the  world  wi.lc  scarcity  of 

increase  ot  §b4.j  bJ_  or  8  per  cent.  Lome  McGibboii,  stated  this  week  that  tho|m'*"‘>y.anumlHT<ifofherinatter.sh?ivccon- 

Beldimi  Panl.-^Mr.  William  Hanson  it  Fhristmas  .sales  at  Goodwins  had  been  j  "'iliii.ed  t.i  uiisettl/-il  yoiiliden.m  ami  hav.i 

G  TnnnVim.f.,1  has  h.-eii  elected  a  direct  or  ,  very  uiu.li  larger  than  a  year  ago.  influeneed  the  instilutions  anil  large  buy -rs 

lb  announced  *  a  _  ^ ^ ^ ^ j  -  - -  ifiiwitlioldmakingcominitmentsloanv.  iiii- 

oi  the  comi  an.i.  hlhng  the  Mon  real  Power  broke  sharply  m  the  sidarabl*'  ex, cut.  The  Halkaii  iroulilc. 

the  death  lit  \\.  M.  P'li  II.  tin  annual  (,arly  trading  on  -Monday  under  tho  inllu-  vibich  was  .-vm-eieil  to  be  si,tih„l  l.imr  be. 


Twill  MIy  eariiing.s  for  the  third  week 
of  December  amounted  to  $175,696,  an  iii- 
creaso  of  $8,394,  or  5  per  cent.,  for  the  cor¬ 
responding  week  of  last  year.  For  th.'  y.?ar 


list  holds  well  at  lOb.  Larnings  tor  the  Goodwin's  Preferred  dr. 
third  we.k  in  Deeember  wer.  point  in  the  early  transae 

representing  an  in.-rease  o  'i.;,.  too  ’  „  and  -''old  dow  n  to  a  new 


i  these  short  leriiiseeiiriiies  found  t  hems, -Iv.'s  I  xbi“  last,  month  or  tw.i  h.as  wiin.-ssed  a| 
in  the  un.'uiviable  jiositiou..ir  being  unable  hardening  in  pri.’.-s  of  the  liisher  .'lass  of! 
I  1.1  meet  tlmir  obligations  when  Ih.-s-  nia- I  i.on.ls,  for  whh  li  a  satisfa,‘lorv  deman.l  has 
;  tur.al  and  were  .-ompelled.  in  order  U.  main-  ;  b,,eii  exinbited.  Taking  ..n.-  ','lasA  of  bond  | 
I  tain  ,li  ‘ir  er--dil.  eitli.T  to  jiay  an  '’xorliilant  ■  with  anolh.-r.  the  inlir.-st  ri'tiiriis  on  thes.i 
|ra;,>  of  iui'Tes,  in  order  t„  r.  n-w  lli.'ir  l,i,i„  b<-en  alm.ist  equivahuit  to  (ho-.-  ob- | 
I  l.iiins  for  a  lurtlier  shori  (i 'riod,  or  ,,i  sacri-  i  iniiu'.l  fnim  mortgages  an. I  industrial  bonds, 
tice  .li  'ir  long  t.'rm  se, -unties  by  selling  .licm  j  I,  is.  of  ,-,inrse.  eonmde.l  lliat  muni.  iiial 

I  at  a  iirice  whieli  involved  the  paymiqi,  of  ,|,.b.'ntiir.'s  repn-sent  .le- gn  at. si  il.-gr . .f 

a  very  lii'gh  rai-,'  of  inieresi,  oi.  r  a  c.m-;  safely  ouisiile.  of  e.nirse.  of  Govenim.'Ut 
siilerabl"  Iiumb.'r  ..f  y.  ars.  '  bonds,  ami  it  is  incoiie.  ii  abl.' .'it  t  be  present. 


Prcaiilent . SIB  H.  MONTAGU  ALLAN.  C.T.O. 

Vice-Preiiidrnt . K.  W.  BLACKWELL 

General  Manager . E.  P.  UKBUKN 


Paid  up  Capital . $6,881,400 

Reserve  Fund  and  Undivided  Profits .  6,911,050 

210  Brawhe,  and  A/enciosi  in  Canada,  extondini,'  fror. 

Ihc  Atlantic  to  the  Pacific. 

A  General  BankiniT  Business  Transacted. 

SpeclaJ  Attention  given  to  Coliectioiis.  Savings  Bank  Uejiartinent  at  all  branches. 


V.  C.  AlACAROW. 


Manager  Montreal  Branch 


In  addition  1.)  the  world  wiilc  seareiiy  of  l.  v.ls  at  anv  rale,  tlial  thev  should  not 
money,  a  number  of  oiIkt  matters  h.'ivc  eon-  ,  fin.l  a,  v.  ry  i-onsiderabli'  demand.  I 

Iribined  to  unseitb'.l  coiiliden.'.'  and  havo  j  'I’h,'  eoiisensns  of  iiiiiuion  s.'.‘ms  t.i  be  j 
influ.qieed  till'  instilutions  anil  large  buy -rs  that  tli.'  yi>ar  1914  will  se.',  if  n.it  aeliially  I 

to  witliold  making  coiiiinitments  to  any  .  iin-  !  *-asy  moni-y.  al  any  rate  a  yrry  miieli  r.'liev-  | 

sidcrabli!  cxicnt.  The  Halkan  ir.iulilc,  ,-,1  .-.imlitiiin,  with  a  .•orri-siiiiiiding  a.lvaii.-c 

which  was  .'Xiiecled  to  be  settled  long  be-  I  iu  iiric-s  of  the  bell,  r  -eciirilies.  'Phis  will 


2s.  per  snare,  less  lax,  lias  o.'.  ii  ni'ciarea  on 
tho  ordinary  shar.'s  on  .leeoiinl  of  t  h* 


S?ror;::rf p::;^Hde  Jir-binnao' hl'.oVl  tvS : "x;iwitbstan.iingtheiaettha(th..i.ngi.^ 1 p:;;!:!;;:;;; 


cnrities  i 


THE  ROYAL  BANK  OF  CANADA 


INCOKI’ORATED  1869. 


Capital  Authorized . 

Capital  Paid-up . 

Reserve  and  Undivided  Profits. . . . 
Total  Assets . 


.  $25,000,000 
.  $11,560,000 
.  $13,000,000 
$180,000,000 


The  iiaymeiit  last  \^'ar  was  the  saiiie. 


level  of  15  rallied  on  Tuesday  under  buyin 
activity  and  closed  the  day  with  a  full 


St.  Paul  Bailway. . The  Wis.-onsin  Pb'bt  tlioiigli  during  the  course  of: 

Kailway  Commission  has  grant.'.!  the  ho  days  ^trading  it  establisliod  a  high 
applieafion  of  the  St.  Paul  Kailway  Com-  iioint  ot  17  3-4.  The  advance  is  believed! 
paiiy  for  permission  to  issue  §30.90l).UI)0  t(3.be  a  reflection  of  tlio  satisfactory;  finan- : 
bonds  under  ifs  general  refunding  mortgage  position  in  which  tlie  company  is  find- 


LETTERS  TO  THE  EDITOR. 


to  meet  expenditures  for  improvements,  ^ 
double  track  and  general  inaiutenance.  j 

Nova  Scotia  Underwear  Company's  j 
statement  for  the  year  ending  Xovember  .3U  | 
is  in  course  of  pr.'paration  and  will  shortly  \ 
be  presented  by  the  directors  to  the  share-  j 


ng  itself  ff  tlm  year  rounds  o^.  ,  ^  TORN  MORTGAGE  BANKS  AND  COLLECTIONS 

w-v  w w  .  w  ¥  w-w  j  Editor  hiNAxri.xL  Time.s:  j  Ivditor  Fin.wci.vl  Timj;s; 

UIVILICInLI^  Sir, — I  hold  in  my  hand  a  little  green  j  .Sir, -May  I  draw  your  attention  to  what 

slip  printed  on  very  goo.l  paper.  1  j  business  men  consider  a  very  loose  iiractieo 
Kofliesa.v  Kealty  Tompany  Limited,  Mon-  piirehased  this  piece  of  paiK-r  for  a  good  sum  |  by  some  of  our  banks? 


A  TORN  MORTGAGE 


DIVIDENDS 


holders.  The  results  for  the  year's  opera- i  treal  15  per  cent.,  making  a  total  of  30  per  j  of  solid  cash  at  par  value  on  the  understand- 1  We  make  «iuit.)  a  few  sight,  drafts  on 


HEAD  OFFICE,  MONTREAL. 

310  Branches  in  Canada  and  Newfoundland. 

Twenty-four  Branches  in  Cuba,  Porto  Kico  and  Dominican  Republic. 

BRITISH  WEST  INDIES. 

BAHAMAS — Nassau;  BARBADOS- Bridgetown;  JAMAICA — Klngstoo) 
TRINIDAD-  -Port  of  Spain  and  San  Fernando. 

BRITISH  HONDURAS— Belize 


LONDON.  ENGLAND 
2  Bank  Bldgs.,  Princes  Street.  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streets. 


lions  it  is  said  hav.*  been  very  satisfactory  ‘  cent,  for  the  year, 
and  will  show  a  substantial  surplus  earned  |  'iJ" 

over  the  preferr.'d  st.iek  requirements.  [  Imperial  Bank  * 

During  tlie  latter  half  of  the  year  on. liti. ms  !  •’  1"  ’'  eent-- 

wero  not  .(uit.'  s.i  favor.able  for  a  pretilabl.'  cord  .lanuary  li,. 
operation  of  th.;  company's  pbnit  as  in  the  Montnuil  Abiilloi 

tirst  fiix  months!,  hut  it  is  stated  tliat  the  i  •»  i  luv  i*t 

statement  for  th.'  full  yvar  will  prove  grati-  l)',...,,mb.'r  23. 

lying  to  tho  sharehoM.'rs.  , 


ceni.  H  r  me  year.  _  |  that  it,  with  other  altaeliineiits,  was  a  i  out-of-town  eiistoiners,  r.'lying  on  the  banks 

liiiperiul  Bank  of  Canada  regular  quar- |  Komi  or  First  Mortgage  on  a  property  .-alle.l  I  t,.  jiresent  same  lor  Doymeiit .  In  s., me  eases 
terly  :!  per  eeiit..  payable  February  2,  re-  j  the  Lethbridge  Collieries.  T  presented  tlie  liny  im-rely  send  out  a  eard  to  fho  partv 

eorcl  .lanuary  K,.  ^  little  gre.  n  slip  called  a  coupon  al  the  Kanl:  ;  .Irawn  on  notifying  tin  in  that  draft  is  at  the 

Montnuil  .\biitt<*irs  Limited  regular  guar- !  of  Miintr*'!.!  for  payment  and  was  informe. 1  I'ank.  Naturally,  in  llioso  tiin.'s  .if  tight 
terly  1  3-t  per  cent.,  payable  January  3,  j  it  was  vuluelc's.  On  inqnirv  1  learn  that  a 

record  Dceendi.'r  .i  i  i  '  .  i  *,  to  suf.h  a  not  ICO  if  h*' eaii  get  out  ol  it.  Th»' 

-  '  i  r:- _  9S''*.V  ot  g.uitle men  have,  by  fho  touch  of  a  n  i.  ,r.'ai.  manv  <iC  those  dr.-.ft.s 


they  im-rely  send  out  a  card  to  fho  party 
, Irawn  on  notifying  tin  in  that  draft  is  at  the 
bank.  Naturally,  in  llioso  tiiii.s  of  tight 
money,  a  man  .io.  s  nol  pay  much  utfentiou  | 
to  such  a  notieo  if  h*'  can  get  out  of  it.  Th»'  i 
result  is  tlm.t  a.  great  many  of  those  draff, s  j 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
S.4V1NGS  DEPARTMENT  AT  ALL  BRANCHES. 


The  Bank  of  Ottam^a. 


established  1874 


Dominion  Cunners  broke  on  Tuesday  to  February  2,  record  January  15. 

95,  being  the  lowest  price  it  lias  sold  at  - -  - 

for  more  tlian  two  years.  All  tlirougli  KICHARDSOV  &  CO. 

1912,  prior  to  the  stock  going  on  a  dividend  Mr.  I-:.  IJ.  §avago,  of  K.  B.  Sava 
basis,  the  price  never  broke  tlirougli  60,  C’o.,  chartered  accountants,  was  tliii 
and  about  tills  time  a  year  ago  it  rose  to  appointed  curator  to  the  estate  ot 
as  higli  as  86  in  advance  of  tlie  declaration  ardson  and  Co.,  now  in  liguidatiou 
of  a  6  per  cent,  bonus  and  an  initial  guar-  The  inspectors  are  .Messrs  J  c 
terly  dividend  at  tho  same  rate.  Humors  Bird.  Kenneth  5tolson,  *G.  C.  Hart, 
of  dividends  cut  naturally  accompanied  .tli.3  p.  Bryant  and  F.  H.  Mack*‘y. 
break,  but  in  semi-official  circles  it  was  .Mr.’ I).  Lome  McGibbon  and  Mr. 
stated  ten  days  ago  that  a  fair  surplus  K.  JMitcliell,  K.(.’.,  were  in  New  Yoi 
would  probably  be  shown  over  the  year’s  week  attending  a  meeting  of  tlio 
dividends  reguiremeiits.  Rubber  Conipanv. 


CJEREDITH&  CO.,  LIMITED 

UOARD  OF  DIRECTORS : 

C.  MEREDITH,  PresHent.  C.  B.  GORDON,  Vice-Pres. 


Herchaufs*  Itiiiik  2  1-2  per  cent.,  pavablc  "ami,  exiled  a  resolution,  made  my  an;  returned  ami  written  on  111©  back.  “  No 

Feliruary  2,  record  January  15.  *  mortgage  a  i  alueless  |ii*‘eo  of  p.-iper  ealltid  a  -itt.uitioii  paid  to  notie.-.”  A  striking  ea^e 

- -  -  1  referred  Stoek.  1  want  more  inlornialion  kind  eame  to  the  writ.-r’s  attention 

|{|CH.\RD80\  A  CO.  -"''I'  '>•’  K  •*  yc’'.">'l  answ.-r,  through  ;  ,|,is  mouth.  We  had  drawn,  on  a  Wesl.iru  i 

Mr.  K.  B.  §avago,  of  K.  B.  Savage  and  ;  Vt  i?  questions:  linn  for  the  amount  .if  tli.'ir  ae.amnt  and! 

Co.,  chartered  accountants,  was  this  week  i  „  mVo.im*  of  ib^  i,fmdimlH,!r^  0^^110* T?* i  r.durned,  on  the  ba.-k  written,  | 

appointed  curator  to  the  estate  of  Rich- 1  ?■  ”1*  •  ^^*l  ”1?  a^*^*?*m  Wo  wrote  tlio  lirm  saying 

„Li_..  ......  I  bridge  Collmries.  the  bonds  ot  this  company  ,  1,1,..,  ,,ratt  had  be*  n  returned  ami  re- 

ceiied  their  che.'k  for  the  full  amount  of  tho  j 
ace.iunt.  Does  it  not  stand  to  reason  tiiat  I 
if  the  liank  had  presented  tho  draft  it  would 


Capital  Paid  Up  •  •  • 
Rest  and  Undivided  Profits  * 
Total  Assets  Over  •  .  • 


S  3,826,480 
S  4,596,039 
$50,000,000 


I  bridge  Collieries,  the  bonds  of  this  eompany 
j  were  authorized  to  be  given  up  for  a  Pre- 


,  p.’inies.  ,  ,  i  would  it  not  lie  bett.'r  to  charge’a  littli! 

■  Canaduin  and  each  !  a,,,,  .i^aft  is  iir.'Sented  i 

I  of  these  other  .•ompanies  were  all  slumped  ,  ,he  lirm  drawn  on?  "  In  large  cities  this 
i  tog.th.‘r  with  the  Lethbridge  and  rather  difficult,  l.ut  on  the  other! 

stock  l^tiue^l  ^ithout  regard  to  tho  rolatuoj  iiaud,  there  are  branch  banks  in  nearly  every  I 
‘  1  4  1  *v  section  ot*  the  large  cities  and  tho  draft  can  1 


company?  ,  .  ,  section  ot*  the  large  cities  ai 

That  no  attempt  was  made  to  have  tho  .  handled  through  them, 
relative  values  aseertamed  by  an  expert  ]{  you  can  draw  tho  a 


ttention  of  tho 


D.  c  maIaroV.  . 

A.  BAUMGARTEN.  ROBERTSON. 

J.  J.  REED.  BARTLETT  McLENNAN. 

A.  H.  B.  MACKENZIE,  Manager. 

A.  P.  B.  WILLIAMS,  Secretary.  J.  M.  MACKIE,  Treasurer. 


High  Grade  Municipal  and  Industrial  Bonds 

112  ST.  JAMES  ST.,  MONTREAL 

London  Office  .  .  .  46  Threaweedle  St.,  E.C. 


tion  as  to  tlie  result  of  the  operations  or  the 
I  financial  standing  of  any  of  tho  companie.s, 
though  the  Paeifie  and  Lethbridge  had  oper¬ 
ated  a  full  year  previous’? 

I  That  the  auditor  employed  was  an  em- 
i  ployee  of  the  company? 

^  That  it  was  an  absolute  impossibility  for 
all  these  eompauies  to  be  of  equal  value? 

That  it  was  commonly  understood  that 
the  Lethbridge  and  the  Pacific  Pass  were 


Yours  Irulv, 

BUSINESS  MANAGER. 


UNITED  MOTION  PICTURE  THEATRES. 

Toronto. — It  is  announced  that  Edward 
fronyii  and  Co.  and  Pellatt  and  Pellatt, 
will  shortly  place  on  the  market,  at  par. 


very  much  better  propositions  than  the  -$300,000,  7  per  cent,  cumulative  shares  of 


other  companies? 


the  United  Motion  Picture  Thealre.s,  Limit- 


That  the  majority  vote  was  made  up  ed,  carrying  with  them  a  bonus  of  100  p.c. 
mostly  by  the  votes  of  tho.se  bondholders  in  common  stock.  The  company  is  backed 


more  largely  interested  in  the  companies  of  by  Canadian  and  American  interests  and 
more  questionable  value?  lias  acquired  six  different  companies  oper- 

That  for  their  bonds  the  Pacific  .and  atlng  in  Buffalo,  Toronto,  Montreal  and 
Lelhbridge^got  preferred  stoek,  the  Western  Ottawa  and  will  represent  one  of  the  larg- 
Uos-l  and  Coke  Company  got  bonds?  csl  concerns  of  its  kind  in  eastern  Canada. 


I  Tlie  Bank  issues 

Bank  Money  Orders 

Payable  at  par  at  any  Chartered  Bank  in 
Canada  (Yukon  excepted). 

Montreal  Branch . FRANCIS  COLE,  Manager 

Fairmount  Avenue  Branch. . . .  A,  W.  L.4ING,  Manager 

Business  Founded  1795 

AMERICAN  BANK  NOTEGOMPANY 

{Incorporated  by  Act  of  I’arliainent  ox  Canada) 

ENGRAVERS  AND  PRINTERS 

bank  noti:s,  bonds,  SIIARM  CKUTH'ICATIIS, 

DKAbTS,  C'HKCK.S.  LKTT  KKS  OF  CltliDlT.  KTC., 

I’OR  BANKS,  CORI'OKATION’.S  .AXD  GGVKKN'- 
MENTS.  CONTRACTORS  TO  THE  GOVERN.MENT 
OF  CAN.4D.V  FX>R  DO.MINION  NOTES,  FOST.VGE 
AND  REVENUE  STA3IPS. 

Head  Office  and  Works  .  Ottawa,  208*228  Wellington  St. 


Was  it  a  fair  deal  to  everyone? 

A  Bonsuolpeb. 


At  the  head  of  the  new  company  are  the 
Mark-Droclt  theatrical  Interests  iu  Duffalo. 


TORONTO 

19  Melinda  St. 


MONTREAL 

171  St.  James  St. 


WINNIPEG 

501  Alain  St. 


/ 


I 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JANUARY  3,  I9I4. 


THECANADIANBANKOFCOMMERCE 


PAID-UP  CAPITAL,  $15,000,000  REST,  - 


$13,500,000 


Railway -Baiting  In  New  Form 

C.r.K.  Land  (iranf  a  “Tnist  from  the  >atlon"  >ot  to  be  Se^rregated,  Declare  roi>nll)'t 
and  Other  Joiiruals. 


BOARD  OF  DIRECTORS  t 


Sir  Kdnitind  Vnlkrr* 

PrcMidoiit 


/•  \,  LukIi*  K.C'., 

Virc«l*rcMidriit 


lion,  larori^r  A.  i.'o\ 

dohii  Hoa»kiii«  M..IK 

•I.  M’.  Havelle.  kit.q.,  M..D. 

A.  Kiiii^niatt*  Km|. 

Sir  I.yman  Melvin  Jones 
livn.  C«  Kcl>«'ards 


K.  11.  M'<»o(I« 

Sir  Jttliii  M.  (til»s(»n« 

k.i  K.r.,  i.L.n. 

Itolverl  Stnarl*  P]st|« 

F*  ftiilt*  F«»(|« 

II.  J.  I’liiler.  Ks<| 

Ale.xuiider  Laii«1«  Fsq, 


I’.S.  WOULDN’T  STAND  IT 

(Mniiilobu  Free  PresN) 

In  flic  I  I'.itcil  Sliitcs  it  would  bo  inipos- 


lio  made  without  dropping  a  few  additional 
millions  into  the  “ever-hungry  capital  ac¬ 
count  of  the  company.”  ,j 

•■'I’lic  record  of  the  company  is  one  ol  < 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 


INFORMATION  FURNISHED. 


CORRESPONDENCE  INVITED 


ALEXANDER  LAIRD.  JOHN  AIRD.  j  pri^  U^./of  Im 

General  Manager  .\»»siip.tanl  tieiierni  Manoger  |  dollar 

The  Unnadinn  Rniik  of  f'omnierre  havinii  Branehea  Sn  all  •  States, 

the  important  towns  and  ritii's  thrnniihniit  Canada,  as  i  ,  **’ i*^  t  iiu 

well  ns  in  Newfoundland,  the  I'nited  States,  Kniiland  and  ^  ' 

Mexiro,  offers  iinsiirpassed  fnrilities  for  the  transaction  of  ,  ic.  fhi.'  renpeet. 

every  description  of  hankinii  husiiiess.  i  u’.w  ui'.to  ilscl 


I  rote.";,”  which  the  shorcholdcrs  have  tlic  |  iirovcmcui.  The  prc.scnt  liuaucing  is  by 
privilege  of  buying  at  the  rate  of  SO  cents.  '  brilliant  operation  of  the 


‘*'lon  the  dollar.'  It  would  be  illegal  in  the  i  kind.  In  etfeet  it  makes  the  entire  body  of 
i  United  States  '  shareholders  into  an  underwriting  for  a  new 

i  We,  in  Caiiada,  are  singularly  slow  to  |  ineeise  kind  of 

;  lirolit  by  tlie  experience  of  our  neighbors  "'•"'h 

in.  this  reapeet.  Wo  allow  the  C.P.K.  to  he  <*'<■  moment,  with  a  market  still  slig  itl.x 
;  a  law  unto  itself,  and  the  other  railway  eor-  ^  overloaded  with  stock  and  indisposefl  to 
__  I  poratioiis,  in.  their  own  wav,  to  do  likewise.  I  long-term  bonds  e.xceiit  at  a 

-  I  The  (M‘.K.  stands  out  as  a  corporation  '  shareholder  gets  about 

\  which  we  have  allowed,  and  oontinuo  to  ■?-<>  each  ^11)0  nol.\  not  in  .brect  e.  sh 


THE  BANK  OF  BRITISH  NORTH  AMERICA 


iillow  ,  to  bestride  ..to» ,  i mii^-itis  ae.o  . - ■  ’  ,  ,  ,  i  ,  i.„ 

rarliainents.  It  is  one  of  the  mightiest  'O'*"!  *'0"'  Ihe  real  market  value  ot  llit 
eorp<»ration.s  in  the  world.  It  had  its  birth  i  notes.  I5iit  he  has  also  to  Pro'ide  ttie  ran- 


oiir  Ctoverninents  and 


ail  way,  but  in  lh<‘  form  of  a^  dis- 


Emtblishcd  la  1836. 


Incorporated  by  Royal  Charter  la  1840 


Paid-np  Capital  -  -  -  $4,866,666.66  Reserve  Fund,  -  -  -  $2,920,000.00 

Brad  Offir.— filtArKt  lll  Kt'II  STRKET.  I.ONDON 
BEAU  OFFICE  IN  CANADA  —  St.  Jamea  Street,  MONTBEAL 

H*  II.  MACKENZIE,  Genera  Manager.  , 

This  Bank  has  Branches  in  all  the  princ  pal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world. 

Aiienta  for  the  Colonial  Rank,  West  Indies. 

Drafts,  Money  Orders,  Circular  Letters  of  Credit  and  Travellers’  Cheques 
issued  negotiable  in  all  parts  of  tho  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


in  the  determine t ion  of  the  elected  repre-  '"U  .aeeeptable  SN ),  the  whole 

.ventativcH  of  the  Canadian  people  to  devote  se.-urity  for  which  is  already  his  own  prop- 
many  millions  of  public  money  and  inanv  erty- -for  tlie  new  issue  does  not  alTect  in 

acres  of  land  to  the  ereatioii  of  a  trans-  nny  way  the  standing  of  any  mortgage 

oonlinijntfli  railwjiv  spunninjf  the  Dominion.  er  <h*b<*ntures  issued  ai^anist  tli  ? 

In  return  for 'all  the  millions  of  dollars  pvoperty  and  is  .seenred  , 

and  millions  of  acres  iirovided  bv  the  air.  ady  belongs  to  tlio  stoeklioldcrs.  1  ne  | 

l.eople  of  thiseonntry,  the  C.IMt.  is'und.  r  ' '•'■.'I'yay  distributes  altogether  about  ten  | 
eontrjM'l  oblij;afion  not  io  oliarfje  rates  niillion  dollars,  that  (he  amount,  o 

hi^dier  than  will  yield  a  return  ot*  10  per  the  note  i.s.mie  for  which  no  easli  'vill  be  | 


H I  R  chmIter  1864 

HomeBank»uanada 


dollars  of  money,  a  contribution  by  the  porary  capital.  Altogether  a  xerj  good 
party  of  the  first  part  in  the  coi’tra<-l,  business  jiroposilion. 

namely,  the  peojile  of  Canada,  towards  t  he  .’’7*^'  f'mes  explains  it,  ‘.'^1 

eonstnn-tion  and  eriiiipment  of  t he  svstem ;  ^'nllars  that  the  eoiiipany  obtains  j 

as  slate.!  expli.-illv  in  the  .Vet  of  Parliament  f'.'*'  Purpose  of  improving  the  railway  it  | 
of  IX, SI  creating' the  C.P.IU  corporation,  gives  1  he  shareholder  twenty  dollars.  .Surely  i 
tlie  land  was  giien  for  the  pnrpo.se^  of  the  "  necessary  to  say  a  wor.l  more  in  I 

undertaking,  and  wa.s  to  be  so  used  "for  all  eon.lemnation  ot  the  seheme.  It  the  eom-  , 
lime.”  'I'hat  is  to  sav,  the  C.P.IU  is  under  i  I’*'"'-'’  mu  ds  money  t.»  improve  the  railway,  , 
eharler  obligation  to  utilize  every  ilollar  •"h'luld  it,  not  raise  the  monej  at  the 

derived  from  its  lands  in  bettering  its  sy.s- . market  rate.  \\  hy  should  it  not 


j  tern  and  reducing  its  rates. 

Put  what  the  ('.P.K.  has  aetually  been 
doing  is  to  handle  its  lands  -a  xeritab'.e 
emiiire  of  the  linesl  agrieiill iiral  soil  in  the 
world  -as  being  absolutely  the  property  of 


have  lifty-two  millieii  dollars  lor  iinpro\e-i 
ment,  instead  of  forty-two?  If  the  eom- | 
[lany  needs  money,  surely  it  is  the  duty  of 
the  .'harehoblers  io  come  to  (he  aid  of  the  j 
c.jmpany,  not  to  po.-ket  ten  million  dollars  | 


Head  Gflirr  aiul 
II  Kraii<'|ir<»  in 


TORONTO 


.lAMKS  M.iSO.N 
G  rue  ml  Manaj^cr 


BRANCHES  &  CONNECTIONS  THROUGHOUT  CANADA 

BRITISH  AND  FOREIGN  CORRESPONDENTS  IN 
ALL  THE  PRINCIPAL  CITIES  OF  THE  WORLD 

SIX  OFFICES  IN  MQVTRFAL 

Main  Office,  TBANSFOBTATION  BUIX.DINO,  ST.  JAMES  STBEET. 
Bonaventure  Branch,  523  ST.  JAMES  STBEET. 

Kocbelagra  Branch,  COB.  CVVIEEIEB  and  OBTABIO  STBEETS. 
Mount  Boyal  Branch,  COB.  MOUNT  BOYAE  and  PAPINEAV  AVENUE 
Paplnean  Branch,  PAPINEAU  SQ.  St.  Benia  Branch,  478  St.  BENIS  ST. 


its  shareholders,  to  realize  as  much  as  pes-  ‘"''i  make  profit  out  ol  the  necessities  o, 
sible  upon  for  tlieir  own  enri.diment.  This  railway  to  len.l  fortx-two  million 

latest  feat  of  melon-cutting  by  the  C.P.IU  dollars^and  to  rccp,v,,  |it,y-two  millions.! 
Hojjrd  of  l)ir**(*lurs  Ik  tiu'  most  rmaziiifj  ho  F  inanoial  rimos  i.s  auefry  Itooauso  tho  i 
fiorformanoo  of  tho  kiiul  vof  praolisod  upon  is  dosoribud  as  *  a  moro  Irustoo.  j 

the  people  of  Canada."  As  Sir  Thomas  'M'v'-’  Surely  the  position  ol  a  Iriislee  is  a  j 


Shaugliness.v  openly  announces,  it  is  dc- 
\ised  as  "a  partial  segregation  of  the  ('.iin- 


m.)sl  honorable  one,  far  more  so  thf.ii  that 
.if  a  mere  getter  of  dividends.  lift  ns 


tpany’s  “extraneous  issets”-- which  recalls'  imagin<‘  Sir  Kdmiind  Osier  or  Sir  Thomas 


the  Shakespearean 
“eall.” 


the  xvise  it 


Shaughnessy  saying  to  the  shareholdtrs  of 
the  C.P.U..""  We  have  duties  io  you.  You  ! 


L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 
145  St.  James  Street,  Montreal. 


THE  EASTERN  TRUST  COMPANY 

CAPITAL,  $1,000,000,000  Estates,  $12,000,000  In  business  20  years 

Conducts  a  Fiduciary  Trust  business  on  conservative 
lines  only. 

Executor  under  Wills,  etc. 

H.  B.  STAIRS,  Manager,  Canada  Life  Building 


TORONTO  STOCK  BROKERS 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

Mombers  Toronto  Stock  Exchange 

TORONTO 

OSLER,  HAMMOND  &  NANTON 

Stock  Brokers,  Financial  Agents,  Etc. 

WINNIPEG 


FRASER  MACDONALD 


The  mouth-filling  phrase  used  bv  Sir  entitled  to  a  fair  intcri'st  on  x<>ur  in 
Tlioina.s  means,  being  translated,  that  the  ■  xe.-itment  and  W(“  will  he  not  only  lair  but 

gencron;-'.  Hut  we  have  also  duties  to  the  i 


lands  are  assets  which  have  nothina 


Sprrialtios, 

<■  K.N  r  R  A  r.  I  >  V  K.ST  M  KNT.X 
F.irTORY  ANU  W.VKKIlUL'SK  .SI'l'K-i 
SrillKBAN  PROeKRTIHS 
IIKill  f'l.ANS  KKSlUFX'KS 


E.STATE  UHOKER 
20  Adelaide  Street  West 
--,T  TORONTO 


with  t he  ('.P.IU  as  a  piibli..  service  eorpora-  pe.'>l)le  of  (  anada,  who.  wiili  a  geiierositv 
tion  created  bv  Act  of  Parliament  of  Cana-’  »'"•  courage  unsurpassed  in  the  history  ol 

da,  and  that  it' finds  itself  posses.sed  of  them  tti.'  world,  endowed  this  company  with 

jn.-,t  as  a  man  w  ho.-e  uncle  owned  valual.l')!  tw.  nly-tive  million  dollars,  with  tw;eiily- 


I  ^^TVr  a  TVTXT^  '  version  of  them' into’  in.Vney^nd'the  (iivisio^  «  speech  as  that  would  at  once  take  rank  as 

I  n  I  gg  t  IVI  I  1^  I  V  IV  j  of  a  large  portion  of  the  nionev  among  the  i  a  statesman,  as  the  failhlnl  administrator  ; 

AJkJk#  dli^  AVJk  A  A  X  JIL  A  1  A  »  di  1  ^  Ik  shareholders  bv  ingenious  methods  of  I  He  would  not  only  make  | 

_  "high  tiiianee.”'  i  himself  famous,  but  he  would  remov.'  that  ] 

SIB  EDMUND  B.  OSLLK  M.P.,  PRESIDENT,  V.  D.  MATTUEWS,  VICE-*  BESIDENT.  'file  modus  operaiidi,  as  .set  forth  bv  Sir  *  Pjejiidiee  again.-.t  railw  ays  w  liich  -Sir  W  illiam  | 

Thomas  Shaiighnessv,  with  no  other  ilis-l'i'»  Horne  says  i  xi.ns  in  the  public  mind.  | 
A.  BOGEKT,  lieuerul  Manuiicr.  guising  of  its  nakedness  t  han  tho  use  of  some  !  would  bo  no  radw-ay-baiting  if  the  | 

eircumlocutory  phraseologv,  i.s  that  Sir; 'loads  o(  railways  would  till  the  share- | 

. -  I  Thomas  and  his  fel.ow-D'ireetors  of  tlie  holders  1  hat  their  duty  was  not  merely  to  ' 

^  .  f-fc  •  •  -r-i  T  ,  i  t'.P.K.  have  taken  tho  outstanding  taiuU  po.-ket  dividends,  but  to  supply  a  great  j 

BHnkin^  r>USineSS  in  roreisn  LHIICIS  iaeeouut,  that  is.  the  payments  yet  L.  bo  P»!;>l'cservi<-e;  and  tlmt  a  sh,-roholderonght| 

S  S  made  on  sueli  C.P.IU  lands  as  have  been  be  proud  to  have  a  part  in  Ihe  discharge  ; 

T*  ^  TA  1  i  sold  and  are  not  yet  fnllv  paid  for.  amount- I  ol  that  public  duty. 

Business  Houses,  Corporations,  Grain,  Stock  and  Provision  Dealers  !  t.j  "about  .mooo.ooo,”  and  eonverte.i '  - -  , 

will  find  the  facilities  of  the  Dominion  Bank  adequate  for  all  foreign  |  ov^rVo  the  shareii'XhTs  a^^^  **  melon  a  boomekank;." 

financial  dealings.  !  dollar.  The  result  of  this  act  of  "creation"  !  (Torwnto  Murid.; 

I  of  a  S.'.O.OOO.OOO  “trust  fund" — the  Royal!  Xotw  ii  hstanding  the  repealed  in.  hjiis  I 
With  a  branch  in  London,  England,  and  correspondents  in  all  parts  j  Company  of  Montreal  being  the  .listributed  among  Canadian  I’acilic  share-  ■ 

..  .  ,  ..  ..  trustee — as  It  will  work  out,  will  be  that  the  .  ,  ,,  ^  , 

of  the  world,  transactions  are  speedily  effected  on  most  favorable  j  treasin  v  of  the  c.P.iu  will  get  .^lutioo.ooo,  I  ‘"'‘'  het  value  ot  the  stock  ot  j 


da,  and  that  it  finds  itself  possessed  of  them 
jn.-,t  as  a.  man  whose  uncle  owned  xaluabl') 
lands  might  find  liinnself,  after  his  un.-le's 
death,  by  his  uncle’s  will  made  the  absolute 
owner  of  those  lands,  accountable  to  no¬ 
body.  Hy  “segregating”  tlieso  "extrane- 
!  ous  assets.”  Sir  Thomas  means  the  con- 


♦•iglit  mini. >11  dollars  of  completed  railway, 
and  with  (wcnly-tive  milli.m  acres  of  land, 
on  which  a  hundred  million  dollars  has 
already  been  realized.” 

A  rail  wav  director  who  would  make  su.di 


%ilB  EDMUND  B.  OSLER  M.P..  PRESIDENT. 


M.  D.  MATTUEWS,  VICE-*  BESIDENT. 


4’.  \.  BOtiEKT,  iieiierul  Manugcr. 


DUNCANSON,  HOW  &  COMPAi^Y 

IVIembsri  Toronto  Stock  Exchange 

INVEiTMENT  BROKERS 

23,  JORDAN  STREET,  ....  TORONTO. 

CaWo  AdtlrrHs,  TIMU  N. 


CAWTHRA  MULOCK  &  CO. 


MEMBERS  OF  TORONTO 
STOCK  EXCHA.N  JE 


Banking  Business  in  Foreign  Lands 

Business  Houses,  Corporations,  Grain,  Stock  and  Provision  Dealers 
will  find  the  facilities  of  the  Dominion  Bank  adequate  for  all  foreign 
financial  dealings. 


terms.  Foreign  Exchange  bought .  and  sold.  Drafts  and  Letters  of 
Credit  issued.  Advances  made  on  shipments,  both  export  and  im¬ 
port,  Collections  promptly  made  and  remitted  for. 


«ANK  «F  rO.MMEKCE. 

IlvMiioi.nr,  SxsK. — 'Ph:'  .M.r.lnints’ 
Hunk  of  Cuuailii  Inis  opeiie.l  n  bran.di  in 
Humboldt.  A  deal  has  just  b.  i  n  .  lox'd  for 
;lie  purchase  of  the  corii.T  of  Main  stnet 
aud  Fraidilin  avenue  of  the  Iw.city-tivc 
feet  oc'upied  by  Hrandon’s  real  estate 


J  ,j  -TA  r.1.  .4  T  4.4.  niul  the  .xharebolders  will  get  a,  "bonus.”  a  ,  t-'a"adian  I’ucilic  has  been  steadily ,dro])ping  ; 

and  sold.  uraits  and  Letters  Ol  '  “mke-ofr.”  n  "segregati*»n.”  amounting  to!  —  from  a  high  poin.‘.  o\cr  2X0  down  to  212,  j 

shinmentx  both  exnort  and  im-  I  or  (iO  points  on  .S2()0.000.000  of  par  stock  , 

sn  P  ents,  DOin  export  and  im  .  ^1,,^,.^  t|„,  tp^ms  of  this  latest  "creation”  ■  ineaus  a  shrinkage  of  over  one  hundred  and  I 

and  remitted  for.  d'*’  C-l’-IU  authorities  will  get  7'..  pei  j  bfty  milli.ins  to  the  shareholders.  The  I 

I  cent,  for  ten  y«'ars  on  tlie  money  they  pay,  |  shrinkage  since  the  last  melon  I'ut  two  we.'ks  [ 

--  -  -  --  - .  '  —  and  at  t  he  end  of  ten  years  will  get  .SlttO  for  I  ag«>  is  equal  to  1  wenty-tive  millions. 

SiSKVTTMlV  CItilV  Kvr’Il  IVFJI.'  'every  -SXO  they  now  pay  for  “certilicate  I  The  investors  of  I'/iiropo  kii.iw  that  il  was  | 
'  *  ;  notes.”  Ibil  that  is  not  all.  They  will  not  ,  .'i  similar  kind  of  high  financing  by  the  big  | 

U  rum  llur  Uwii  »  orres|>uiidei)t;  i  |,p,^  „  to  wait— or  they  will  not  all  have  to  ;  -\merican  railways  that  brought  them  one  I 
KVinmi'kc,  M  w. — li\ c  grain  ex. 'hangc  '  "ail — ten  jears  to  get  their  8100  for  cverv  ,  and  all  into  discredit — to  such  discrdliti 

has  been  organiz.  d  at  Saskatoon.  Sask  |  of  ! "’'''VV"'-'”"’ 

,,  I  ,  I,  T.*  i  .1,1’  (  MML  high  finaner.  Tho  noto  rorli- :  l)olo^\■  llio  marko(  ]»ru*o,  or  oven  j 

with  Janies  l(.  Wilson  as  president.  •- Pnn  Hcates.”  it  is  aunuunced.  "  may  be  redei'ined  •’■'i^nri  to  higli-inicrest-caiTviiig  s<>curi1  ics.  ! 

t  he  I'oniiilclion  of  the  governments ‘2,000,000  j  in  part  by  drawings  at  any  time  when  the  ,  when  lower  ones  arc  snfticient.  is  now  aliso-  j 


BANKERS  and  BROKERS 

Royal  Bank  Bldg.,  Toronto,  Canada.  Cable  Addreso:  Cawlock,  Toronto 


STANDARD  BOND  COMPANY 

STOCKS,  BONDS  AND  SECURITIES 
Standard  Bank  Bldg.,  King  and  Jordan  Streets,  Toronto,  Ont. 


Cable  AildrcNN,  KVAIIAM 


Tcleplioric*  ADELAIDE  537 


TORONTO  REAL  ESTATE 

J.  M.  WILSON  &  CO., 

.  Inri.rd.  Killli  Street  W TORONTO. 


f'erres^pondenre  Yniitcd. 


office,  (he  cousi'k  rat  ion  *><  mir  o*'  bushel  storage  elevator  at  Saskatoon  tho  trubtc’e  lias  finitla  in  liaud  I'or  I  lie  purpose,’*  j  hilely  prohil>itcd  ((>  those  Ain<  rican  roads, 

•5400  per  foot ,  ^htnk  oi  (  oinnn  rce  aini  |  l,.  *■  w  a  The  Royal  Trust  Coin|>auy  Avill  ho  iu  |  fDatl  that  in  itny  way  loots  its  | 

the  Union  Bunk  idready  have  bnui.-hes  m  | '  .  i>.  i  .  .  ■  •  *  ,  ,•  ,  constant  receipt  of  payments  from  purchas-  treasury  or  “segregates  its  assets’’  for  tlie 

Humblodt.  i  tho  Hudson  Hay  Uailwav  is  i n  operation  it  of  C.IMU  lands.  The  people  of  Canada  |  benefit  of  shareholders  can  .justify 

■ .  I  i  should  become  quite  a  largo  grain  eeiitro  will  have  no  more  to  do  with  it,  mrw  that  |  ‘'Uch  action  in  the  eyes  of  the  investors  of 

!«  sne.-iallv  in  tlie  elosi'd  months  of  uaviara-  the  "trust”  has  been  "ereateil”  bv  Sir  I  Europe!  .\  road  that  tries  such  a  thing  in 

- ;  ~  I  tion  in  tile  bav.  W.  L.  Xoves  is  secretary.  !  Thomas  and  his  fellow -Directors,  tha'u  tho  ]  Canada  ought  to  he  an  on.lavy  as  it  is  in 

__  .  «««»  T  '  ' _ '  I  people  ol  Madagascar.  year  from  novv  biiropo  and  is  now  m  Ih.-  I  niLcd  Sta.es. 

KArMlC  l*KLL«  JLltS  1  ...  .  !  the  Uoyal  Trust  Companv  will  probably  "f  I*'"  nl  i^nch  a  policy 


SELECTED  REAL  ESTATE  INVESTMENTS 

PHIPPS-NEFF  Ltd., Toronto,  Can. 


40  VICTOBI.i  STREET. 


BANK  TELLERS 

ONK  dozen  llOlil'ES  liOVEIlNMENI' 
CHECK INti  PENCII-S  (witli  vvlillu  lioue 
tips)  will  last  >(ni  a  j  ear. 
rOlNT.H  do  11. »t  break  or  erimiblo. 

The  IJEST  tkliiiig  issi.-il  la  the  worM 
in 

DLACK,  Hi. I  E,  ilEiJ,  tlilEEN. 
.sam|)l.'.  d.'/eii  sent  li.i-t  paid  on  r.  eeilit  of 
.^l.VO  or  eiiarged  if  deslre.l. 

Boguc  Bros.  &  Henry  Limited 

ItaiiU  Sluliuiicr^ 

."»05  I'liity  BiiiUliiiii  -  M<KNT1{I*..\L 

Tel.  .Mniii  SOSO -SOM 


I  the  Uoyal  Trust  Company  will  probably  nrsl  or  all  is  the  bad  efleet  of  such  a  policy 
.S’l’KAKiIlTENINCi  THE  KLEVATOK  '  have  several  millions  of  dollars  of  this  on  tho  national  credit  of  tho  country  that  — 


has  been  taken  out.  The  idea  of  iilaeing  : ,  ^  /  ,  '  ,  . ’  I  Northclille  and  Itie  hiiancial  iiapcrs  of  llio 

su.-h  an  enormous  structure  upright  •  The  gift  is  i„  that  great  money  centre 

rath.  r  a  novl  on.,  and  it  will  be  V!’ Tliomas  Shaughnc.ssy’s 

.....oibv  l.i  for..  11...  Work  is  ..oiniileie.l  A  I  real.  It  has  an  answer  for  tho  “market  I  methods  in  (  anada  though  they  d  denounce 
gn  at  .l.  al  of  <x.-avatiug  will  h'lvc  to  h,>  ”  "I'O  figured  that  the  gift  would  them  in  Kiiropc  or  the  United  Slates;  Why? 


I  holders  of  the  Canadian  I’acilic  Uailwav,  I  ... *^IV^  <'Of}l rolled  1 


and  iulvaiita;; 


Trlrphonr  Main  ISt 


claralions  made  by  the  president  at  the  an¬ 
nual  meeting  in  (ictolier  last,  .\ftcr  point¬ 
ing  out  the  olivious  difiiciilties  in  the  way  of 
a  conveyance  of  the  comiiany’s  lauds,  town 
sit(.s  aii.l  other  initrcs.s  to  a  separate 
company.  Sit  'I'liumas  Shaughnessy  wt>nl 
,  .>11  to  express  tho  view  that  the  siime  end 
I  might  be  attain.. d  by  tlie  creation  of  a  trust 
fund  to  bo  administered  bv  trustees.  That 


Xorthclifle  and  the  financial  ptip.'rs  oi  Ibo  fj-ppi  the  shareholders’  ]>oin!  of  view.  .\c- I  is  substantiallv  the  plan  now  siibniitte>d. 

11  Hr  Iirvijf.  r*!  H  l  ll  1  il  f»  4  f  rvxr  o/xnftxkl  i*  i  t  .  a  .  .  i  d*i_i  i  


(loiHi  iititi  a  falsi’  t'uuiulutioii  put  in.  { 

IMTV  HI  ILHlNCi  BOMHIOLHEKS.  j 

First  Mortgage  bondholders  of  the  Unity  1 
Huilding  J/td.  at  a  meeting  on  Monday  j 
faili'd  to  reach  any  decision  tis  to  _  what  j 
(.onrso  will  be  I’ollovveil  for  eil  her  carrying  on 
'or  winding  iij)  tho  eompany’s  business. 


cordingly,  tin  issue  of  not.'  ..er;ifi..ii l.'s  was 
dot.rniiued  u|)ou.  1>\'  thiy  propo>al  ilic 
..ompHiiy  will  bo  |)rov  ii|..d  vvilji  all  tli».  ea|>i- 
tal  it  needs  for  tb"  tinio  being,  w  iiil.j  ill., 
sliarf.lioidors  will  be  fnrnisbi..i  v.iili  an 
exeepiional  opportunity  of  investing  further 


When  111*,  iiroec'ds  of  land  sales  amounting 
to  over  (>2.( It  1(1,000  dollars  had  bt.<  n  invested 
ill  tie.  property  tho  land  assets  wore  fier- 
mit..'d  to  ae(.iimulatc.  aud  those  now  con¬ 
stitute  tho  spei.ial  investmeu''  fund  of 
.■>.■>.000.000  dolliirs  wliieli  has  been  set  aside 


Strong  Defence  ofC.P.R's  Issue 


(Financier 


Bullioni.st.) 


SYNOPSIS  OF  CANADIAN  NORTH¬ 
WEST  LAND  REGULATIONS. 

The  sole  beiid  of  a  faniily.  or  .nriy  inal., 
over  IS  years  old.  may  b.anestead  a 
quarter-section  of  avail.ible  Dominion  lan.l 
in  Manitoba  i-a.“kaiehewan  or  .Vlbe.-ta. 
The  applicant  must  appear  In  person  at 
the  Dominion  I,sin>ls  Ag.-ney  .t  .S..ih- 
Ageney  for  the  District.  Entry  by  proxy 
may  be  made  at  the  >)fllce  of  any  Loeai 
Agent  of  Dominion  Lands  tnot  sub-age.Tj 
cn  certain  conditions. 

Duties — Six  montlis  residence  up..n  and 
cuitivatiou  of  the  land  in  each  of  fliris) 
years.  A  homesteader  may  live  wiilpn 
nine  mhos  of  his  honn.-stead  >>n  a  f.i'rn  of 
at  least  SO  acres,  on  certain  eondilions. 
A  habitabio  l.ousc  is  re-iuired  .jve-y 
case,  c.xcept  when  rosldciico  is  l>ciformtJ 
!:>  the  vicinity. 

In  certain  districts  a  liomcste.idc...  i.-i 
good  standing  may  pre-empt  a  iiuartp-- 
♦•ection  alongside  his  Iionieslead.  I’rloe 
*3  per  acre.  Duties — .Si.x  montlis  re,si- 
dence  in  each  of  si.x  ye.us  from  date  of 
Jiomcstead  entry  (Including  the  time  re¬ 
quired  to  earn  homestead  patent)  and  00 
acres  extra  cultivation.  Tlie  area  of  cui- 
llvation  is  subject  to  reduction  in  ea.Ae  of 
rough,  scrubby  or  stony  land  after  report 
by  Homestead  Inspector  on  appdcatio.a 
for  patent. 

A  homesteader  who  has  exhausted  h'.s 
homestead  right  and  cannot  obtain  a  pre¬ 
emption  may  take  a  pureliased  homestead 
in  certain  districts.  Price,  $3  per  acre. 
Duties— Must  re^  de  >ix  months  In  each  of 
three  years,  cultivate  50  acres  and  erect 
a  house  worth  1300. 

....  u  c  :  w-  w.  .cony,  , 

•U  '  Deputy  of  live  MlnlstefT  of  the  Interior. 

N.D. — Unauthorized  publication  of  this 
adverUsemeiit  will  not  b«  paid  foe, — 370HS. 


Much  criticism,  most  of  it  of 


DEBENTURFS 

FOR  SALE 

Wc  arc  11  a  position  to  piece  a 
large  amount  of  money  on  im¬ 
proved  Farms  and  Modern  City 
Property  in  Saskatchewan.  We 
are  represented  by  over  three 
hundred  Agents  and  cap  guarantee 
all  loans  made. 

Write  for  full  particulars. 

The  Saskatchewan  Mortgage 
Corporation, 

DARKE  BLOCK,  •  REGINA.  Sask. 

Capital  Paid  Up  and  Raserve,  $600,000 


HI  lliv  ^lUV^VUUlUUl^  auiiurs  X.l  -  •  Vi -  im  e«|Flcai  MU  CMIllllilllV 

!  of  six  I>er  cent,  noto  oortilicatos  ut  tho  price  q'o  tho  criticisms  fTSh  th^  •  j  .’I"'  i^harohnUI-r.s.  aii.I,  in  tin-  prosidoiit’-s 

I  „  1  ^  t  I  "  men  tlio  sivhomo  has  tJm  noto  issue  jirnnoscd  is  objectionable,  !  opinion,  will  yiilil  an  income  suthciciit  tor 

!  of  SO  per  cent,  ol  tlmir  par  or  taco  V  aluo.  lu  subjoctod  the  latest  olTicial  staloinont  surely  tho  issues  of  now  sharo.s  at,  a  nrii-o  tlm  purposes  to  whieh  it  iuis  bocn  for  so  mo 

the  lirsL  place  surprise  is  expressed  that  the  president.  Sir  Ihomas  Shaughnessy,  siibstaiitially  below  th>‘  mark>  t  value  of  the  .  .'•eiirs  aoplicd.  In  oilier  word<,  tin'  income 

j  CO  in  puny  should  require  any  additional  to*’™?' ijt  uur  opinion,  a  very  complete  and  old  stock  are  eciually  iiiadvisabh*.  Hut  the  from  unsold  lands  and  other  extraneous 

j  capital  at  this  juneture,  in  view  of  the  issue  I  *’'^'^'?".*-'""t»  ‘'*tsvver.  First,  as  regards  the  shareholders  raised  no  opposition  to  the  i  assets  will  continue  to  bo  anqile  to  provido 

of  fresh  stock  early  in  the  present  year  and  provision  <m  *r^|ih  liinds,  (ho  president,  while  ott’er  of  new  siock  at  17.’>  early  in  the  jiresenl  ‘  for  the  extra  diviihuid  of  ;>  per  cent,  iia.vablo 

tho  existence  of  large  cash  halances  at  the  asserting  that  the  (  anadian  I'acitic  is  not  b.v  .vear,  when  tlie  old  slock  was  quoted  over  from  such  sources.  Kvoii  if  this  miscel- 

end  of  June  last,  lu  the  second  place,  tho  any  means  short  of  capital,  slates  it,  1/as  b(>en  2.70.  It  is.  therefore.  altogctlnT  illogical  lan>'ous  income  were  to  fall  siiori  of  require- 

oinpany  is  condemned  for  s'leking  to  *or  many  years  the  company’s  settled  policy  that  they  should  driiounc(>  the  note  issue  '  ment s,  the  net  rev>  iiiic  troin  ihi'  railway 

bifiin  ac(*oiii  modal  ion  on  terms  which  ap-  strong  in  its  cash  resources.  Works  of  now  jirojiosed.  I  is  still  so  largidy  in  ext-ess  of  the  7  per  (•>■111. 

pear  to  be  e.xcessively  onerous,  thy  rate  of  I'nprovement  in  progress  will  rcijuirca  con-  As  the  president  states,  it  goes  vvithoiit  dividend  payable  from  that  soiireo  t  liu,  ihciM 
luiercst  payable  on  the  capital  about  to  bo  sjderable  sum  to  complete,  and,  considering  j  sa.ying  that,  were  the  company  to  go  into  I  is  not  the  smallest  danger  of  the  eom))any’s 

subscribed  working  out  at  .something  liko  the  magnitude  of  the  enterprise,  it  is  mani-  the  market  to  borrow  money  011  its  own  j  total  disi ribuiiou  of  10  i>cr  ceni.  being  n:- 

0,'i  per  cent,  per  annum,  allowing  for  its  lastly  prudent  that  (he  directors  should  look  credit  in  tho  ordinary  way.  belter  terms  ifUced.  The  sidieine  may  excite  disappoiut- 

eveiitual  redemption  at  par.  At  the  same  "jf*!  prepared  for  all  eventu-  could  be  arranged.  Hut  this  is  a  siieciiil  '  ment  among  those  speculators  who  hojn'd 

time  the  company  is  criticised  for  not  pro-  ®  T,'”  •’•O'hpany  has  authority  to  issue  transaction  between  the  company  and  its  |  for  the  payment  of  a  largo  casli  bonus,  b’lt 

viding  its  stockholders  with  a  more  sub-  and  sell  Four  per  Cent.  Consolidated  De-  existing  shareholders,  who  would  have  had  it  should  at  huist  satisfy  tho  roasouablo 

staniial  bonus,  as  if  that  object  could  bo  bent uro  stock,  but.  as  Sir  Thomas  Nhaugh-  just  cause  for  complaint  if  they  did  not  ob-  expectations  of  tho  great  majority  of  the 

ai-complshod  without  issuing  capital  under  p^sy  contends,  this  is  not  tli((  lime  to  go  tain  tho  distinct  advantage  to  which  the.v  shareholders. 

still  more  onerous  conditions.  Un  the  one  t'ho  market  with  a  large  issue  of  that  are  entitled.  They  were  promised  some  - 

hand  the  shareholders  profess  to  be  dis-  security.  To  do  so  would  be  to  prejudice  further  participation  in  the  prospm  ity  of  tho  *  v  4 

_ K-.Inn,  c _ tho  cnnimnn.linir  ..rhlnV.  ,1...  ... _ i.  . . . . . _ 4^1,;.,....  1  KIlAL.  .\KU. Ill  1 BU  IS 


ca))ital  on  tempting  terms.  The  company  ,  and  eariuarkod  as  applicable  only  to  the  ser- 
i  assumes  no  permanent  burdijn,  but  simply  '  vice  and  redemption  of  the  f>ropos<^d  issue  of 
1  obtains  a  loan,  which  will  he  cleared  off  out  ,  noto  eertiticates.  Thcs(>  notes  will  not  eon- 
of  its  accruing  resources  witliiu  (..a  years,  i  stitiite  a  permanent  charge  on  the  (•ompany’s 
and  possibly  at  a  much  earlier  date.  F'rom  ;  rcveinn',  nor  will  they  make  any  demand  on 

,  _ •  ,  ,  .  .  ,  I  all  points  of  view,  the  arraiig''menl,  there-  the  iin-orne  from  the  company’s  traffic. 

i  ”'*'^*^**  ^'.1  '  Fnrt-  seems  to  be  an  admirable  one.  We  They  are  a  debt  which  will  be  automatically 

®^her.  I  he  very  laci  j  cannot  understand  why  the  directors’  pro- .  obliterated  in  tlio  course'  of  the  next  few 

4l4.mn..H*Y,eY?.iY.Hk!'4’T,w.  '  posal  to  issiio  .Six  pev  I’l'tit.  lU'dccinalilc  |  vcai's,  the  excess  of  the  income  from  the 

.  notes  at  2U  p»r  ccni.  di.-coiiut  should  pro-  invi‘st«'d  funds  ovi'r  int<'rest  charges  being 

voke  eritieism.  wlien  for  years  past  tho  ,  a|>plicable  to  their  redemption.  Tho  unsold 
shareholders  have  been  eager  to  siqiport  is-  lands  and  the  otlier  «'Xtraueous  assets  will 
sues  of  capital  slock  olTered  en  similarly  >  n'lnain  undisturbed  for  the  future  beni'lit 

favorablo  terms.  If  an  emission  such  as  '  of  tho  shareholdiTS,  and,  in  the  i>re.sideiit’s 

tho  note  issue  jirnposcd  is  objectionable,  !  opinion,  will  yiilil  an  inconu'  sufficient  for 


end  of  June  last,  lu  the  second  place,  tho  i  any  means  short  ot  capital,  slates  it,  1/as  been  LViO.  It  is. 
oinpany  is  condemned  for  seeking  to  I -'’f®.'’'! .ihe  company’s  settled  policy  that  they  si 
biain  aecoin  modal  ion  on  terms  which  ap-  |  strong  in  its  cash  resoiirce.s.  Works  of  |  now  jirojiosed. 


vvhile,  on  the  other  hand,  they  denounce  a®  fh'nks  it  will  again  hold  when  nor-  if  that  promise  had  not  been  redeemed.  Messrs.  Xobbs  &  Hyde,  of  Aloutreal,  pro- 

I  the  directors  for  raising  additional  funds  }  aial  conditions  are  restored.  Accordingly,  |  An  opportunity  has  now  arisen  for  ena- j  pared  plans  for  the  new  arts  building  of  tho 

1  under  conditions  involving  the  imposition  of  ;  issa*'-'  of  Debenture  stock,  excepting  such  i  bling  them  to  invest  nijiiey  on  <  xcop- ]  University  of  Alberta  in  FIdmonton.  Tho 

,  a  heavy  burden  on  the  company’s  available  j  sniall  amounts  as  may  be  required  to  meeF’j  tionally  attractive  ternia.  Why  they  .  resident  architect  is  C'.  S.  Burgess,  profestsor 

income.  It  is  obvious  that  thes'e  two  (liver-  the  demands  of  tho  market,  must  bo  post-  should  object  to  such  an  Arrangement  wo  of  architecture  at  the  University.  Tho 


I  gent  points  of  view  cannot  bo  i 

and  that  the  shareholders  will  bav 

^  I 


reconciled,  poned  unti 
veto  make  I  Nor  would 


until  some  more  opportune  time,  are  at  a  loss  to  understan 
)uld  an  increase  in  the  company’s  formulated  is  in  acoorda 


The  filan  now  building  will  accommodate  oOU  resident 
with  tho  de-  students. 
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W.CANADAPOWER 
HALTS  AGGRESSIVE 
DEVaOPMENTWORK 

Industrial  Growth  of  British  Col- 
so  Disappointing  This  Year  That 
Directors  Propose  to  Await  Out¬ 
come  of  Early  Fnuture  —Normal 
Progress  Must  go  on  to  Meeti 
Present  Contract  Demands. 


Flints  To  Investors 


'I  o  ilu'  ini'n t  ol'  linaiH  iiil 

attairs  in  Hriii>li  ( Oluniliia.  il(i\<‘l(i]itn*  n. 
^ork  fit  tile  \\  i  ^'icrn  (’anafla  I’oncr 
p;iny  Lid.  's  nndor.-iood  io  Im;  ^lowintr  down. 
T  h*“  ilK'<,'1  of  this  lia>  only  lucn  no1  iooa l>l<' 
clurinjr  i  Iio  past  li'ti  day >.  Itnt  'I'm:  Fin  .\N(.  i  \i, 
T  i.Mi;s  understand'^  that  llie  dircetor.s  liave 
doeided  to  iMilJtold  asTtri'essiv  e  de\ eldpnn'nt 
work  until  ilie  fnlnr<  ondook  of  i  In  proN'inee 
appears  to  ^v.-n-rant  otherwise.  I'lie  jirowili 
ol  linsines,  from  the  indnstrial  \iew|)oint 
has  been  disapimintinfr  for  the  iiiisi  .se\/<ral 
nionllis.  'I'his  was  einphasi/.ed  bx  die  re¬ 
port  of  the  ILC.  Flee.rie  Uailwa.v  Coinpany 
for  the  past  year. 

f'ertain  de\ elo|)nienis  of  eonrse  niii.st  i;o 
on.  even  tinder  nor  in  a  I  eon  di  I  ions,  to  eoni  pl.v 
^ilh  e.xistint;'  eoniraet-  a\  lii'-h  the  eoiiipatt.v 
has  oti  hand. 

'I'lie  Noriii.'il  l>4o  elMpiiieiit . 

I'..\is1  iitj;  eotitniets  and  the  .-iddidotial 

ttorinal  sirowth  of  die  itidiist ritil  business 
x\ill  reiptirt  tin  oper.idon  of  itemrat iiiir 
units  l'_’,‘)llll  h.p.  each'  iiitd  tie  snppl.x  of 
quantities  of  power  diiriii!.;;  the  ne.\t  .,(\eii 
years  as  follott  ,-: 

No.  of  Demand 
milts  ill  h.)i. 

I'.IL!  .  J  Jl.llllil 

101  f  .  tttl.iltlll 

UM.-> .  I  III. lino 

ItMb .  .T  .■.1.(11111 

1017  . .  (1(1.1111(1  i 

JOIN .  (i  71.(10(1 

1010 .  7  ss.dOil 

I'.IJII  V  !*I.1(1I1I 

'rile  B.A'.  Kbo'ti'M'  A'oiilr.'iel. 

It  will  b-  I'em  mb  i'.'d  dial  earl.v  in  lOLl 
the  Coinpiinx  eompl'o  d  a  eon,r;e..;  for  an 
inereasiiti'  siippl.v  of  i  'ee.rie  pov.er  ii)i  .o 
appro.xiiiiaii  l.\  1(1. (Kill  h.(i.  to  (lie  Urili'h 

Colnnibia  Ivleeirie  K;iilwa.\  (  ompaii.\.  and 
on  ,\|iril  s  beyiin  snppl.\  iii!.r  power  on  iteeonnt 
of  this  eonirae,.  .\s  dine  (roes  on  i.  i-  im- 
dotibied  ilia,  this  eonirae,  inii't  be  in- 
eretiscd.  fo''  the  I’iieilie  protiliee  e;innol 
stand  still  unless  dn  w  hole  of  ('anada  i-  to 
do  likewis'.  rile  l.•,,e:,;  liirnres  JIMlilallle 
iire  for  1  In  inomh  of  (le.ober  w  le  n  i,  is 
show  n  iha.  dm  |}.< '.  Fh  e.rie  1  o.  iinixiiiiiim 
demand  was  for  ll.KMI  h.i>..from  tin-  eom- 
paiiy.  .\t  (le  stime  .ime  die  l'^ui>ei  .Soiiiid 
'Fr;! niw a.vs  Lichi  .'ind  I’ow  r  ( 'otiipan;.  made 
ii  inaxiiniim  eal!  on  tie'  W'.  st  •rii  ( 'amid.'i 
I’ow.  f  ri  sonrees  for  (1.70(1  h.p. 

<)etoliei'*«<  C'ttii Heeled  l.natl. 

Delob.  r's  eoliin'ei  (1  load  for  (he  eomptm.v 
showsa  .otalof  I  .■i._’0-’>  Imr.o.  (low  rexelusive 
4)f  the  iWil  eon.raets  of  die  |{.('.  F.leetrie 
and  the  I'liiret  Sound  'I’rainwa.x'.  This 
Wits  ilislri'm.ed  as  toih.ws:  iinlidiiir  I.OO;; 
h.p..  headn'.r  lox  h.p..  linlns.riitl  power 
lli.ll.'il  h.p..  or  ii  total  of  h.p. 


(The  Kililor  will  lie  i.leaseil  In  answer,  either 
!  tlirniitrli  litis  enimnii.  nr  h.v  lelli'r  w  lien  the  eir- 
eimtstaitees  rciinire  it.  an.v  eimnir.v  lelalintf  tn 
I  imesl  meiils.  It  shoulil  lie  mtilerstnnil.  Iiowever. 

(  that  'I'nt.  I'l N A \ei.4 1.  'J'lMK.s  will  not  iiiaKe  |.re- 
'  dietinns  ri'KnrdiiiK  Oie  iimtiedi.nte  market  eniirse 
nt  any  .security.  'I’n  reeei\e  atlentinn.  inuniries 
initst  ‘  l>e  iieemnitanied  l.v  Oie  riill  nanic  and 
address  of  111  -  inuiiirer.  as  an  e(  idenee  of  (iiM.d 
failli  .\ll  .niestiniis  enni|>l.viin{  witli  tliese  rnl-* 
will  receive  proinnl  alleiilleji. 

.\i  .\pi.\N.  N'..S.— We  refer  to  Spiinish  ' 

'  Uifcr  eoinmon  in  tinswcr  to  Imcstor, 

1  'I'oronto.  _ _ _  _  j 

llil.i..  Ottawa.  — ^ollr  .\iriroid  Cobsilt 
Minintr  Coinpati.v  shares  e;nt  be  wrilleTi  oft’ 
its  a  loss.  Sorr.v  we  eitnnot  (rife  _\oti  more 
satisfaetion.  _ 

.\rf  fii  NTANT.  Ilnoi  K\ ii.i  I  .  'I’he  IVov- 
I  inee  of  .Mberta's  last  loiin  re.-t  iiilv  |iliO'ed 
'  by  .Xnieriean  and  (  iiiiiidian  Innisesy.  netted 
,  the  provinee  tl-l.l.">. 

O  IL.  Mo.vtukai..  — 'Fite  Caleii..  Lake 
.  Mininir  Coitiiian.v  is  it  prosjieet.  nolhinfr 
more.  We  eatinol  stty  w  htn  its  future  will 
be  iiinl  We  an*  not  \er.\  eiit  litisiustie. 

.I..\.W..  'Fiionoi.n,  Ont.  -lliis  .',00  slnires 
in  tile  Mine  Mell  .Mine  and  has  heiird  nolhine: 
about  it  since  be  bolltrhi  tin  stock.  We  iire 
idraid  tiial  the  Mine  Mell  has  withered  and  is 
(had'  _ 

CoiiMNi..  .\i  t(A\  v.  —  (  .1’. !{.  are  not 

a  spcMihitioii ;  if  .aoii  intend  tiikinir  n;>  lh(‘ 
note  it  is  a  first  ehtss  in\ est  meiil .  We  iire 
sendintr  a  mtirked  eopy  of  hist,  week’s  issn,.. 
dealiiijr  with  Doininion  .S;e..|. 

F.W’.l'k.  ’Four  I.AWni.Ne!..  r.s.  Lake¬ 
side  (lardeiis  are  -old  prinianl\  for  siniuner 
n  sidenee.s.  We  :ire  informed  llnit  die  |iriees 
asked  iire  not  .■\orbitiinl  eoiisid.  rititj  loeii- 
lioil.  'File  0  per.elil,  bonds  yon  refer  to. 
iire  not  il  trill-edeed  seelirit  .V  ‘  I  hotli;|, 
ina,'.-  be  A(  ell  seem  ed. 

Kfiv  llol.ni.n.  \\  ,  Would  loltise  yon 
to  inni  in  (nm-  bonus  sioi’k.  .Sneh 
iij-lion  will  fiieiliiiile  the  mw  linaneiiiu. 
'File  eoiiipiiiiy  hiis  inuiicmiiteil  soiii.'  com-  ' 


ineiidnble  elninfres  1,o  niitke  the  hotel 
liopnlar,  but  the  inaitiiiremen;,  will  sooner  or 
liiter  ha\e  to  hi*  turned  oxer  to  men  xvl(o 
understand  the  reqnireinent s  of  Canadians. 

IMI..S.,  II  AMt-ToN.  \.M.  .Vines-llolden 
eonimon.  Wayatriiniaek  l’iil|i  Paper. 
'Fooke  eoinmon.  Caniidian  Co,  oi  eoinnion 
j  and  Price  Mros..  all  of  these  i;i\i  promise  of 
'  market  ajipreeiadon.  Cotton  and  Price 
j  Mros.  will  be  the  rpiiekest  to  respond,  and 
!  Tooke  eonimon  niav  (to  on  a  dividend  basis 
'  in  lill  4. 

Sii.Kx.  (,)(  i.iii;(  .  Win.  Daxi  's  p  p.  r 
eeiit.  bonds  iire  quoted  at  '.(‘.I  to  111'.’.  'Fin  y 
are  ;i  (irsi  class  indiistriiil  bond. 

We  eaniioi  recommend  ii  itnreliase  of  the 
7  per  eeii,.  prolit-sharim;  bonds  of  tbe 
Niilional  Seenrides  Corporation  l,ld.  of 
'I'oronto.  The  other  inforinaiion  will  be 
iniblished  next  xxeek. 

Di.itnx  Li  xv  ,  V’l.  'File  Mnnk  of  .Montreal 
for  P.tLl  earned  1(1. 1!.',  per  cent,  on  eapitiil. 
'File  Ml  rehiiiils  ehatt(ied  itsannnal  nnetitiK 
from  Xoxember  to  .\pril  and  onlv  n  porteil 
half  a  ,vear.  from  wltieh  no  viilid  eonehisioiis 
eoiild  be  drawti.  'File  (^itebi'e  earned  1(1.(111 
|ier  cent.  'Fin  Noxii  Sc-otiii  rei>or1s  id 
December  HI.  'File  I  tiion  earned  l.‘>  tier 
eetd . 

( l.F.  I’..  ■’ .'ll  nsi  iiitit.it'’  xxiioTill.lts,  Ml  N- 
Tiit.M,.  Me  Lii"ka wtimtii  (’oiil  ik  l.nni’o..i' 
Co.  stock  offiM'ed  b.\  W.  K.  Mieliiird'.  if  xoii 
must  buy  it.  tiiid  out  wtial  i(  is  sellinu  for  in 
Serimton.  Pa.,  its  home  (own.  The  s,.eiiri- 
'ies  of  this  and  idlied  l•otn|>.lllies  iire  freely 
Irad'd  ill  there,  and  .\  on  mn  v  be  tolerablx 
sure  (bid  nobodv  is  offering  t  bent  up  here 
f.ir  less  llian  the  eiirreid  ]iriee  in  their  own 
iiiiirket . 

Fiixxii'.  (1 1  X  sitoKfi  I'o,.  \,s.  k  (iiir 

enquiry  rehtles  to  the  pros|)eelive  market 
eonrse  of  seetirilies.  xxhieh  We  eiimiot  iil- 
lempi  lo  itrediel,  lit  a  true  invest  meiit 
*  si  nse  <’  P.M.  is  an  exeelleld  buy  at  |)resent 
priees.  bid  the  lu'O'peet  of  redtued  eariiinns 
intheNexv  A  <itr  ow  i  11(1  I  o  1 1ll' filet  Ihid  the 
crop  is  X  erx  lar'.;el.x  mox  ed  ui'i  s  s,.opi.  fiir  a 
'  possible  bi'ttr  ill  1  ack.  al  w  iix  s  stip))o-in(j  t  hill 


AT  YOUR  SERVICE 

An  ounce  of  consultation  before  buying  stocks  or  bonds  is  worth  a 
pound  of  advice  after  the  transaction. 

A  great  many  investors  v.rite  the  Editor  ot  the  Financial  Times 
before  buying  stocks  or  bonds,  though  the  majority  desire  advice  after 
the  securities  have  declined  in  price  or  dividends  have  been  passed. 
Quite  a  number  of  people  call*  on  the  Editor  with  all  sorts  of  linaneial 
problems,  and  they  find  the  door  wide  open. 


BUILDING  FOR  THE  FUTURE 

The  Financial  Times  is  not  .a  nhdanthi oiiic  institution.  It  is  n 
”strai(;ht  business  proposit lo..".  It  is  eapilnlizinR  experience  and 
build. ng  another  story  to  its  already  splendid  goodwill. 


Mind  e,m>id(  ridimi  hits  mil  heeit  itlread.v 
diseminifd.  Mrii/ilian  xxe  haxc  diseu»ed 
\ cr.v  I req 111  Id ly  (if  lute;  it  has  |iossibtlities 
hut  Canacliiin<  ibi  well  as  a  rule  to  keep  their 
money  whi  te  i  Iti  .\  <  iin  see  it  working— iir, 
it  1  hex  imisl  inxcsi  altroiiil,  fo  seek  gill-; 
eilgi  il  seeiirtties.  Tin,  FiN.xxi  tAi.  '1'imi;s  j 
is  ."s’d  i>er  iiiinnm. 

I  xTi  til.' I  I  II.  'Fouonto.  -'File  uproar 
against  tin.  In-i  Dominion  ( lox  crntneitt 
Loan  xvits  not  >o  mueh  on  iteeonnt  of  |iliieiiig 
a.  loan  wlnii  tin.im-ial  eomiitions  were  uti- 
favoriibli'  il-  beinu-e  of  the  loiin  folloxving 
qtiiekl.'.  tipim  a  loiiii  maile  at  a  high'.'i'  jiriee. 
In  September  ilir  < ’idtitilian  ( iovernmenl 
madi'  a  hiiin  at  <.l',i,  while  its  more  recent 
loan  xvas  at  1,17,  thus,  -o  it  is  elainied. 
daniitging  the  po'-iiion  of  the  earlier  loan. 

Niiiitii  Lnii.  We  would  eoiiside’-  Mont¬ 
real  'Framxvax  >’  dcbenlnres  a  safe  busiitess 
man's  iiix  e-i  Mil  111 .  'Fh<\v  gixe  it  good  yi'.'ld 
and  iire  well  seeiired. 

Illiiioi'  'Fraei ion  [treferred  is  11  pi  rfeell.v 
good  inxestnienl;  the  eommoii  stock  piiys  11 
sniiill  dixidi'iid  and  is  well  Indd,  though  il 
does  not  I  II jiix  it n  net i  x  e  market .  'Fhe  mar¬ 
ket  |•l•(ls||(  (•!.-  for  the  common  are  xerx 
good.  'File  preferred's  market  tiiiet  Hid  ions 
are  excel  diiiglx-  narrow  exeii  on  biisx  da.'  s. 

(’xMx'N.  MxiiiiiK.  Oxr.  While  il  i'  a 
.'itfe  ii''siim|iiioii  thi’l  ill!  (’iilliidiail  l.oeo- 
inolixe  (  iimiianx’s  ii'aiii  is  not  xxorking 
nndir  an'  grciii  |ir,ssme  at  the  resent 
lime,  il  litis  lull  lairlx  bei  ii  given  old  that 
there  are  'tiflii  ieid  orders  on  hand  lo  keep 
the  Kingstim  plant  in  iqieridion  mdil  the 
end  of  Miii'i  h  id  least.  (tnix  l;i'i  week 
a  not  her  order  lor  lit  loeomni  ix  es  was  (iliii-ed 
xvith  the  eiim|itinx.  It  is  l■l,nsldl'red  t  hid 
the  dividend  on  tin  |)rifeirid  is  seellle. 

Wesl.rn  Ciinada  Poxxer  iiilormal  imi  will 
be  lolilid  el  ew  In  le  on  I  his  piig 

( 1 1  ".  1 1  i.i:  Ml  K  1 .  Di.iiioii.  Molh  I  1.0 

Mailex  iiinl  1 1  argra  \  cs  are  eompin  id  i x  ely 
smiill  s|iipp,,|.,  V,  In  n  I  he  (olid  of  the  Cidialt 
cii.mp’s  out  pul  is  eiiiisidi  red .  M.iilex’s 
biilliiiit  s|iipm,.||j.  f,,|.  (I,,.  \,.;ir  up  111  ('lirisi- 
mtis  Week  liiiid  l.'':!i,i.  with  a  xnliie  ol  >1.- 
1  (Id.  Il  I.  w  hil,.  I  h,.  1 1  iirgi  ii  \  es  shi  iqii  d  bullion 
ol  a  xaliie,  s  I  ..’It.  1, dll.  'F.ie  lol.al  x.ilii"  ol 
the  ('iibali  siiipmeills  reaidn  s  .'s.'i.'J'. Ml.  10*1. 
'I'liere  is  hide  lo  veeom mend  either  stoek. 

•Iiipiier  Piireu(iim‘  is  in  li;t!e  lietli'i- 
laxor  II  XMiiild  seem  lliat  reurga  iii/a  I  ion 
xvill  be  Mci...ssafy  jiiid  sbi) reholders'  i  inii.x 
will  be  wnrili  X  er.x  little,  k  oitr  i 'a  imdia  ti 
pm'ehi's(.s  iipprar  to  liaxi  been  made  with 
lilt  le  diseri  miiiii  t  imi . 

I  xxi.-Tiiii.  'Foiiox  1 11.  Miiughi  l;uss,.|l 
.Molor  prefei  red  id  Id's  a,id  Spani'h  Mixer 
eoninniii  at  .'id.  mnl  ean  alVord  to  hold  if 
adxisable.  Ill  xieW  ot  the  elluriMiiMs 
market  de|iieeiid  ion  in  these  si,,ek'  witv 


.41  the  beginning  of  the  New  Year  we  have  issued  a  special  circular  on 

INVESTMENT  OPPORTUNITIES 

in  Canadian  Bonds  and  Stocks. 

Copy  innilul  free  on  t*C|uos(. 

McCuaig  Bros.  &  Co. 

t Members  Montreal  Stork  Exchange.! 

17  St.  Sacrament  Street  -  MONTREAL 

Ottawa.  Granby,  Sore,  Danville, 


g  >0(1  liiisiness  man’s  inxestmeni,  pa.ving  the  roiul  will  excninally  In 


r  I*  cent,  and  Aieldiiig  Id! 
■urreid  pril  l  s. 


per  cent,  on 


Canaditin  can  doubt,  but  ils  prospects  lor 
the  next  fexx'  vears  are  somi'xvbat  closely 


’Fret  he  wax  Silxer  Cobalt  Mine  has  had  a  eonneeted  xxilji  (lolities.  .\  recovery  in 
good  dividend  record:  ii  paid  I  per  ei'iit.  in  iiriee  is  liardly  likely  in  file  near  future. 
11(d7:  1.‘)  per  cent,  ill  IdO'^t  per  e('td.  in  - 

Idd'.l;  Id  per  cent,  ill  IdU);  ’Jd  per  cent,  in  .Mas.  F.L.M..  Sah.vix.  Oxr.  --Winni()('g 
I'.Ml  and  and  paid  Id  |>er  cent,  in  Mailw  iix  is  one  of  t  lie  liesi  rex  enne-earners 

.lantiiir.x  Idl:’.,  iind  .■>  per  cent .  in  December  of  our  piiblie  utilit.v  companies.  AYebeliexe 


I  making  L't  per  eent.in  ItiLl. 

1  XTi;iii;sTi;i).  We  do  o  know  I  In' 
■  sta  I  ns  of  I  he  Weslxvark  M  .  -  LhI.  Wh.v 
I  not  Ivy  M.  (i.  Dmi  iV.  Co.  oi'  Mradsin'cts’.’ 
i  'Fhe  etipital  is  SI.',. Odd  in  Sldii  -hares. 

I  lion.xs.  Mhockx  It  i.e.  .Indged  bx  the 
I  m  rkei  a.eiiott  dtiring  Idl.’l  Dominion  'I'ex- 
j  iile  |•ommoll  is  one  of  llf  lie-t  on  tile  iii- 
I  dii-lriiil  list.  In  it  table  we  eom)tiled  last 
I  Week,  it  xviis  show  11  that  the  stock  had  no 
j  depreeiitt  ion  during  I  lie  year  IdL!.  when 
I  oxer  '.Id  Per  eetd.  of  ,  lie  slatidlird  -eelirities 


thill,  the  pre-ent  [trice  of  fhe  slock  is  well  Itt- 
loxv  the  intrinsic  viilm'.  '^'on  xvill  be  interest- 
know  I  he  ed  tn  the  eontpiin.v's  adx erf isemenl  clse- 
-  Liil.  Wh.v  wliere  in  this  |in)ier.  Il  shoxxs  1  lie  phenoni- 
Mradstreets’.’  menal  growth  of  t  h(‘  sy.-lt'm.  and  there  is 
hiires.  no  doiihi  that  it  still  has  a  Itrilliant  future 

red  b.x  the  in  store. 

iininion  'I'ex-  'I'oronto  Mailxvax  at  [treseiit  prices  is  xer.x' 
t  on  the  ill-  ehenp.  It  is  one  of  ottr  best  n itlil ies.  f  lioiigli 
om|tiled  last  there  lias  been  so  miiity  rumors  of  intinieiital 
lock  had  no  pnrehase  of  late  Ihiii  the  [tersiiectix  e  of  the 
xear  I'.IL!.  when  true  xalne  of  the  shares  has  lieen  enlirel.v 
liimliii'd  -eelirities  hist  by  inxeslor-.  .\|iart  front  siieenlatix'e 
.\  veti.r  ago  llnel  Hilt  ion-,  we  think  'Forouto  JLuilxvaA' 


j  showed  heiix.v  niark.'t  lo-'i'-.  .\  year  ago  llnel uiit ion-,  we  think  'Forouto 

:the>^oid<  (X  il- quoted  a  I  iiromid  todiix's  is  it  s|>lendid  inxcsi  ineul . 

I  price.  'I’his  is  a  demoti-t  I'ii  I  ion  of  how  the  Mra/.iliatt  hits  been  imder  I  hi'  in 


unfavorable 


ticker  ’lidk-.”  1 1  -how-  ii  x  cry  strong  ittfliienee  of  world-\x  ide  linaneial  [tressnri'. 
miderlxiiig  ntiirkel  eondition.  together  xviih  Ik'ii  i  In-e  fiietors  are  remox  ed  it  nndoubt- 
ii  -Iroitg  lielief  ill  I  hi>  sioi'k  -  flllili'e.  by  the  edl.x’  w  ill  do  b"Iler.  If  x  oll  iire  going  to 
big  nil'll  w  let  hold  huge  bloi  k-  of  ihi'  slock,  buy.  luix  now.  and  don’t  xviiil  until  the 
\\  e  ha  \  e  gfeiit  eonltdeiteii  in  1  he  ad  miltisi  ra  -  mnni|inlators  [tni  the  [irii-e  up  “to  make  il 
lion.  look  aliraetixc.  " 


('nows.  l!om;iir-o\.  I’.(.).  'Flu' fm  nre  of 
Mexican  .Noriheni  (0111111(111  is  too  remote 
,  to  warrant  imieli  iKqiefnlii"— .  F.xen  mider 
the  most  faxorabh'  circiim-l ii iK  i  -  il  xxoitid 
:  b(.  ntiiity  xear-  before  the  ,1oek  eotlld  be 
i  plac'd  on  a  dixidettd  Im-i-.  'Fhe  [M'c-enl 


dillieull  ie-  Illi'X  forei'  a  reeoM-l  riiet  ion  ol 
tile  eompiiiiy.  in  which  eiiM-  the  common 
'lock  would  be  xxorllile— . 

1  idwn  Meserx ,' iitid  I’oreii  piti"  ( 'roxx  11  ar< 


mnni|inlnt(irs  [tni  the  [iriei'  up  “to  make  il 
look  aliraetixc." 

'File  F.  N'.  Murl  (  'o.  i-  xvi  Ii  :'-liiblished  and 
nnd''r  nhl;'  iidmini-iralion.  'Fhe  preferred 
dix'ideitd  xxonld  seem  to  lie  secure,  and  llieri* 
iil-o  i-  it  good  itiiirgiti  of  ciirnings  axaihible 
I't  meet  eoinmon  stock  dixidends.  'J’he  [tre- 
terred  .-Itarc-  ntii  v  be  exehaiigi'il  fio'  eonimon, 
shari'  for  .-hiirc.  at  anv  tim".  Does  this 


I  . . .  ol  eoxcr  vonr  requiremenls  in  regiird  lo  the 


't  i  (iiiii.  (,)i  i.iii 


mining  -locks  and  cotiseqiienilx  oiir  reader  1  f'’.’’  N'ix  ;i  ixeoliii  <'ar  A  .Moior  ( 'o.  slocks, 

mii-l  ti-e  bis  own  indgiiK  lit  ti-  to  i  lie  ad-  Me  do  not  beliex  e  ( here  i- iin.x  lio|)eforlhe 

'  i-a  bilit  \  of  a  -ule  or  a  [tiirehas  •.  'Fhe.x-  are  ;  •  nt  uii  iitiirkei  for  1  lie  shares.  'Fhe  comiiany 
well  adinini-lered  luid  we  hcliexc  I  h  e  ’  I'iis  NU.IUM)  F,  |ier  cni .  bond- out  Si  andiiig, 

sliai'i  holders  will  b  -  gixeii  the  advantage  of  j  al-o  t^.i. >11.(11  Ml  |)r(  ferred  stoid,  (7  per  eenl.) 

ore  X  aliie-  I  a  ken  from  I  he  mines.  Niit  iirall.v  |  aj'<i  t^tl.id.lMMi  iummoii  stock  oiiisianding. 

il  re-oixes  1 1  self  i  ni  o  a  qiicsl  ion  of  a  x  iiila  bb,  |  Ik*'  I'iiniidiaii  litxc-iors  Lid,  floated  lh»' 
oi'e  for  dix  idciid  [laxmciUs,  We  freipK'ntlv  eomiiany.  We  know  iiotlting  of  ihe  eom- 


S  lo  i  lie  tid- 
'.  'Fhe.v  are 
hcliexc  tbe 


;  il  re-oIxes  iiself  into  a  qiieslioii  of  axililabb'  j  ‘  h*'  1  a 
oi'e  for  dix  idciid  [laxmciUs,  W C  freqiii'iit I  v  eomiiaii' 
'  publish  articles  dealing  with  1  hese  mining  panx. 

I  de\ el(i)>m('iu which,  of  course,  i-  quite:  Niiiioi 

j  a  111  It  her  mat  i(  "•  from  giving  ad  x  ice  rt'giirdinig  |  bonus  s, 
•stock  [nirchii-e-.  1  lerri  il  st 


<  (.( I ..  'F( iiiiiM ( I.  (ir(>!il  Wc-l  I 'erma Ill'll 
Loan  ( 'o.  has  a  pa rt iciiliir!.'  good  -tandiiig 


i-  quite  :  Naiioiiiil  Sic  I  (  iir  coiiinioii  slock  was  ti 
'gardinig  |  bonus  s.ock  is-ned  with  t  lit'  7  [x  r  cent,  [ire- 
I  Verri  (I  stdck.  iind  iialnrall.v  will  take  some 
lime  before  ihere  i-  any  real  xaliic  behiiul 
rmiiiieiit  .the  share-.  'Fliere  lo'e  no  bonds  oiiislaiid- 
iandiiig.  : dixideiid  has  b< cn  |,iiid  on  .  1  he 


lldl  llold 

niilil  the  liiiiinriiil 

i  1  11:1 1  inn 

l•l••ill'(  r.'  1 

i  winihl  -eem  llnit  lint  li  -In 

"k- 

IlllX,'  gclli- 

Ihutngli  1  hell'  XXnl'.-l 

pei'ind 

(if 

liqtlidiil  inn 

;ii(d  "  bitd  new  -.  ’’ 

We  beli 

r 

1  lit  .S[iiini-I 

i  Ki\  er  ,'(>ne"ni  i-  fn  11 

dll  meiil  i 

lllv 

'ouiul.  nllhotmli  no 

1  IMOOMl 

of 

oftieiid  inf 

(i;'IMillinn  Ilii-  belli 

ui  \  <  Il 

onl 

-inee  the  , 

'enrgii  ni/iit  inn .  'Fhe 

Hint  nr 

ra  !* 

bu-ines-  i- 

IK  ('('--iii'ilx  eni  tnih  i| 

diiruig 

the 

tiiiiiiieinl 

I'e— ,  iind  mill'll  will 

de|t(tii| 

on 

illl  Cilflv  I'l'i 

i-nx  erx  of  geliei'ii  1  cnlli 

lii  inn-. 

Maple  l.ciif  Milling  (O.  inis  shown  mark-  j  pr-  f  rred  siock.  though  we  nndi  rstiind  tliat, 
I  d(  '  elopineiU  dnriiig  I  he  [tasi  1  hrei-  years  i  t  he  dixid-iid  was  .iiriiid  during  .he  xiar. 
diice  Ihe  iib-oriuion  of  Ihe  lledlex  Sliiiw  i  The  lir.-i  annual  me  .ing  will  be  held  in  the 


Since  Ihe  iib-oriuion  of  the  lledlex  shiiw  i  T  he  Iir.-I  annual  mc.ingwi 
i  ( ’nmiiiiiiv  .  'Fill  la-1  liitiiiiciid  report  -how-  second  week  of  .lamiiirv  w  h  n  a  slatemeni  in 
jid  a  biilaiice  of  .SL’il'.IMMI  after  [inferred  regard  In  [treferred  dix  idcmls  will  no  doubt 
dix  idends  of  S17.',.imU)  were  jiiiid.  I'iie  com- '  be  made.  'Fhe  eompaiix  is  eoiiserx  at  ix  elx 

piinx  ’s  Ciirnings  compare  xerx  fiix  orabl.v  and  tiblx  iiianag  d  and  reeenilx  si'ctired 

!  wit  It  ,  ho-i  of  I  III  Liiki  of  Woods  and  Dgiixie  orders  which  xvill  kc  p  di"  [ilaiit  running 
i  com  pa  nil's.  I  during  the  wittier.  'Fhe  eoni|iiin.v  stiirteil 

;  Lucky  t  russ  .Mines  fiillire  is  bexond  otif  "I'eraiioif.  iU  an  ino[)|)ort line  ,ime  in  Cati- 
I  e(,m[ir('iii  It -ton.  ^'l>n  innst  know  lliat  the, sc  adiaii  bti-iiie-s  aftairs. 

:  properties  iiie  a  pure  gamble.  Mriti-ih  ('anadiaii  (’iintiers  eonimon  .-lock 

'File  Dome  .Mine  is  being  devel(i[ied  on  during  I'.tl'J  worked  in,o  sti, i-fiie,or.v  eon- 
j -ound  luisiiics- [trinei pi,  s ;  n  lol  of  nionex  has  |  dition.  a-  was  shown  by  the  aiinuiil  report 
;  bei  II  spent  on  I  be  [iriqiirl.x  iind  if  the  ore  ;  for  I  ha .  period,  when  ihe  eiirnings  were 
;  X I  ins  Clin  iiuic  a  I  de|,th  it  will  natnrallx  be  I  equal  to  P'-r  I'l'nl.  ,>n  ilic  slock.  'Fhe 

jit  siieee.ss.  Lillie  i  n  I  or  Ilia  1  ii  ill  is  gi'eit  onl.  eompanx  elo-ed  i..s  initial  xear  trl  th<'  end 

land  it  i-  riUher  iinforl  iliiiite  tliat  a  small  of  I'.M’J.  and  its  second  .xear  elo-ed  t  hi- we<k. 


K  I V.  MiiN  i  iii  XI..  A  me— I  loldcn- 
Mel’readx  ininmon  lias  nexcr  bc.ii  on  a 
di \  idc'id  bid- .  Il  I- il  billin' common  stock 
III  a  Xerx  liirgc  merger,  and  ihns  is  n  -peeii- 
l.lion.  Il  will  ill'  -ome  xears  before  a  divi- 
di'iid  i-  paid  on  the  stock.  'Fhe  I'n  ferri'd  j- 


block  Ilf  -luck  was 
market  and  ’’get  i 
liri'c  a  mmig  ni  lierw 
\  a  Inc  of  t  he  -t  oek  i 


as  allowed  to  drift  on  the  We  hiix-.'  no  inrorma ;  ion  regarding  IdLi 
i  [ilaei'd  ”  at  il  xer.x  high  operat iotis.  though  1  iie  -uece.-.,  of  di''  first 
rwise -ane  [M'lqile,  'Fhe  [t.ir  .x  eai-  v.ii-  aeeoiii pli  -hed  in  face  of  organi/.n- 
k  is  x!|().  I  iinii  diftieiiltie-.  'I'hc  .s.ocK  i-  quoted  at  -'2 

I  bid.  ;!’-'  asked. 


^  ^B^KNIGHT 

Had  we  been  satisfied  to  let  the  public 
do  the  “  proving  "—•we  could  have  mark¬ 
eted  the  "  Russell-Knight  ”  in  quantities 
twelve  months  ago. 

But  we  preferred  to  prove  it  our¬ 
selves. 

Thousands  of  dollar.^  and  months  of  time  were  spent  in  refining 
every  detail  of  the  Russell  to  a  point  where  further  improve¬ 
ment  could  not  be  foreseen. 

The  new  Russell-Knight  you  buy  to-day  is  a  proven  product  - 
free  from  every  clement  of  uncertainty  encountered  in  the 
purchase  of  most  new  cars. 

Former  owmers  of  other  high-priced  cars  best  appreciate  the 
sterling  merits  of  the  Russell-Knight.  Their  letters  are  offered 
in  evidence. 

-A — 28.”  1914.  "6—42."  1914. 

3- Passenger  Roadster  $3,200  5- Passenger  Phaeton .  $5,000 

5- Passenger  Touring .  $3  250  7- Passenger  Touring .  $5,000 

All  quotations  F.O  B.  West  Toronto. 

Russell  Motor  Car  Co.,  Limited 

.5  PARK  A  VENUE.  MONTREAL,  P.  Q. 

Agents  at  Quebec:  JACK  O'BRIEN  AUTOMOBILE  COMPANY 

Danville  &  Sherbrooke;  J.  F.  O'DONNELL. 

Three  R.veri:  DESSERAULT  iS,  PARE. 

Head  Office  ard  Factory  WEST  TORONTO. 

Branches;  Toronto.  Hamilton.  Winnipeg.  Calgary.  Vancouver.  Melbourne. 

Made  up  to  a  standard,  not  down  to  a  price’' 


Hull.  Que.,  Nov.  25.  1913. 

nn-.-e:;  I’ni-  I’n.. 

Wr.-;  Te’-.-nitii. 

(.irnl'en.f'i 

T!ir  .-'.v  "  I  ii.i.ig’i;  f;-oni  .xn.i  t.-i-'t 

.-lit'.;ig  .s  ;:i('  iiinili  car  Li.it  1  liaxe 
had,  ■.ill'  i.ir!  f'lui'  I'cmg  ll'.n'-'cb-. 
.-(1  I  I  an  .-]ieil;  froel.v  from  ii  few 
X  ra  r.-'  I  X  111  1  irnee. 

T!e'  h:-:'  It.n-iii  1  lia.l  wa-  a 
.Meur;  "It'  I  M'li..iig,iig  ;ha:  fm  a 
l;..;:i  -^ax.  giia!  -a  t  i -fael  ion. 
•M,'.  ■  un  -  iliii  i;ig'  ill!'  inixv.  In 

w  ■  "  il  lie  c  .  e  I'll ;  I le  '  v- 

-.qn  I  n.;-  0  .  \  ;  1  \x  :iy. 

Tile  .  e--:  Itii--.  wi'i'i'  111. on,  pr; 
fi  .  :.  Ini;  I.i.-'  '  i.'  a  xx  iiine;'.  \\  e 

Inixr  l  ikili  n.iun  roil-'  tong  toiii"-. 
Wn:  ’lavr  in  \  ev  had  Ihe  -I  gtiK'-; 
tr. eddr.  I;  ihe  most  c  nifor: 
.ililc  e  ;  I  I  ,  ,,i..  in  ,11  VI  lll.x- 

fr'i  ads-  a'  ;-  i,x  Ihe  .-anie,  r..i  it  i: 

r.i-'iir  ri.liiiL:  .’lan  an  r.iee;;-ie  ,'ind 
ni  ife  ('•  .inlort.i l,.( .  The  m.it  iig 
.-.xslriii  (.-■  '1. 

’I'tie  -re  .ini  la  -'  r,:!'.  a  "."'..x."  nrxrr 
had  I.;"  nig::'"  I'Drni'd  ait  l!n'  limr 
I  ilnivr  il  -ind  'iir  srciiis  l.i 

ninir  t.iai.  ■  nn:  ih.il  rr.'iird.  'I'lie 
•  rgiiir  run-  :<f  and  n  liete:'.  an. I 
r.ae’i  !a,'  .'  n.-'  nini'  -mn.,!  hi.' . 

'I'ii"  e.".  r  l.-e'’  g.'de-  .il.nii--  xxT’i,.ij: 


.Silxer  King 
llighliiinl 


Kiehmonil-Fni'i'kii 


ll  In'Iiee  i  II  m  ^  |,;  ,|  jr, 

ineimgrniin-  (pii,.,. 


(  IIKI.S  I  .M.i.S  AA  EliK  1<'.\II.I  KKS 


k  lillMlbereil  Jl’i,  iigiiin-l 
Ii-  niiil  L’.'t  II  xciir  I'gii. 


l;;  r=-  and  ga - 
n.uih'.r  gM.  -  I 
w.,nl  mean-. 

•il'.il  I  at-  i-  >'■ 
!;'x.  Ill  n. 


.1,'.  a  nd  fa r  a 
■  ■n':  Idiow  xxii.-,t  Li' 

■■  ink  1  )u, !  1  hi'  l,r.a  1  - 

lei  .l  '.I,  t ei,.,'!  ■ 

-•Lni.i  t  ion  i;  i,'i'- 
inad.'  nr  iniirai'i,  I 


\  ■  t  rin.x'  .vnr.".-. 

(NAME  ON  REQUEST.! 


Ridgetown.  Ont..  Nov.  8,  1913. 

.-r ;;  ,M.  '  '••r  I',.,..  ITib. 

We,-'  'r,ir.,iit' 


I.W  .  W  i;-ixii,i  \i.  Monglil.x  -peiiking.  | 

.'iMil  In  ( 'il  iiniliii  n  iiml  .American  n-iige,  a  < ’ON.SOI.I  D,\'I'ED  ,MININ<i  .INI) 
1,1111,1  i.~  a  lifki  n  of  iiiib'bl cl m  -s  gi \ en  bx  a  .S.M EI.TIN’C ■ 

.eoi'poralionamlsrenrrilb.x  a  im.rlgag.' upon  ,  ■.,„.„|i,|,.,,e,|  Mining  ami  Smelting  Com- 

-p  r  l,.  pro[,erty  moir  or  I, -s  rapablr  ot  ,|  ^ . i[,ls  ivi 

pa  Xing  I, IT  the  inilrble.lin-s  il  put  up  l„r  j,  Ii,.,- I,,,-  xvrrk  eii.liiig  . . .  IS, 

-all  .  .\  ib  bi  nlnr.'  i-  a  lok  n  ol  iii'l'  l>'<;'i-  .,,,,1  i',..,,,,  (h.|.,|,er  I  lo  datr.  in  tons: 

111'--  winrh  I-  nol  M'i  nici  or  not  Inllx  ( 'om|iii ii ' .Miiic: _ 

sc  'iireil  bx  iiiiy  spei'iliii  . . .  but  i-  a  ( ',.11; ]•,.  .S(a r.  ■_’71S  II  I  ;!_’(» 

griirral  cliargr  iigain-l  1 1ll' ciiriiing- anil  nil-  |,,  |.,,j  '  ’  ] 

iiiorigagril  [iropcrly  of  I  III' rol  l, oration.  I  "  .  .Snllix  an 

I  111  -  ,'011111  r.\  ’■  -1  oi'k  ’’  grin  rallv  mran-  -liar,  -  y;||\  King . .' 

iinplxiiig  till'  [losition  of  owner  ainl  nol  lljghland  . ! 

llial  ol’  en'ditor;  but  In  Liiglund  il  is  ft''- j  , 

qlli'lltlv  u-rd  lo  d"-rribr  I  In'  -rrnrily  of  a  ‘  V|,,||\'  (lib-iin 

I'l'rililor.  whi.'li  i-  her.'  g.  in  vally  ''(iHril  '  jtieliin . !  !  !  !  !  ’ 

a  bond  or  d('bi'iil  nir,  and  b"iiri'  in  .st  Lug,  nr. 

I’.nglaiol  llii'i'e  i-  iiotliiiig  iin'oiigrnon-  (p  lief  nm,,'-  . 

alninl  till'  teriii  "  deb, nt  nre  -loe|, 

Noxv  lliat  our  ,  nriln  -  an  being  more  iind  I'nliil 

more  eiidowed  xvitli  1I1I1-  lo  lit  Ltigl,-li  - 

ta-le-  the  niatier  of  linaiieial  teiininob.'g,'  .wi-si  4 sx-i'i-i.' 

\>  iH’i-uiuiii;:  \*r\  ini\<  «1  in  ('ntiatht.  mnl  \\  i  ^  IIKINIMAS  V  hhK 
hop  • -liort  1 V  t o  [inblis It  some  art ii'b  di  iili ng  I’ailnri  -  in  1 'iitiada  dn 
|wilhil  at  |,|ig-lli.  w  I  I  k  nil  Ml  bered  Jli,  aga  in-l 

\  ion-  and  L’.'t  ii  .xear  I'go. 

II  XI. II  XX.  IIai.ii  x',.  N..'-  'I'll''  lai,'.-l  ^  _ 

I  (igni'e-  axailuble  for  llie  monlli  of  OeLiber'- 
I  -liow  I  liivt  Ihe  tolal  eonnieled  loiol  of  I  I.e 
W.'-lern  Ciinada  I’ow.  r  (’oinitan.'  was! 

l.'i.'JO.'t  horsc-pow rr.  'Fills.  ,,f  eonrse.  is  !  - 

|e\e|n-ixi'  of  the  two  large  eiilllraets  of  tin, 
j  L.I’.  I'lli'otric  Ixiiilxxiiv  (  o.  and  ( lie  I’ngel 
Sound  'Framwa.v,  Light  and  I’owrr  ( 'oiii- | 

[lan.x.  'I'll'.'  former  eiiiMpaiiy’-  ina.ximiim  ^  v  m  ■  p 

i  ligni'i  s  for  the  monlli  were  11.10(1  lior.-;'-  I  IM  T  I  Ci 

I  power,  and  ihe  laiicr  eoniini  ii.x  ’-  (i.7U0  | 

I  h.p..  milking  logelln'r  is.lOO  hor-e-[pow rr.  |  |  |y|  I  T  IT  R 

:  ’Fhi',  it  i-  ohxioll-.  W'oiild  give  a  roniirrird  I  k  I  Iwl  I  i  Ea  U 

I  load  of  I’.ll.Il’J.'i  hor-r-|iow I  r.  T  he  hasis  of 
ih"  l!.C.  LIrririi'  loiiiracl  has  nrxrr  been 

Igix.'ii  on1  bill  we  iindi  r- (anil  llial  l•omtlan,',  \Vc  offer  111  lols 

iia  V- 1  or  il  -  [tow cr  on  1  hr  kilowa 1 1  hour  bii-i-  if^nD  1  (t  I  fwrv 

f;,i’ln;'  Ihall  per  hor-i -pi.w  rr.  'Flir  pi'ire  an<J  3>I,00U 

it  i-  said  woiiid  work  out  on  a  ba-i-  ol  about  ,  Wafcis,  H  block  of  S 

.s|.‘,  pi T  hor-c-poxxcr.  Il  would  be  ini[io--  •  ’  1  /  n n 

-ibir  (o  give  ,\on  (  hr  prii  r-  paid  b.v  1  hr  -iiiidl  Limited  D  r  .L.  DOl 

loiitrai'ioi','  per  horse-pow rr  ii-  ih"  ligni'r- 

xiirv  areoi'diiig  lo  ihr  ,-i/.i'  ol  ronifio'i.  riie  av'erage  an 

!<’h'ail,x  the  iiiiiii  who.'c  l■ontl'a(•l  is  for  .'(OO  r  1  •  /— 

!  hoi'-i  -power  pays  less  [trr  horsr-[iow rr  than  earnillg.S  Ol  this  Lor 

dors  till'  one  who.M'  coiilriicl  is  for  .'.((  horse-  .1  j  r:  vpars  ' 

puwrr  -Ill'll  details  ori  n[,y  innnmerahle  me  pdSl  U\e  ycais 

page-  of  Ihe  eompiiny’s  bookki a  ping.  !  times  the  amount  nc 


I  he  week  [Il'C- 


.  of  eonrse.  is 
•Oiilracts  of  Ihe 
iind  I  he  I’ngel 


I  >r:  r  Sit  - . 

1  .hist  .-I,'  ■  ir  ad  In  the  d.-.dy 

I'.Jpri'.s  hi.oie.i  "|■;n^-rP-Knic■!ll 
init."  Nnx'  .:  -  only  tiir  forlniiate 

fellow  xvl..  eW'is  I, nr  that,  knnxv.s 
the  rr.ii  nirax'Iivg  of  tlir  Wttrd  "Ilns- 
srli-Kii'.g'r.  ■ 

Tlir  II..  '."r  .itn:  s.A.t!v’f,.|(0;nn  T 
li.'ivr  ha,i  w''.!i  ;’:>r  K nig-'it -rnpinr 
lar  hioiir'i  I'r.'io  .'o.ir  (’eTiiitan.v  twe 
yi.a;-.-  .ig'i  1.  . . ‘Oii  d-  -i  i'IiiL',!!. 

I.'iir', O'..;  ill..  m  tlirsr  da.xs  'if 
hig'.,  ich  '  '  C  -a'’  .'ine.  I  ran  ran 
txvrni.x -s.x'  liiiri.v  miles  on  ;i 

gallon  of  ■-'.i-"hnr  wiilioiit  aiMi- 
liiiiial  nc.i .|,iof  n t.  .'11111  on  .any  hind 
of  dry  r,,<>  i-  hy  aflu.il  tc.-t. 

'I'd  Sonic  would  sound  "i’l- 

(I'l ling ga:solitir  con.sunii,- 
lien  desei'il"  b"'  it  is  a  fact  liy 
.'ictuai  lesi.  ,x'.i:  !i  1  have  found  l,y 
proptr  aiJji,.- :  ne  nl  of  the  cai  lnn  r- 
tor. 

W’is’n.iig  xo;  nnltounded  .succos.-', 
I  remain, 

Y  ,nr.s  truly. 

(NAME  ON  REQUEST) 


.\.ll.c.<i..  'Foiiox  to.  D\  i.  I’,.\  ■■Ciiiiii-! 
dliin  Northri  n  I’acili,-  per  rriit.  I  nromr 
Cliargr  Di'lii'iitiires"  wr  prr-nme  .xon  I'rfrr 
to  the  Incomi  (’hargr  1  )('h"iil  nris  of  llie: 
I  (  iiiiailiiiii  Northern,  the  ptin  iii  eomjtan.x. 
'I’hr  (  ’.  N  .  I’acilir  is  -i  iii|)l.v  ii  local  subsidiary 
no  iiii'oiiir  bond-  is-in  d  by  it  are  r<  [torled 
land  it  is  hardly  likely  that  any  eoiild  be 
i,--iied.  'Fhe  deb.  Ill  lire-  iire  at  pre-ent 
Innoi.'il  ill  Kngliind  ai  s.‘,  I”  S7.  and  tbougli 
|li-l>',|  III  I’oi'oiilo  are  -1  idom  ((noted  there. 

I  II  ruled  iiboxe  par  I  hrongliont  1 ',1 1 a  nd  lia- 
.  nndergone  a  -ex  1  re  -lnin[>  in  eiMiimon  w  it  li 
'a  good  many  Canadian  is-iie-'.  e-pcially 
I  of  till'  more  -peeidalixe  kind.  It  eannol  l„ 
ehi—ed  iis  il  -li'Otig  inx  e-l  Iiieiit  si  eiiril  y.  for  ■ 

!  [iresenl  earnings,  a-  -liown  in  the  reiiorl  re-  ' 
eently  piibli-lied  ill  (hi-  palter,  give  a  imirgin 
of  oiil.v  some  S I 1  :!,(M)(»  oxer  expense-  and 
li.xed  i  hai'ges  to  meet  the  interest  on  these 
debenture-,  w  hich  i-  nearly  a  million.  'Fhe 
!  [iresnmptioii  is  lhafv  hi  ti  the  rtiiid  i-  run- 1 
j  ning  as  11  eom[i|''te  t rattseonl itieitlal  it  will  I 
I  show  inneh  hr  Iter  results,  and  the  deben- ! 
j  lures  have  an  o[)tion  of  eM'liange  itilo  eom- 
moll  stock  which  might  bi'  valuable.  'Fhat 


Classified  Advertisements 


A'lTY  'ITl.WKI.I.KK  or  other  gooil  salesiiiHn  ; 
wainrd  l>y  a  proiiiiiieiit  r'anadiaii  l.il'e  ('oiiiitaiiy.  1 
Keniuiirrat ion  I'roin  i^d.onu  lo  $.1,000  aceorilitig  lo  ' 
aliilily.  .Salary  or  ('oiiiiiik-sioii  or  both.  Only  1 
I  I, right  salesmen  iicuil  apply. — MauaKur.  f’.O.  1 
I  box 


STANFIELD'S 
LIMITED  6's 

We  offer  in  lols  of  .$100, 
$300  and  $1,000  and  up¬ 
wards,  a  block  of  Stanfield’s 
Limited  6  P.C.  Bonds. 

The  average  annual  net 
earnings  of  this  Company  for 
the  past  five  years  were  four 
times  the  amount  necessary  to 
pay  the  interest  on  the  bonds 
outstanding.  For  the  year 
1912  they  were  equal  to  five 
times  the  amount  required  for 
this  purpose,  and  in  1908, 

\x  hen  the  earnings  of  so  many 
industrial  concerns  showed  a 
marked  falling  off,  they 
unouiited  to  three  times  the 
bond  interest. 

Full  particulars  and  price 
will  be  given  upon  applica¬ 
tion. 

F.B  McCURDY  &  CO. 

Members  Montreal  Stock  Exchangs 

Halifax,  Ottawa,  Montreal,  St.  John, 
Sherbrooke.  Kingston,  S)  dney, 
Charlottetown,  St.  Johns,  Nfld. 

London,  E,C. 


1 
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THE  FINAMCIAL  TIMES,.  MONTREAL,  SATURDAY,  JANUARY  .Y,  19U. 


WILL 

ACT 

% 

FOR 

YOU 


Absence,  pressure  of  business  or 
other  causes,  may  make  it  desirable 
to  provide  for  the  management  of 
your  personal  property.  MONT¬ 
REAL  TRUST  COMPANY  will 
act  for  you,  guard  your  securities, 
collect  income,  pay  same  over,  and 
assume  such  other  duties  as  you 
may  designate. 


Jlbntreal  tEoroiito 


Halifax 


^rubential  ®rusit  Company 

liiniteb 

With  influential  and  reliable  Kepresentalives 
in  each  Province  of  the  Dominion,  and  an  office 
in  14  Cornhill,  London.  L.  C.  England,  is  well 
equipped  to  give  attention  to  all  Trust  Company 
business,  comprising:  'I'rustee  for  Bondholders. 
Transfer  Agents,  Registrars,  and  to  .Act  as  .Ad¬ 
ministrator  under  Wills,  etc. 

The  Company  maintains  Real  Estate  and  In¬ 
surance  Departments  as  part  of  its  organization. 

Attractive  quarters.  Safety  Deposit  Boxes. 

?|eaii  ©ffite;  ^>1.  SFoftn  ifetrcEt,  jHontrcal 


a 


V*r  srr  in  m  position 
lo  plure 

on  choice  farm  lands  duriiitt  the  next  llircc  iiioiitlis  on  liiinrantcrd 
or  aiiency  plan. 


A  GENERAI,  FINANCIAL  BUSINESS  CONDL'CTEU. 


COHRESrONIlENCE  SOLICITED 


Investment 

Securities 


805  McGill  Bldg., 

MONTREAL. 


^  I  % 

SCOTCH  i  WHISKY 


W.  W.  MARSHALL 


STOCKS  &  BONDS 


TCiOphone 
Main  2403 


42  CRAIG  ST.  WEST 

MONTREAL 


BLACK  &  WHITE" 


JOHN  FINDLAY 


LIMITED 


Thank  their  many  friends  for  their 
liberal  patronage  during  the 
past  year  and  wish  all 

i^ebj  Hear 

JOHN  FINDLAY,  Limited 

Real  Estate,  Insurance,  Investments 

’Phone  Main  1907  211  NOTRE  DAME  ST.  WEST 


GOLD  RESEVE  IS  ALBERTA’S  DEBT 
CONTRIBUTED  BY  LIQUIDATED  ON 
TWELVE  BANKS  NOW  tlAY'OF  MATURIH 


Seven  Banks  Wliich  Have  Excess 
Circulation  Decline  Nevetheless 
to  Patronize  the  New  Institution 
Including  Toronto  and’  Com¬ 
merce — Position  of  the  Banks  at 
End  of  November 


Twclvi'  hunks  Iiail  (i<'|iosits  in  the  Conlral 
Cold  |{(‘sorv('  at  the  <’nd  of  .XovcmbcT,  of 
,  which  two  had  no  excess  circnlation  ont- 
standiiiK  against  the  de|)osit  at  tlie  time  of 
I  reporting,  tile  IJuehec  aiui  Dominion.  The 
i  Cocernment  reports  that  one  million  out  of 
I  tile  !?X. 100,000  deposited  is  in  gold,  tlio  rest 
I  Dominion  notes. 

I  Seven  hanks  had  an  exts'ss  eireiilation 
-■outstamiing.  but  haii  no  deposit  in  the  Cold 
,  Hes<'rve.  and  arc  therefore  subject  to  tax  .-vi 
their  wliole  ('xcess:  tlirse  are  tlic  Toronto. 
I  I’rovinciale.  t'ommerce,  Hamilton,  .Metro- 
I  politan.  Iloiiii  and  Sterling.  Tiie  Toronto 
I  and  Coinmeree  liad  very  Inuivy  amounts  out¬ 
standing  of  §.".'59. 0(10  and  $04:5,000  respo,-- 
I  tiv('ly. 

Two  of  the  depositing  hanks  had  exceeded 
I  the  anuiniu  of  their  deposit  by  small  siim.s 
I  on  which  the.v  will  lie  liable  for  tax;  tlie.a 
I  are  tli<'  .Vationale  and  .Standard, 
j  Tile  immense  value  of  Hie  Cold  lieservc 
I  for  tile  purposes  of  elasticity  in  currency  is 
I  .cry  apparent  this  niontli  with  tlie  I5oy:il 
I  issiung  kl.iilti.oOo  and  tin-  I  nion  .$l.JS7,00‘i 
i  ol  exee-^s  eiirreney,  all  (ovcred  by  deposit. 

I  Tlie  following  table  shows  tlie  amount  of 
j  excess  <  ireiiiiition  issued  by  each  bank  (o  .  r 
I  ;ind  aitov"  the  paid  eapitaD.  tin*  amount  de¬ 
posited  in  the  Cold  Iteserve.  the  amount  of 
;  the  cxi css  l  irenlalion  wliieli  is  covered  hy 
siieh  depo.-it.  the  iinioiint  of  excess  eireiil.i- 
I  tioii  which  is  not  covered  by  deposit,  and  1“ 
j  tiierelorc  siilijeet  lo  tax.  ;uid  tin'  surplus  of 
eai-h  liank.  if  aii\-.  in  the  Cold  Iteserve  Itli.Y'  - 
sands  omitted  1 :  — 

(5old  ('ire 
Kxeess  de¬ 
posit. 


Surplus 
cover,  fire,  in  re¬ 
efed.  taxed,  serve. 


THE  STERLING  TRUST  CORPORATION 

(UOUIMON  (  HAini.Iti 

BEGINA  -  -  SASKATCHEWAN 

$500,000.00  Mortgages 


.Montreal  .  .  . 

'  tincl)ec  . 

'  .Nova  .Scotia  . 

i  15.  .\.  .\ . 

I'oronto  .  .  .  . 
.Nation;!  I  ... 

I  Mcrcli . 

I  ITovinc.  . .. 

I  i  nion  . 

f 'onimorce. . 

!  ftoya  I  . 

I  Dominion 
;  Maniilton . .  . 
.Sftindard  .  . 
Ottawa  .... 

■YTctroii . 

Home  . 

•Nor.  Crown 
Sterling. .  . 
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London  Satisfied  at  Way  Prairie  i 
Province  Lifted  Its  $7,500,000  in 
Treasury,  BiIls-.rCanada’s  Bor-  ■ 
rowings  in  1913  Have  Surpassed 
All  Former  Records — Recent 

Loan  Quotations  | 

•Miicita  liiiiiidated  a  $7.50o.(ioo  deltt  in 
i.ondon  this  week,  by  paying  oil  tiie  t.rc;ts- 
iiry  liills  made  during  tlie  p;isi  .smnnier. 
'I'iie  lilting  of  tliis  (lehf  was  the  outstand¬ 
ing  fcaiuic  as  affecting  Canadians  in  the' 
I.ondon  money  niiirket  tliis  weelv. 

The  sat  isfaclory  way  in  with  li  liii.-sel 
tieasiti  y  liills  were  taken  eare  of  on  the 
very  day  ilie.v  matured,  has  hrought  iri- 
biiii'  from  the  I.ondon  Standard  to  tin- 
lir;ijrii-  jirov  inee.  .Veeording  to  llie  cables 
the  .Slaiidard  sa.es  "the  saii.sf;i(  tor.v  wa.'’  in 
whieii  these  treasur.e  hills  have  heeu  met 

•  will'll  tivtu'.seas  horrowiiig  seems  to  Ite  the 

•  eature  of  the  hour  it  is  only  right  and 
fair  on  tlie  part  of  llie  llritisli  investor  to 
t;ik"  notice  of  the  re-iia.viiieiit ." 

Dni'iiig  the  |)a.-^t  few  weeks  the  .Standard 
further  points  out  a  eonsidi  rable  line  of 
.Moi'itreai's  short,  imni  notes  have  also  heen 
paid  olT  out  of  the  iiroeeeils  of  the  hist  pi'i- 
maneiif  loan. 

Canada's  High  Record, 

Canada  ha.s  eclipsed  all  former  horrovv- 
ing  records  in  I.ondon.  hy  obtaining 
tlirongli  pnhlie  i.ssites  the  .\Iaddiii-like  .sum 
of  .$7’.S  1,000, 00(1,  or  1-1  of  (lie  total  eapilal 
loans  in  i.ondon  dnrina  19 1::. 

The  Doniinion's  horrowitigs  this  year  are 
more  than  dontde  the  anionnt  taken  in 
19  11’  and  exceed  tiie  large  loans  of  195  1 
which  ftdiowed  the  glut  of  the  1910  mar¬ 
ket  liy  s X  1  .oon.nno . 

Canada's  Borrowings. 

Tlie  rei'ord  of  Canada's  horrowings  from 
l.andoii  for  the  past  four  vears  follows:  — 


% 


The  6'.'  Debentvi.-os  of  the  Mont-eal  Debentere 
Corporation,  Limited,  are  issued  in  two  convenient 
forms,  making  them  available  for  large  or  small  in¬ 
vestors. 

6%  Coupon  Debentures 

In  denominations  of  $100,  $500,  $1,000,  paying  interest 
semi-annually  by  coupons  attached. 

Principal  payable  in  ten  years. 

6%  Instalment  Debentures 

For  those  who  wish  to  save  $25  or  more  a  year,  and  accumulate  $1,000 
and  upward  in  ten.  fifteen  or  twenty  years.  Purchasable  by  annual,  semi¬ 
annual  or  quarterly  instalments.  These  instalments  bear  interest  at  the 
rate  of  6',  per  annum,  which  is  compounded,  accumulated  and  paid  with  the 
total  instalments  at  the  maturity  date. 

Booklet  fully  describing  these  Debentures  will  be  sent  on  request. 

Montreal  Debeirture  Corporation, 

l.iiiiileel 

Directors  and  Officers; 

MORIN.  Vice-President,  W.  WAINWRIGHT, 


President.  V.  . . 

Man.  Dir.,  A.  F.  LEGGATT. 


_  Director,  R.-  S.  LOGAN. 

Secretary-Treasurer.  E.  F.  WAINWRIGHT. 


160  St.  James  Street 


Rooms  21<22-23 


Montreal 


The  foilowiiig  f:i!>l.Y  sln-v?  tin  vveak''^  highest,  lowist  an  1  clusing  prieos,  o'  the  raori 
anti  VO '■•eenrities  sold  on  tiie  Xovv  York  St'jek  L.xcliaiigd  eompileJ  ‘-•peoialiy  for 
llie  Fix  AXCiAi.  Ti.viex  hy  .Jetilis,  l.iwynne  &  Co.,  sucecs.-ors  to  Loansber.v  (fc  Co.  High  anl 
o w  pri ce.s  aro  al.so  givoti  for  tho  full  years  15)1 1  ,191-  and  tlio  ye:ir  19  i  J  to  ilate:— 

Week  endin?  Dee, 
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NEW  YORK  LETTER 

-  I  I- riini  Onr  Own  (  orrrspniideni  1 
.New  York,  .iannary  I.  C.s.  Steel  eMin- 
inon  lias  I, ecu  taken  oiy  hand  l,.v  the  '^anie 
^  interests  whieli  were  sneeessfni  in  pnlliiig 
j  lieiiding  np  elose  t,i  its  liigli  record  prii-e 
during  the  past  week,  and  it  is  asserted  hy 
I  loliovNcrs  ot  some  of  ihes,.  opei'ators  liiat 
'  .Steel  eommon  will  he  made  the  leader  in 
I  any  new  niiward  inovemeiO.  'I'he  direi-rors 
■  meet  to  dcelari'  tlie  ipiarterly  dividend  on 
j  the  77tli  of  .laiinaiy  and  at  tiie  sain.-  tiiii.- 
will  issue  tile  stati'iiient  of  net  earnings 
I  for  ilic  finarter  ending  Dm  .  I  and  for  tin' 

I  entire  year  of  191:!.  Tliere  is  no  fineslion 
I  of  vv  hat  file  dividend  action  will  lie.  The 
!  earnings  for  tlie  year  ar.'  niiderstond  to 
j  reach  np  nearly  to  19  )i.e..  and  those  who 
are  best  informed  about  tlie  affairs  of  the 
eonipan.v  assert,  tliai  the  7  p.e  nuidend 
rate  is  fully  provided  for  all  through  the 
(-umiiig  year. 

Many  of  the  Street  Railway  liond  i.-- 
sio  s.  esjieeially  tliose  wiiii-li  were  issued  a.x 
partly  income  bonds  in  tiie  re-organization 
of  the  .Metropolitan  and  Tliird  .Avenue 
lines  VM-re  so  strong  as  lo  justify  eoninieiit 
during  Hie  past  week.  Tiie  stock  of  the 
Metropolitan  ( 'onipany.  nearly  all  oC  ..-In -h 
is  held  by  tiie  I  liter- .Met.  Coiniianv.  sob|  0:1 
Hie  <-nrli  lu  re  at  7S.  Tliis  slio.ild  iillrae; 
attention  to  the  position  of  tlie  Inter-Met. 
I'ompan.v  wholly  apart  from  its  interest  in 
t  ill'  sul)wa.v  system.  Thi'  street  rail-.va.v  s 
of  llie  system  are  now  earning  snllieient  to 
more  than  jiay  the  full  interest  on  tlie  ad- 
jnsinieut  3s,  and  when  tliai  iioiid  Iteeomes 
a  fixed  eliarge,  it  is  possilili'  that  |iie  stock 
may  soon  after  lie  put  on  a  divideiid  navin*'' 
iiasis,  adding  materially  to  the  ineome  of 
the  Inter-Met.  Company. 

Canadian  Paeilie  was  freely  snniilied 
tliron.gliont  the  week  liy  foreign  houses, 
selling  as  low  as  79  I  after  tlu'  sntiseripfioii 
rialits  weri'  lakeii  off.  'I'liis  made  tlie  stock 
sell  at  a  new  low  record  for  Die  year.  The 
same  lionses  wliieh  were  noled  for  the  past  I 
few  weeks  as  sniinlying  Canailian  I’aeilie  ' 
for  I^onrloii  .'iiid  Paris,  were  sellers  on  a 
fairly  large  scale  again  dnrin.g  the  past  | 
week.  Tliere  was  no  spei'ial  news  to  ae-  ' 
eoniit  for  Die  pressure  hut  some  of  the  1 
Iradei's  who  lielped  dejiress  the  price  of  Die  j 
sio(-k  jnstirn'd  hear  operations  liy  insisting  j 
Dial  il  was  relatively  liigli  when  taken  in  ' 
eoniiia rison  witli  I'nion  I'ar-ilie, 

'file  sales  of  stocks  fvir  the  year  of  I  !i  I  ;5 
totalli'd  np  SS.tlint.nnii  .sliares.  Thi'  high 
record  was  1991.  when  tlie  sales  of  the 
Stock  lOxehange  amounted  to  7(:7.ti90.()09 
sliares.  _ 

OPEN  BOND  MARKET. 


-N'.  15.  Stark  &-  Company  report  a  riuiot 
week  in  tlie  Oiien  15ond  Market,  hnsiuess 
being  particularly  dull  on  aeeoimt  of  tliv' 
lioliday  season.  Man.v  investors  are  at'par- 
ently  holding  off  until  after  the  turn  of  tlie 
year,  wlien  tlie  new  demand  for  securities  is 
ex)ieeted  to  give  the  Bond  Market  a  fresli 
impetus. 

Below  will  be  found  file  liid  and  ask'd 
prices,  witli  last  sales,  in  the  Open  Bond 
Alarket: 


when  it  is  eunsidered  that  Die  total 
amoiiiit  of  etipital  sm-nred  from  London 
I  this  year  for  all  piirpo.ses  wa.s  loss  tlian  1 
lliat  provided  in  19  17  (amiroxiniately  7  ' 
!  |ier  Cent  lessl.  Die  total  ofierml  for  sub-  I 
'  seri|>D(in  ii)i  to  Iieeeinlier  I :!  being  accord-, 
ing  to  the  I'leononi ist 's  ligiires,  57  70  1  .Nii'.l,- 
I  7  I  I  for  1 51 1  7. 

Severe  Credit  Test. 

This  year's  tiorrowings  have  texted  (  aii- 
ada's  credit  in  I.ondon,  and  the  fact  that  ' 
1  if  lias  w  ith.'tood  Die  t"si  so  well  (eonsider- 
iiig  the  nii.-elDed  eondiDoiis  that  liav(“  ex¬ 
isted  throughout  Do-  .veari.  indicates  a 
favoralih'  regaid  for  Canadian  seeurliies  in  | 
tlie  world's  money  inarkel.  It  (diinot  li*'  1 
expected,  liowever,  after  siieli  a  larg*'  vol-  ! 
i  nine  of  issues  in  ;in  iinreeept  ive  market, 
hut  that  Die  edge  should  lie  ver.v  nearly  ■ 
I  taken  off  IxoiidoiiV  appetite  for  Canadian  ' 
s(M-n l  it  ies. 

1913  Capital  Issues. 

Canada's  issues  for  1 5i  1 7  make  the  fol-  ; 
I  lowing  e.xliiliil  . 


199  X 

955  '  . 

111  'X 

iol  ‘1 

199 

• 

99 ''s 

Raltiniore  A  Ohio . 

5*2  :.4 

!*l  Cs 

5*2 '3 

55N  '  . 

‘29 

71  'x 

11 

, 

(5el  Idellem  Steel . . 

;;() 

25* " , 

•25*", 

S  1  X 

5*4'  , 

79'', 

'*2 

s;5"., 

Pn-ooklvn  Rapid  Transit. 

.ss 

N7  " , 

vSv"> 

MN  '  , 

129 

1  17", 

1  557  '  . 

i:i7 

P'l'ooklv  n  1  nion  ( I;;s. . 

’>,17 

197.'x 

2s;5 

229  '  , 

•29<') 

29S' ' ., 

( 'aiiadiaii  Pio-itie . 

•29S 

291 

•299’^ 

.‘Li  < 

IS", 

‘Li  •'» 

19  ', 

;59 

17 

Cen1r:il  LetiDier 

*J7  *  > 

■2'i", 

-7 

S9", 

9S"x 

n7  '  ,■ 

(IS 

NO 

71  's 

Che.xa  )),'a  ke  A  <  Hiio.  . 

91  '  , 

99 

99 

15;;; 

I7'i 

29 

1 7  X 

17 

19  'x 

Cli’e.  A  ( ireal  V*  esi (  rn. 

1  1  ", 

■II'', 

11", 

197", 

117' : 

95>"x 

1  19 

, 

'.IN'-'x 

(  hie..  Mil.  A  .SI.  Paul,  . 

Hit*  >, 

5*9  .’x 

199 

1.77'? 

1  11 

1  19 

1:591, 

147 

i;52' , 

<  'llie..  Mil.  A  St .  1’,  pr .  . 

1  19 

i:55*  1  x 

t  19 

1.79'., 

I.'IN  '  x 

1  17 

1:54'! 

i;5N 

1-2:5 '4 

f'hieago  A  N'lrD'iwi  st  . 

1 27  '  , 

127  I  . . 

1 27  '  , 

•>T  *  /. 

19  I  '. 

.79  . 

•JA 

47 

s 

:’.9"x 

<  'hino  ( 'on.  <  7ip|ier . 

It* 

:55* 

;55* '  ■. 

559  "x 

•>Y 

151", 

•»:i  1 , 

41 

•24  . 

( 'olorado  Fuel  A  Iron  .  , 

2S  1 

•-’7 's 

2S 

■1  4Nl_. 

1'2S", 

1  19  1  . 

1:57", 

142 

X 

1-27 '  x 

1  'otiHolidated  ( la.?. 

( iov  e|  nlllellt  .  .  .$ 
Miinieipal  .  . 
Kailvva.v  .... 
Industrial,  nlililii 
etc . 


Par  \  alne. 
t7. 1:7s, 77(1 
157,517  I.:5t5.s 
(17. 99(1, 1 77 
s. 

57.794.157:5 


C.P.R.  is.siie  I  (i  I 
per  cent .  from 
Dreai  Itrilaiii. 


$7:5 1,197. Ch.S 

:’ii;. 099, 9(19 
$7(17, 197, Ct'N 


Proceeds  at 
isxue  priei'. 
$  ii;.;.ss.7;i:: 
1: 1,s7i.'i7;( 
7S,S9  I .  t7i; 

70,707.77(1 

$77  1,10  t.OiiN 

fi:5.999,'eln 

$7$  I,  i  •>  !,:.il.:s 


Latest  Loan  Price, 

I.ondon  ealdes  on  Wediiesda.v  gave  tlie 
follovviiig  prie.'s  lor  recent  Canadian  loans; 
Dovernnieiit  ol  Allierla.  7  disionnt;  Dom¬ 
inion  I  hiv  rriinieiil .  l-i  diseontit:  C.  \. 
Rail  wav.  diseoniil;  Priiiei-  .Mle-rt,  7-1 
diseonnl;  Cilv  of  Toronlo.  I  disi-onnt.  Fd- 
monttni.  Saskatoon  and  X'aiieonver  issues 
were  (|noted  at  par.  ( I  rand  Trunk  I’aeilie 
Railway  was  l-i  premium  and  City  of 
.Montreal,  7-,S  iireniinm. 

QUEBEC  RAILWAY 

1.1,  .M  iickintosh  Air  Co. 


1  71  L 
71 

;iN ' , 


t.l 

I5C'', 
1::.") 
DIS  ’’x 
149 


29  \x 

.">li  -  X 

I'JlC’s 
12s  >, 
i;Di, 

44 

99 ' . 

('.51 
I  I  1 
ISC, 


1 1)9 
51.7 


21  ' .. 
1.72', 
2S  I  . 


•■97 

17-' 

::cc 

251 


191  I  . 

1 12 
1  15' 

.5.1  , 

•1:52 
1:5  I  X 
:S5D, 
5I5D  X 
1  !  7  ' 
51 

14  •■s 


N7 
1  77  ' 

.797 
21 
Iti '  , 
:>  I  ■  s 

555  1  '  X 
•'*”  J  .s 

IN 
1  III 

INNI  . 

14;cA 

47 

I  1 1  '  X 


19 
7(1 1 
1 92 
.7:59 

INT 

2N 


I7‘. 

:iN 
12N 
1 77 
I2(> 
:5() 
129 
19 


N< 
X< 
19; 
92  ■ 
:5-l 
•S  I  -■ 


( 
X 

sal.' 

sale. 

1  ''l-x 

X  1  ■ ) '  s 

2 1  '  , 
X  75  ( 


17'x 

79', 

197 

417 

1 1  . 
21  h 
19'  . 

-  ■'  I 

15(  ' 
11 
1N7 
1S7 
i;52-x 

n  ', 

I  2N  •  X 
19 

97‘’x 
lit)', 
HINT, 
I2'''x 
4n  '  . 

IS '3 

79 


91  ' 
1  17  ' 
:599 


19 

•29', 


177 
l  ^'.t 
117'. 
'27  '  ■ 
iTll  '  i 
1 2  , 
47 
99 


;>7 ' 
9 


0  V  *.*»  ^  1 

;5i ' , 

■22 

;  2N "  x  2 1  •"  X 

",  91',, 

97 '''x 

.79 

91'!.  79 

191 

ION", 

192 

X  HD '3  9:5 

"3  1.71 

IN.7", 

1 7.7 

X  1  fiS  "  3  111', 

No  sale 

•299  '  . 

1 .79 

X  •2:57  219 

No  sale 

I2.H 

197 

,  lit;'.  199'., 

",  bif,'.. 

179 

l;SN 

112 '4  129 '4 

71  '2 

92  ' , 

77 

n7  77 "x 

9S 

79 

99 

(i'.i  9*; 

1 1 

19- 

121; 


.•591, 

Fll  '  , 

I  ■  X 


We  le:irn  that  ()iu'l)ee 
nieetiiig  the  interest  on 


Rail  wa  v  is  not 
its  lion.ls  due 
Deecmlii  r  I,  lint  llie  e<(ni)):u).v  lias  99  days 
grace  to  do  this.  P;i,\  niclil  s  of  llie  .lime 
interest  were  made  xpgxmodieuily  ov.r  a 
couple  <if  nioiitlis,  and  il  is  llionglit  presi'Ul 
pa.v  nielli  s  will  be  ina.le  in  the  s;i  me  way. 
'ITie  Imiids  are  now  low  enough  lo  diseoniif 
sneli  ;i  waiting  period  tind  Die  aeeoinpan.ving 
nneertaini.v . 
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ti2", 

99 

;  9:; 

;:;5'., 

17".,' 

1  .75* 

♦2 ' , 

9N  *4- 

.71'  1  x 

i  195*", 

194 

199", 

197*2 

1  7'>'. 

,  *59 

71 

9:5 

i  ;5S". 

2."  '  X 

.59  *  ,x 

•29": 

!  '-M 

15  '  ,3 

24 's 

C'''4 

1  117' 

,  ‘*9  4x 

121 

199*2 

in  >4 

'  5*9  "  i 

119*3 

197"., 

'  .‘w  ‘  s 

i  lH)3i 

i;5i  *  , 

11.')"s 

: 

;  llS"x 

129*4 

1 22  > .. 

I  ’x 

151 

•29'  . 
142'J 
•25 » I X 

91. 

4:5  X 

.79  ' , 
197f< 
.75* 

27  '  -5 
29  ' 
199  Tt' 
IRi' 


( 'orn  ITodiii-ls  pr.  .  . 

I  )ela  w  avi' A  lind.'oii .  171', 

Del..  Lack,  it  We--lerii.  .  . 

l:C'x  Denver  A  Rio  Clr.-imb'  ... 

2:5  D.'iiver  A  Rio  (5r.  nr.  .  .  .  .  . 

Disi  'Ming  .Seenril  ies  .  . 

D.  S.S.  A  A . 

I'hie . 

F.rie  1sl  ))r . 

Frie  'Jiid  |ir . 

<  ieli.  (  Tieiiiieal  Co . 

<  len.  Kleetrie  (  <1  . 

( in  at  \ort  In  rn  or . 

(ire;i1  Noriinrn  Ore  subs. 

iliiiiois  < iitral . 

Iiiterl'.oro  -Metropolitan  . 

I  :il  er-.M  et  ropolittm  pr.  .  . 

I  111 . mat  iona I  Harvester  . 

97'  ,  Iiilern'l  1 1 tirvUster  jir  .  .  . 

7'..  Interiiatioiial  I’ajiev . . 

1  nt ermit ional  Papi  rpr 

lnternation;!l  Pnnip . 

1  ritermit iona!  I’nmp  (ir.  .  . 

Ixatix.'is  Cit.v  A  Soiiili  .  . 

Kaiisiis  City  A  Smith,  [ir  , 

l.aelede  ( 5:is . 

I.ehigli  \'alley  R.R 
Liggett  A  M  vers  Toll  .  . 

Liggett  A  .\lyevs  Tob.  pr 
Louisville  A  Nashville.  . 

Mneka.v  Coinpai'ii" . 

Maek.-i  v  Co  III  pa  11  ie.--  |ir  .  .  . 

Mereanlile  Mariin . 

Mercantile  .M.-irine  pr.  .  .  . 

Miami  <  7,n.  <  'oiijier . 

.M  S  P,  A  S.S.  M . 

INW  Mo..  Kan.-as  A  Te  xas.  .  .  . 

7'2  Mo.,  Ktinsas  A  Texas  ))r.. 

27  t  k  Missouri  I’aeilie . 

National  l,(  ad . 

National  Lead  nr . 

Nat .  R.R.  of  M .  1st  pr. .  . 

Nat.  15.15.  of  M.  2iid  pr. .  . 
Nevada  Con.  Coiiper.  ,  .  . 

New  York  ('eniral . 

Norfolk  A  Western . 


LM'i 


1 2  '  , 
29 'x 
117'., 


4  4 
192 


191  Northern  Pa'-ifio. 


1951 


191  122'  . 

17  '27 '4 

199», 
•299'., 


19:5 

19- 


.No  sale 


1'2  2  ’ 
2  1 " 
97 
'299 


191 

194 


1.79 


St.  bawreiiee  Sugar  ... 

Asked. 

. .  .  100 

Bid. 

07 

Last 

Side. 

00 

WayagamaeU  . 

...  71 

7n 

To 

■National  Brick  . 

...  71 

To 

70 

baehiiK'  5's  . 

. . .101 

r.o 

H*o 

Sliavvinigan  NVater  and 
Power  Co . 

. . . loo 

!'S 

100 

Sliervvin  Willittins  . 

.  .  .  II!) 

07 

too 

McClregor  &  .McIntyre  . . 

. . . 100 

100 

Uiordon  . 

...  il.S 

5t,S 

Can.  Cons.  Kelt  . 

...  OS 

O') 

!*S 

Dominion  Coal  . 

...  07 

01; 

!**)  li 

Canada  Cement  . 

...  OS 

Oil 

07 

The  Canadian  Appraisal  Co.,  Limited 

Scueiitific  Appraitials  for  Iiisuranccx  Financial 
and  other  purposes. 

CORRESFONDE.\CE  SOLICITED. 


McKiDOon  Building,  TORONTO. 


4  Hospital  Street,.  MONTREAL 


.STAllR  >IAM'FA(  Tl  KINti  ro. 

Proposed  reorganization  of  the  Starr 
Maniifaetiiring  Company  with  iiKu-eased 
e:ii)ilal,  under  the  new  title  of  •'The  Sfarr 
Iron  and  Steel  Cor|>oration  Limited."  has  ’ 
been  halleil  by  a  reeenf  decision  of  Ihe 
Supreme  Court.  After  Die  proposed  agree¬ 
ment  had  been  ratilied  bv  a  majority  of. 
till-  SfatT  Manufacturing  Comi>;iny  sli'are- 
liolders  teehnieal  objeelion  was  iakon  to  its  | 
terms  by  a  shandiolder,  vvlios,,  olt.jeetion  wa.s  ! 
sustained  by  the  full  lieneh  on  appeal.  >  •  •  I' 
,  .>;■  W  ....  .-,  ..v.ji 


Darlington’s  Handbooks 

*■  Nut  liiuj;  bt't  lor  coiilil  bo  for.  ’* — Hiti  nsn 

W  1;  KKLY. 

“Far  stiporior  lo  ordiuary  — Dailt 

<’nR«)VU5l.K. 


ViMtOTN  tu  Loiid#>ii  (an«l  KoKulciitM)  Mhould 

DARLINGTON’S 

"Very  enipluitically  fops  them  all.” — D.ulv 
flK.irau-. 

.\  lirilliant  book." 

—  Thk  Timi;«. 
‘L’arlieularl.v  good." 

.AevJiKMV. 

."til  KlIltMIII 

Ilcvixf-d,  (is. 

|rM%/llv>nN'5«  "9  Mans  and  Plans 
Cn  V  I  lA  V  n  iiiusiratUms. 

"Tho  best  llandliook  to  I.ondon  ever  issui'l.' 

-  -I.TVF-Heoto.  iVin.x-.  Post. 


(K)  I!lu3..M:ip.-,  &  PIhiis,  .7 

NOK'J'II  W,\I.KS 


100  bins.  Mapx  Plans  on 

DEVON. VCnilNWAI.I. 


.XO  lll(istra(loiis.  (>  .Mans.  3n.  KiI. 
NOHTII  DEVON  .V  NOKTII  <  OltN  .11.1. 


OKNH  AM. 
"vToimr 


SOI'I'II  DEVON  A; 

Is..  I II I-.  MoiEi..^  nr 

x\  Ilaiidl'ook  to  tile  I.oadrag  Hotels  tttfougho.it 
the  VVorld. 


Visitors  to  lidiiilmrgli,  (ilasgow.  Briiitliton, 
Fasti, onrne.  llasiines,  St.  Leonards.  'Worthiiig, 
Botirneieoulli.  Kxeter.  Tornuay.  Paignton,  Kx- 
moultr.  Sidnioutli,  TeignoioiiMi,  Danlish,  1’l.v- 
nioiith,  Dartnioiidi.  Dartmoor.  Kxnioor,  Fal- 
nioutli.  Tile  l.izar.I,  Penzanee.  Laud's  End. 
.Si-illv  l.sli’s.  Si.  Ivis.  Nevvniiiiy.  .Tintagel, 
ClSvelly.  llfr.-iroml,e.  Lynloii.  Vliiiehead,  Itiile- 
ford.  7Vve  Valley.  SeviTn  V,-illey,  Hath.  W'eston- 
siiper-Xlare,  Malvern.  llerizford,  Worcester. 
Ctoueester.  Clieltenhani.  Ll.-mdrindod.  Hala, 
Hroeon,  Hoss.  'fiinern,  l.laiigollen,  .Mierystwith. 
Towyn,  Hannoiitli.  Dojgeltey,  tlarlei'Ii.  Criccleth, 
Pwllheli.  Llandudno.  Rhyl.  Conway.  Colwyn 
Hay,  Penmaeiiiiiaw  r.  l.Ianfairl'eehan,  Bangor, 
Carnarvon.  He,ldeelert,  Snowdon,  Kesliniog, 
'I’refrivv,  Hett  ws-y-eoed.  Norwieh.  Yarmouth. 
Lowestoft.  Norlolk  Itroads.  Isle  of  Wight,  and 
t'liannel  Islands,  sliould  ii.so 

DAItl.INCi  lON'.N  IIANDIIOOKS.  Is.,  rarh 
post  free  from  Darthiglon  &  Co.,  Llaugojlou 
Llangollen  —  Darlington  &  Co. 
I.oiifloii — Sliapkiii's 
Paris  and  New  York — Brentano’s 
Ttie  Kailvvay  Bookstalls  and  all  Hooksoller.s. 
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12 

24  '  x 

19 

17 

•s  LO 

179*4 

I  IS  ' 

179*x 

171  "x' 

5*9  '  . 

191  '  , 

5*4 

5  *55 

87 ' 8 

IS 

5  5.7  '  : 

15", 

2N  "  X 

17 

7  1  'x 

9;:"x 

94  ' ., 

,S5* ' ., 

72 

•>■>:,  J 

;59  * ., 

2:5  "  X 

2413 

12 'x 

44  "4 

•75*  .-'s 

12  * , 

4  1 

^2(*^ 

:>7 

4:5  "4 

29  '  , 

•25* 

.7  *  , 

21 

•19  3  s 

2'»", 

1 

.7<*".,' 

77  *  s 

9S  * ., 

7,7 

104  *  . 

115 '7 

10:5  ‘3 

119 

,S5!"x 

24  "4 

55'2 

2ti '  , 

2S3x 

I'F's 

91  *4" 

iN9  X 

()S  '4 

M  *7 

72 

:59'4 

47 '4- 

:54 '  , 

555  *'  , 

•29  "4 

19  "8 

29  '., 

•20*  > 

‘2 ‘2  •'  3 

10  >4 

1.7:5  '  , 

17t5"4 

1.79  "4 

hT}", 

i:i7". 

S9 

99  *  2 

SS*; 

!*55  ]  2 

751  "4 

1  '  X. 

559  *  7 

1)7  J  s 

45  1 , 

99  * .. 

•)A 

194 

1  19 

I9.75.S 

109  "4 

9S 

99 

S5  *  , 

t  •> 

SI 

"S*.4 

.79 

SO"., 

As  '  2 

95*  1  X 

45*  Cx 

10:5 

:5.'< 

4:5 'k 

•'>  !  .t 

1114 

71i5x 
(j.N  '  . 
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97  c; 

37'., 
9 ' 

22  7  X 
!S9 ' , 
S9  '  -. 


197'., 
72  '  , 

49  a,' 

12^s 

72 

9tj i" 


1 10", 
99  •■'x 
4:1 1  ,s 

9 

17'x 
77 '  X 
751  4. 


Pi-nnsylv  ania  R.R  . 

People's  (ias  A  Coke . 

1  I  '7  Pitisbnrg'li  Coal.  .  . 

Pitisliiirgh  ( 'o;d  pr . 

I’.  I.orillard . 

P.  Lorilltird  iir . 

Pressed  Steel  ( 'a  r . 

Pressed  .Steel  Car  pr . 

15a,v  Con.  Coppt'r . 

R(  aditig . 

Reading  2nd  pr . 

I5epnl)iie  Iron  A  Steel..  .  . 

I5ep.  Iron  A  Sleel  pr . 

Rock  I  sla  nd . 

Rock  Island  pr . 

St .  L.  A  S.  F.  ‘2nd  i>r. .  . 

.SI.  Louis  A  Soul  II  West  .  .  . 
St.  L.  A  .Soiiflivvesf  pr. .  .  . 

Soutlnrn  Paeilie . 

I5»  ix  SonDieru  Railroad . 

Southern  Railroad  pr.  .  .  . 

Tenne.s.see  Copper . 

Texas  A  I’aeilie . 

I  nion  Paeilie . 

I'nifin  I’aeitie  pr . 

I’-S.  I5ediie.  A  Refill . 

C.S.  15ui)l)er . 

l'..S.  Rubb(>r  1st  pr . 

7S'4  C.s.  Ruldier  2nd  pr . 

C.S.  Sied . 

C.S.  Steel  pr . 

Cl  a  h  Copper . 

Virginia.  Car  Ciiemieal .  .  . 

Waiiash . 

Wabasli  pr  . 

Wesiern  finion  Telegrai'li. 
Westinghouse  Mfg . 


I.S"x 

1 7  '  X 

2S  •"  x 

27  *  T 

2S 

1  1  » 

1 1 

4  1 

.5.)  ‘x 

.;•>  'x 

1  U 

b.S', 

1:55*  *  , 

127 

1'29’, 

b_’9  "x 

HIS  '3 

107  1’ 

'•It 
107,'  > 

K)  *  s 

1  *  ••, 

II  ’8 

9i  'x 

bil 

99 

Hll  'x 

HD 

191 

8 '2 

S 

8  >  ^8 

*24 

'245.,' 

21", 

1.79  ., 

1  15* 

1  I'.*', 

ill*. 

b’.::  'o 

1  i  r  ’ 

bi;: '  - 

Ill’ 

b5;5*.. 

'  9.7  1 2 

r.A 

’ll 

21  ", 

1 1 

21 

it’ 

2|.", 

1  _-.7  1 ., 
19 '3 

121 

INS 

1 2.7  1  . 
H"., 

2") 

255  *4 

24 ' 2 

10 

9  ’> 

5148- 

1.7  "X 

1  .  )  ^  ^ 

'  •>  '  s 

92*4 

91  "i 

92 

192'-s 

101  .c. 

192 ‘8 

199  "  s 

199 

109 

191*  "4 

H)5*3.x 

1051 1 7 

121", 

119  "x 

121  *4 

1  S  3  X 

17  'x 

IS 

S9 ' 2 

.Nfi-.’x 

89  •■'  7 

’is*.,’ 

'is',’ 

’18*4 

179*2 

197  '  8 

lOS  '  2 

’291, 

2ft 

20*4 

SO  *  . 

Ml 

,S9  1 

C!'s 

155  4 

155  '  , 

21  *■> 

29  '  ., 

21  *( 

7  ^  •> 

7'j 

7  '  » 

.S9", 

88  "  8 

ss  •’  X 

•  )’► ; 

2:5*  , 

77  !  i 

70  * 

70  *  2 

:5:5 

559  *4 

:{2T8 

1:5*4 

1:5*4- 

1:5*4- 

1 .79 

154"  8 

1 54 "  8 

S5 

S5 

87) 

.7S 

r»(P  .t 

5S 

191 's  lUOtg  101 


102  ' 
:59 


9' 
7S ' 
7:5  -4 


.75) '  .5 

5S*4 

58  n 

190  "4' 

100 

190 

51  ',x 

.79 

.70 '  ', 

2S  ’  s 

20’ 

,7  '20  Y  8 

s 

s 

s 

7»S-L|.' 

7»7 

57 

*  h.)  j  8 

05  * 

J  05*f 

/P  •" 

A.  J.  ESTES  &  COMPANY 

NEW  irOEK  STOCKS 

Unlisted  Industrials  Bought  and  Sold. 

Quotatio;:s  furnished  on  all  Securities 

Securit.cs  auction  every  Thursday 
Lists  ot  Sales  on  application. 
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TORONTO  STOCKS.  ! 


Your  ^ 

Judgment— 

Our 

Knowledge 

Your  judgment  may  be 
excellent  —  but  your 
knowledge  must  be  ac^ 
quired  by  years  of  effort. 
Our  knowledge  of  the 
markets  and  of  the  status 
of  industrial  enterprises 
and  conditions  can  be  of 
vast  assistance  to  your 
judgment  in  selecting  in¬ 
vestments. 

Our  market  letters  will 
be  of  value  to  you. 

F.H.  Deacon  &  Co. 

Ktmbers  Toronto  Stock  Exchange 
INVESTMENTS 

97  Bay  Street 
Toronto  -  Canada 


The  following  are  the  quotations  of  stocks  j 
listed  on  the  Toronto  Stock  Exchange: — 

'  Ask  Bid  i 

Barcelona . . .  26 '4  ■ 

Brazilian . . —  •'‘I'si 

I  B.C.  Packers,  com . 

B.C.  I’aekers,  pfd . j 

tBell  Telephone  . .  141 '  J 

Burt,  F.  N'.,  com . ] 

;  Burt.  F.  pfd .  1*2)2  j 

j  fan.  Bread,  com .  11*  IS  1 

j  Canada  fern.,  com . .  20  2S  j 

Canada  Cem.,  pfd .  1*1  1*0 ’’4  I 

:  Can.  Interlake,  com .  100 ' 2  I 

!  tCan.  Interlake,  pfd . j 

j  Can.  Gen.  Electric . 1 

I  Can.  Loco.,  com . j 

IC.P.H .  207  is  207*2 

i  Canadian  Salt . ' 

;  City  Dairy,  com . 

Citv  Dairy  pfd .  1*S 

I  Confederation  Life .  OSO 

!  Consumers  Gas .  166)4  1 

Detroit  United, . . .  71  ,  i 

Doin.  fanners .  60  .j9''’4  | 

Dom.  fanners,  pfd .  IKl’.' . j 

I  D.I.  &  Steel,  pfd .  07 ‘i  07  **4' 

Dom.  Steel  Corp .  .IS  07 

Dom.  Telegraph .  100  . 

Duluth  Superior . .  0)  i4 

Elee.  Dev.,'  pfd .  Ml  . . 

•  Illinois,  pfd .  02  01  | 

Lake  of  Woods  .  FM>  120  : 

Lake  Sup.  Corp . 

Macdonald .  17  It'  I 

Mackay,  coin .  76  7.'>  ! 


FORMALOPENINGOF 
TORONTO’S  $400,000 
STOCK  EXCHANGE 

After  Thirteen  Years  Old  Quar¬ 
ters  Have  Been  Outgrown  and 
Brokers  are  Following  Western 
Trend  of  City’s  Business  Activ¬ 
ity— New  Structure  Has  Many 
New  York  Features— -a  Full 
Description. 

TonoNTO,  Gnt..  -Ian.  .’5.  —  To-day  ilic 
Birmhcrs  of  t  lu^  Toronto  .Stock  Fxclutngc 
take  formal  pos.-cssion  of  tlicir  iif4v  quarters 
in  Bay  street — ji  liittidsomo  lirown  stone 
hnildiiig,  the  colonnaded  front  of  which 
presents  a  most  imposing  appearance  when 
viewetl  from  Melinda  slr«‘et.  The  ehango 
x' ill  be  one  that  the  brokers  will  lind  niiich 
to  their  liking.  'I’hey  ha\e  gathered  on 
every  lawful  day  of  the  y^ar  for  almost 
thirteen  years  in  the  present  (puirters  in  th*' 
\atioTial  'rnist  Building,  bill  diese  being 
limited  :ts  to  aeeominodation,  hatl  long 
sinc«-  outlived  their  ttsefidne.-,'.  On  Wed¬ 
nesday.  the  president  of  the  exchange.  Mr. 
F.  Gordon  Osier,  entertained  his  fellow 
members  informally  in  the  old  (tnarlers.  and 
on  Friday  fnisiness  eoinmeneed  in  tlo'  i>ala- 
tial  home  that  has  been  provided.  To-day 
tlie  formal  inanguration  will  oei-nr.  when  a 
biiffet-limcheon  will  be  si  rv<'d  from  one 
until  three  oehick. 

Drseripl  ion  of  New  Itiiildiiig. 

From  Bay  s1rei>t  there  are  t  hree  cut  ranees 
in  all.  'I'ho  main  door,  when  the  huilditig  i- 
e!os(  d,  is  guarded  b.v  w  ronght-iron  gate-, 
which  add  materiall.v  to  the  altraeii\ene.-s 
of  the  approach.  At  ilie  north  and  south 
corners  of  the  building  are  two  oihei-  minor 
door-',  const  met  cil  in  mas.-ive  oak.  that  give 
access  to  the  olliees  on  either  side,  the  latter 
being  reaelied  by  means  of  elev  at ors.  (Iiiee 
in.'iib'  the  main  floor  the  visitor  (inds  him¬ 
self  in  .1  spto'ioiis  vestibule,  the  lloor  and 
Willis  of  whieh  have  been  built  out  of  Giie- 
bee  marble,  affording  a  ehasle  as  well  as 
elegant  a)vp<  ar.anee  to  i  he  prineii'al  en¬ 
trance  to  the  Fxehaiige  room  proper.  To 
the  south  of  this  vesiitmle  is  the  members' 
cloak-room  lined  in  polished  oak:  to  the 
north  an  apart  menl.  similar  in  design,  in 
whieh  strangers  may  eoiifer  with  their 
brokers.  The  eeiling  <if  the  F.xehange  room  1 
is  thirty  fei  l  high,  and  it-  other  :limen.sions  , 
are  sixty  feet  in  length  liy  forty  in  width. 
Most  of  the  eeiliug  is  of  frosted  glass  that 
readily  ditl'u.ses  the  light,  while  in  the  west 
wall,  bihind  and  above  the  <lias  reserved 
for  the  jiresideiit  and  .secretary,  are  1  hree 
eouimodiou.s  w  i^idovv.-. 

ConvoiiiciM’cs  for  Mcinlicris. 

'I'he  markers'  gallery  runs  along  tlir 
w  hole  of  the  north  wall,  sixlv  feel  in  length, 
and  the  blackboard  is  eo-exteiisive  witli  the 
galh  r.v.  This  blackboard  is  s,.a,.||  (Vet  six 
inches  in  height,  and  will  afford  room  for 
the  most  elaborate  (iiiolalions.  south 

wall  is  given  over  to  Ihirtv-live  private 
telephoii.'s.  oiu'  being  reservi  d  for  each  of 
the  brokers.  In  adilition  there  are  .-ix 
trunk  line  telephones  eoiineeting  directly 
with  “Central."  I’neiimatie  tubes  will 
r-onvey  messages  to  t  h<‘  lelegrajdi  op.-rators 
in  the  baseiiieiil  both  the  liig  eoinpanies  — 
the  C.F.B.  and  the  G.X.W.  -  lieiiig  siijiplied 
with  a  room  atiieee.  The  floor  has  been  in¬ 
laid  with  <’ork  tiling,  w  hieh  will  enal'le  those 
in  the  Fxehangi'  hall  to  inova  al'out  in  a 
manner  praelieaily  iioi-ele-s.  .Ml  the  wood¬ 
work  in  the  walls  is  liiiis|i,.(|  in  while  oak. 
the  carving  being  in  a  plain  but  extremely 
efl'cotive  Indian  design.  To  the  rear  on  the 


■  Mackav,  pfu . 

Maul©  Leaf,  com . 

;:9 

i  t Maple  Leaf,  pfd . 

92 

Me.xicnn  L.  &  P . 

.  HI 

'  Monterev,  pfd . 

1  Monarcli.  com . 

.0(1 

'  Monarch,  pfd . 

•  8”) 

1  St.  P.  A:  S.  .S.  M _ 

(  tN.S.  Steel,  com . 

,  t  * 

1  OKilvie,  com . 

1  IN 

Pacific  Burt,  com . 

Pacific  Burt,  pfd . 

Penman’s,  com . 

Penman’s,  pfd . 

Porto  Itico  By . 

B.  &  O . 

Rogers,  com . 

'  Rogers,  pfd . 

1  Hu.ssell,  M.(’..  com . . 

Bussell,  M.C.,  pfd . . 

Sawyer  Mas . 

Sawyer  Mas.,  pfd . . 

St.  L.  &  I'.  N'av . . 

Shredded  Wheat,  com. ... 

Shredded  Wheat,  pfd . 

i  Spanish  River,  com . 

Spanish  River,  pfd . 

Steel  of  Can.,  com . 

Steel  of  Ciiu..  pfd . 

Tooke  Bros.,  com . 

Tooke  Bros.,  pref . 

f Toronto  Paper . 

Toronto  Railway . 

Tuckefts,  com . 

Tueketts,  pfd . 

Twin  City,  com . 

Winnipeg  Railway . 

BANKS. 

Commerce . 

Dominion . 

llainiltoD . 

Imperial . .! . 

Merchants . ■ . 

Metropolitan . 

Moksoiis . 

Montreal . 

Nova  Scotia . 

Ottawa . 

Royal . 

Standard . 

Toronto . 

Union . 


206*.  '20(1 


.  '221', 

2(t.ss^  o(l)s 


LOAN,  TRUST.  ETC. 

anded . 

iianeiit .  IS.-C^ 


Canada  Landed . 

Can.  Permanent . 

Central  Canada . 

Colonial  Invest . 

Dom.  Savings . 

Great  West.  Permanent.  . . 

Hamilton  Provident . 

Huron  A  Erie . 

Imperial  Loan . 

l.anded  Banking . 

Lon.  <t  ( 'anadiau . 

National  Trust . 

Ontario  Loan  20%  paid . 

Tor.  (Jen.  Trn.sfs . 

Toronto  Mortgage . 

Toronto  Savings . 

Union  Trust . 

BONDS. 

Canada  Bread . 

Can  l.oeomotive . 

C.N.R.W.R . 

Dom.  Caiiners . 

Dom.  Steel . 

Elec.  Development . 

Gt.  Nor.  Ry  Can . 

Keevvutin . 

Laurentide . 

Alexieaii  Electric . 

Mexican  L.  &  P . 

Penman’s . 

I’orto  Rico  Railways . 

Rio  Jan.  1st  Mortg.  o  p.c..  .  , 

Sao  Paulo  1929 . 

Spanish  IHver . 

Steel  Co,  of  Canada  6%  1940 

•ex-rights,  tex-dividend 


Investment  of 
Steady  Value 

Ctcioil  ir.teiest  ri-tiirii  vvi!!i  the 
.assurance  of  staliic  crindiltons 
regarding  the  sernrity.  make  .an 
ideal,  cou.sorvative  inve.'^tnient. 
We  oiler  oar 

5  Per  Cent. 
debentures 


PORT  McNICOIL  NEWS. 

i’ort  .Me.N’ieoll.  Out.  —  Tlie  Mayor  and  ' 
<  ouiicil  of  Belief angiii.-theiir  are  taking  up  , 
111'  niatter  of  procuring  eleetrie  railway  ; 
eoiineetion  with  the  c.B.IJ  at  Port  ilc.Nie- 
oll.  and  are  in  corrcspondeiiec  with  the 
Hytlro-Kiec  trie  Power  ( 'oinmissioii  with  a 
view  to  profiiring  estimates  of  cost  and  ar¬ 
ranging  detail.;.  As  tlie  electric  railvvav 
would  pa.-s  rhrougli  the  Town  of  Midland, 
that  corporal  ion  i.s  being  a.^ked  to  (o-oper- 
ate  ill  the  project 

t'lnirch  orgiinizations  are  active  in  for¬ 
mulating  luiilding  plans  for  Port  .Mc.N'icoll. 
The  Prc.shv  terian  .\sscnihly  ha.s  aiifliorized 
tlie  c|••■clion  of  a  building  and  T.  S.  xx'ar- 
dell  lias  donated  a  .site  Tlie  Roman  f'at.h- 
olics  are  al.so  planning  for  a  cliurt'i  in  a 
central  location. 


.IS  II  desir.il'lo  iiivr  fitment  fot 
l.ir3e  or  inodTaie  s  jin.-'.  i.”ra<  it 
in  di  iioniina  tion.s  of  ¥10"  up  t  i 
$1,000  for  periods  of  one  to  te;v 
\e.irs,  intcre.-t  jiay.ible  by  coi.i- 
jjon  every  .-ix  months.  Wr.te 
ior  fuller  larlicular-' 

.^tandaid  Rdiance 

ftfftnage^^don 

Capital  (paid  up) .  .$2,000,000  00 
Assets  . $5,000,000.00 

St-SS  KING  STREET  E.\ST, 
TORONTO. 


same  floor  is  a  lounging  room,  to  which 
members  may  retire  when  they  wish  to 
"inoke — an  aeeominodation  that  was  great-  j 
ly  iiiis.-'cd  in  the  old  quarters.  A  big  lire-  ; 
idace.  with  it.s  blazing  logs,  will  impart  a' 
iioniflike  tipiiearance  in  the  winler  months. 

I  Ort'  the  members'  lounge  is  tin-  Secretary’s 
ofliee,  wlier*'  Mr.  Lyndliurst  Gdgeii.  when 
not  actively  engaged  in  the  work  of  the 
F.xehange.  vv  ill  be  aVde  converse  w  ith.  <ir 
adjildi. -ale  upon  differences  beiween  tlv 
various  brokers. 

Follow  New  York’s  Example. 

Following  the  e.xanipl"  se;,  by  the  New  i 
York  Stock'  Kx'diange.  arrangenKuils  have  , 
been  made  for  the  in-lallation  of  an  enun-  ' 
ciaior.  bv-  means  of  which  in<MiibeV>  may  be 
;i lit oina •  ically  sunnnoned.  When  buttons 
arc  prc'.-ed.  eiiher  l>y  clerks  at  the  tth- 
phoin's.  by  the  operator  at  the  general 
swi'chboard.  or  by  1  iie  porter  in  the  visitors' 
corridor,  a  meniber.  -ecing  Ids;  number  on  ' 
the  wall,  aceoinpanicd  by  a  different  eolorccl 
drop,  vvill  know  exaetly  in  what  quarter 
I0  seek  the  part;,'  who  is  anxious  to  ineet. 
him.  This  device  vvill  do  away  with  intieh 
of  I  he  eoiifnsioii  that  might  otherwise  rusue.  , 
A«  the  eiiuuciator  is  numbered  up  to  sixty —  j 
with  a  present  mciiToership  of  forty — there  is 
plenty  of  room  for  progress.  The  visitors’  1 
gallei'v.  constructed  in  solid  oak.  is  aptiroae- 
froin  an  upper  corridor.  Three  vaults  are 
located  in  tlm  basement.  The  Toronto 
brokers  have  invested  S400.0n()  in  their  imvv 
premises,  almost  half  of  which  is  represented  . 
in  the  buildi.cg  itself. 

I  ^  * 


WINNIPEG  ELECTRIC  RAILWAY 

An  Interesting  Story  of  a  Great  Western  Enterprise 


In  tile  liisiury  of  the  growth  of  W..n- 
n;P<'.g  from  a  mere  village  to  a  ct  v 
of  metropolitan  area,  perhaps  no  onter- 
P'l'i.se  Ills  dune  .--o  much  towards  nacli- 
ing  ih.it  h.ippy  end  a.s  ha.s  the  Win¬ 
nipeg  Electric  Railway.  Like  nvany 
thlng.s  in  Winnipeg.  the  Winnipeg 
J-hectrie  riailway  i.s  a  new  tiling;  neav 
an  be.sifJes  .street  niilvva.vs  in  other  cit¬ 
ies.  .Vgiiin.  like  many  oaber  things 
in  Winnipeg,  the  street  railway  system 
has  advanced  to  a  polni  where  it  coin- 
par, s  inor'.''  than  favorably  with  the 
passenger  c.mying  sysleni.s  in  cities 
and  towns  mncli  older  than  Winnipeg, 
and  where  the  .veii,r.s  taken  to  produce 
riri's>cnt  rcsiilt.s  are  as  tlirce  or  four 
■  one  be.'-idc  the  period  of  time  that 
;i  h.is  taken  to  produce  the  Winnipeg 
R.a.ilway  system  in  ail  its  excellencies, 
which  arc.  s])e:ikiii,g  frankly  and  vvliii- 
i.i;  d.ic  pr.itsi"'.  many  and  rckU.  Bio- 
"ah’iy  on  llic  Nincricnn  continent  then: 
I  inn:it  o,'  found  a.  .street  raifw.ay  sy.-- 
lom  wiih  .1  bettor  schedu’e  passenger 
serviee.  '1‘he  piic.nomcnal  growtli  sT 
Wiiitiipog.  h.as  been,  no  doulri.  inaler- 
■ali.v  a.ide(l  liy  ;!ie  efficient  car  ser¬ 
vice  rendered  'o;.-  tiio  Winnipc.g  l-'Jectric 
Railway  r'o.,  and  noihin.g  indicates 
tlie  real  substantial  progress  made 
liy  tile  city  and  the  street  r.iilvvay  bel¬ 
ter  ihan  ;.hc  fuHi)win.g  facts  and  fig- 
loi  s;  The  fir. si  horse  car  Alain  .streo;, 
from  I 'ort  (!:irry  :  i  ihe  City  Ha!', 
was  Ilia  ijii  (i.ifitif-r  I’lst.  ISSi,  and  t’lr 
fhs;  clcc'iivc  stree-i  car  froim  Ar.s'.n 
sireit  to  River  B.'ik  ill  .lul.v.  ISfl.  .\ 
'■LCur.l  elce'.iie  street  car  system  was 
in:iugnra  led  n  .lul.v  t'T.  IxSt'.  and  tin' 
'•ompi'fil ion  betvvcn  iho  two  vompanas 
I'  sulted  ill  the  reduclion  of  fares  from 
six  tickets  f  .r  t’.",  cents  to  twelve  ticli- 
f  ts  f^r  et-n'.s.  from  IX!*2,  unUl  ilia 

two  eoinpanies  eompfting  .nimlga- 
iiiated  into  t!ic  Winnipeg  Electric  Rail¬ 
way  Cumpany  in  liiOt. 

.V  M.VG.VIKJCENT  1M..\NT. 

’I'iicir  p  «■  r  plant  r.n  the  Winiiipca 
River  mar  ion-  dn  Ronnel  was  sl.ir;- 
ed  in  Ifuii:;.  and  c  impb-ted  and  in  op,  1 - 
a'ion  in  lHuT.  and  has  sine,'  that  dale 
giv,u  ni'  s:  effoitiv-e  service  in  supi'ly- 
iii2  I’le  power  for  the  ever-itic.-easing 
car  serv;,  .. .  .and  for  t.Iie  supplying  of 
power  for  m.inufa,  turing  aiul  <loiiie“ti  ■ 
I'ghliiig  p.iiposfs.  In  1900  tlie  Wiilir.- 

р,  g  I'ie  tre  Raiiwav-  Company  earrie  l 
if's  than  thn  ■'  and  <  nc-qtiarlf  r  mil¬ 
lion  passer.gcr.s,  while  in  1904  the  p.a  I 
f.ire.s  had  i  an  to  nine  and  one-lia'f 
milii  irs.  and  in  lOo;  to  over  t’lipU'eii 
mill. oils,  u  1906  ov'T  .seventeen  anil 

(lu.irti  r  midioiis.  and  in  1907  iiearlv 
iw a  nt.v -oiic  millions  were  earrii’cl: 
ami  it  Is  expei'ted  tlial  this  year  will 

tin-  .sixt.v  million  mark  exceeded. 
Till?  sulis'aiitiitl  incre.i.se  re.sulled  .11 
l.ie  gross  sarmng.s  of  t.lie  companv 
increa.sing  trom  in  1900  to 

.V;;i.T';il  in  1904.  amt  in  190.’,  tlie  earn¬ 
ings  aim.iiiiteJ  to  $1. 119.769.  while  in 
1907  Ill"  Pita'  e.iening.s  had  r>aehe.l 
111,'  sio.stanLiai  sum  >f  .*1.722.406.  aiul 
ia-sl  vear  this  sum  was  greatl.v  ex¬ 
ceed. ■,],  .iml  the  oiillaoii  for  the  pre¬ 
sent  ve.ir  is  tliat  the  tiighw.iler  marl: 
Si  t  las;  .vear  will  lie  p.assed  liy  .a  laio' 
s'lm  and  a  new  recor.i  set. 

.\  W'l.N-pERlTE  SrcfK.s:.-:. 

Idp.t.'iiiiizeJ.  that  is  tile  .str,',  t  rid- 
wav  .situation  in  Winnipeg  to-dn  . 
111:  liiai  is  f.iv  fr.iiil  lieing  I'le  who  e. 
-Pi.v,  and  iiiueli  has  yet  to  be  toid  .,s 
•.II  :he  wonJetfu;  succ,-'ss  atlendins  th” 
ciiiniMiiv 's  o;i' rations  ;n  Wlnnit'' g. 
pistiy  considered  to  be  otie.ratiiig  vviiat 
is  undoiibt,'dly  one  sif  The  f.m-s;  s::,et 

i. iilw.i.v  s.vst.rns  ill  the  w  orld.  ‘ 'f 

с, ..'irs.',  tlierc  .tie  mi  ]ii  .  '.e.Pi.m.s  ti-.  il 

tile  Wimiiptg  Idiecliri.'-  Rai'.w.iv  v'.mi- 

р. tny  owns  and  ojieratcs  .as  iiiaii.v  c.irs. 
fiat  lias  as  rn.iiiy  •  mpiiyc-s.  that 
i'  c.irric.s  as  iivniy  passcngi  r-a  lhal  it 
i-siics  as  maii.c  liansfcrs  or  i.'ilicts  as 
Ilian;,  l  ash  tares  asslicet  railw  ,i.v  <  i.m- 
paii  f.s  ll'.al  OiiciMf  in  ,i;.cs  i.ke  I'ii.- 

с. igo.  M'  liirea!.  .Vevv  VeTi,.  R.'ston.  or 

any  i  f  iii,  gi'c.iti.r  e.oiiimun.ti,  -'.  Tiieir 
lim-.iii  -s  dune  m.i.v  be  greater,  biit  nfit 
hi  prot.,>rli<iii  to  the  paimiatiun.  but  it 
ma.v  Ic'  truLhfuilv'  as.-i  rti-d.  wi'jtuut 
fear  'f  ooiitradicTioii.  tii.il  11  . tic  of 
fipse  larg'er  »dl'ies  have  licit. r  .  ,ars 
.  r  tracks  thal  are  better  laid  t:,.in  lias 
the  Winnipeg  Elee,tr;e  Uailw.i.v.  Tlie 
sv.si,’m  of  ticket  selling  'is  also  m.i“: 
P.ierai.  .ind  t r.iii.sfers  arc  freei.v  i-'.-uied. 
Tile  einployee.s  Ilf  Hlc  n'llliiwin.v  .aie  well 
known  tlitougVi.'iut  Canad.i  ow-in.g  t.i 
iheir  co'irteou.s  lie.nmer.t  e.f  fie  tr.iv- 
(iiing  iiubii.':  tills  applies  jirobably 

more  especially  to  strangers  u.-ing  tlie 
cars.  Ill  S'lcii  eases  no  troulile  :s  loo 
c:-.  It  fir  the  ciiiidurtors  to  take  in 
-cemg  tliat  tlie  p.i sse-nger  rea  lies 

iic  end  of  has  or  !.<  r  j..uriic:.'  on  f.ie 
'iiuipan.v's  lines  in  safetv'. 

.M<  iTi  iRME.V  .\Ri;  EXI'ERIENfEH. 

The  motormeii  in  s-liarge  of  the 
c  'iiifaiiiv '.s  e-ar  s  arc  ai!  expoaie  nc,>d 
me  11.  ami  ae-cidents  are  .1  vc;.,-  eo.  ep- 
;  e,na,  oc.  tirrence.  Tl.er.'  .are  le-ss  ;,c- 
1  .den's  for  tiic  uuniher  of  passenger.-' 
c  irrieel  than  in  a.ny  oU'ier  road  on  the 
.\iiier:<'..n  continent.  Th,'  Winnipeg 
liiee'r.c  Railway  exucl.s  on  .li.  these 
po.r.ts'.  truly  a  rea'iiid  to  !•,'  iir.,'u,l  e,'’, 

( 'uifsidered  generaiiy,  tlie  pi.  pe.'  f'.u'..'  - 

ii. 'ir.s  of  a  .street  r.i i I '.v .'ey  -...“f  ni  ■'  ‘o 

convev  pa.ssengers  fioiii  a  .ci  cn  tioiit'. 
•in-  teriitory  eov.-red  '..y  i;;  tt.irits, 

'o  .SUV'  e.tiier  iie-i.'ed  I'l.'i  '.t,  pe.  dii", 
s.rfeiy.  citat.ly.  ar.J  ea^r.ifora.ii.  ..  .  T '.  .'i - 

ami  to  tiiop'riy  .se-rve  :  ..e  - 
vrpi-.i'.v  it  seek's  to  -.  rv<.  ,■>  ’  Tea ■' 

I'oinp.m;.’  must  i.ave  chenp  ■|••w'■:'  of 

s. inie-  s.'itt.  capaliie  .,f  ..d-i.  i.i.g  m  • 

t. 'f  eaerg.w  n  pipn'if'ii  eius-.-.-iity  .d 

i,>w  er.-f  I:  tims'  i..'»\e  tr.ici,:-'  v  'il 
•  ,'(i  and  e,'aref'aii,''  iiviipta.:!'-.!  ir.  .f;  o.  1 
w'o.  ieir.g  ..rder  u.i  ii',.;  ;  e-ar  1  .a",  i.  i" 
m'ls’.  liave  a  s  ,.f.‘'i.':;ei:t  r.',;.;'ihi'  '  e.ir:-- 

to  .suiipiy  .u'l.v  cletii.aiiJ  t'l.i!  me.;,  .,;-isc, 
and  liie.se  .■■ars  m'.isi  i.e  o'  a  sor.  ue- 
tiianded  by  the  p.'ts.sr-i'.2er  e.f  (i'.i.  .la.v; 
large,  i'..ioni5',  v:  A'  v.' ntiia.ed.  c.' n'.f.irl - 
a'.iir  fittcel  tip.  cool  'in  s',.:n.ner.  .'■.n-.: 
warm  in  winter.  Kate  xenes  .1.  llic 
otoperiy  reguiated  .stteed  Taiiw.i.v  s.v.s- 
te-m  must  be  fixe.l  wiiii  ;.n  e .  i.i',- 
'  r.iiitv  lather  titan  n.gga:  diincs  ■,  .  nd 

e  ti.a'.'i-fer  sy.st.-ni  tint  !.  li :  ■  .1  '  i.en 
The  re-cf,.gnition  of  the  f  tet  ii;.,:  ;  1  a 
ei.ige  man  or  vv  iman  w  ii.i  t  .d<  -  u  .'  >  .o 
f.ir  the  purp'hsc.  of  getti.tT  f.  ,.1  ■'•r.e 
pi.iee  i.>  ano'her.  and  ti'il  l.f.'.'.s-  i.f 
.  r  .sii..  vv  she.s  to  pu,  ill  1  ir.i.'-  f.,:  ri,e 
iiurp  IS.-  of  e-he.'iting  the  ri'iway  r  :vi. 
n'in.v;  out  of  .'i  triti  or  ji.ii  t  fA  i 
Ti.e  ears  m-j'-t  i.e  efjuipp.  d  vv  :  ;  uf..]- 
ern  appliances  ,'.i,d  m.inned  i.;'  ro.'.t'.;- 
•iieii  and  conciuci.srs  wi'. ',  .i.'  e,;,-f,p 
and  .'liert.  stead;.'  and  '■  er  .a,..i.ie  of 
a ;ir  r,W'i:iting  "lie  v.i’  le  .-.f  pi  'I.  'ir 

sa'iedule  to  the  minute.  A'i  'iiese 
c.  nnitioips.  a.nd  more  fha:  ate  .  n.. -’t- 
■ai't,  not  e.juai’v  -o.  are  ’v”'  '.oe 

Winnipeg  Eleetrie  Comp.'ir'. 

clIK.VrER  BOWER  .W.-V i i.  v  RT.! i. 
fanr  sunnlyiiig  that  I'li,  rai  ouitf';' 

..f  effic.iency  and  opr  rati  11  a:  1  '  .w 
cost,  c.ieap  )>.jwer.  the  c ' '.iipa  r,  '  i.s 
n.ariieui.ariv  fortunate.  .\t  ii.e  ' k-  ,,u 
B.intii'r  faiii.s  on  tlie  Winiiip  a  River, 
.'•lion:  sixTty-five  niiiea  from  ti  e  A.’\'  of 
M'innipfg.  'he  c-rmnny  ho,?  a  v. .,ier- 
),.)W'er  plant  c.apabie  of  d,-vc'  t.ing 
in.ore  tlnn  thirtv  thousan,!  har.s.''  tiow- 
er.  cf  which,  urclcr  or.'Jinar.v  ■'i-.i  b :ii‘ ns. 
t  weniy-s-even  thousand  can  "oe  0  i'v.  r- 
ed  in  Winnipeg  for  use. 

Tip*  plant  was  installed  a'  a  e-'t  cf 


over  throe  million  dollar.s.  and  is  nii’- 
li-l  of  exjiert  con.siriK.-tion  and  e,''.'i- 
n.-'iiiical  productiivn  of  p.'wer  in  lil  fu  ■ 
many  uses  of  which  elect rlc.i'.y  is  i>tr- 

11  tins  d;iy  of  the  mysterious  fi'rec 
which  .scientists  .are  unable  to  exacl- 
iy  define,  but  which  lends  ifs',’’f  .'•> 
readily  to  the  manifold  demands  of 
moJcTn  life  for  iKAven,  li.r.tt,  lu-at  ; 
for  the  propuksion  of  trains  or  the 
heating  cf  an  electric  iron;  for  llic 
iig'.tif.g  of  .a  city  or  .snmmonitia  'A  .< 
servant;  for  the  ninniiig  of  r  ond.'t'.ins 
mill  machiner;.'  to  the  iiiising  •  f  a 
batch  of  brepd. 

IT-TO-DATE  M.xrTllNERV 

Brob.ably  no  hydrauli,'-  pl.int  in  I'an- 
t'U.i  has  more  up-to-date  nia.'’iiiner:' 

ai. d  in  which  better  workiiTtuship  t- 
u  -iiiayed. 

The  I.a  ■  dt  Ronn  "  pl.int  ii-'i.id.  ■ 

I  c.'unp'ete  (lain  fmr  hu,i’'..l  ami 

:  w  ,'.ntv-eiglil  feet  i.'.ng.  a  sjc  i..*:'  '  ” 
the  pjs.s-ag.'  <f  surpl'.l.s  wi'.  •.  a  bir 
power  tiouse  f.ir  the  utiusma  1'  iiie 
.g,  r.ei  ating  plant,  liotiscrs  for  the  nicn 
emplco'ed  at  the  iil.i.nt -- and  their  f.'ii'.- 
iiies,  '.t  married  -and  general  e..  liu- 
mcil  liml  goes  to  nia.ke  up  .t  '  ii'..-.’ 
where  .some  one  huii.lnsl  and  .'u  • 

;wo  l.tind’-cd  men  are  emrii  o  •  1  the 

•  c'.r  i.uTmt  in  iaking  ear,'  .,f  t'l,'  icr 

II  .wer  plac*  .an,,l  .seeing  '  dc- 

’■■il  fa'!  of  its  duty,  f-.iv  t;,.-  '.  r' 

'■  'ierti.in. 

.VINE  FINE  GMNEn.'Ti-.R.-'. 

1.1  the  power  Iniuse  are  nine  up-iu- 
lia.”  gem  r.ili.rs.  r.ipgi'd  in  o  row,  F.v  - 
of  these  general. ii's  Ii.ive  a  eauauitv 
'.114  I’ ■irse-’’o'ver  each,  and  the  .-i;  ii,,” 
r  .r-  c.f  •’ 4.1"  hoi'se-p.ivver  e  a, 'i.  ..r  t 

t, .;al  .  f  ;'.0.;12il  lio'se-power  a-  ilic  pt 
-cIi'  gros.q  caiiaeitv  "f  the  jdail'.  T  • 
iiiike  s'Mi’  tl’a;  'lie  vvaii”  '.r  the  fir"' 

a  w  I  Chinrei-  the  ey-ie'  s';e  of  ti..- 
-.  w,.-'  l-'  m'  'h-r.l  r  .•  fall  1..,;  IW  .sail- 
T-ivirg  in.'  liiTl-'n.’  wit'i  siifi'',--ien'  vv,' ■ 

f.ii-  g-'-neraf-ig'  f-lectrtcil  v  hi  '  "gi- 

uiip.  the  Ti'ain  e'l.irnei  uf  ■lie  Win- 
riv -r  ills  l.er'i  d.iniiiied  -i  -'--i.r; 
li  stance  be1'’'v  'lie  ni-.u'h  .  ^  ih,  Bui- 

•  iw.'i  fh’nr’l  l.y  a  rock  o"  '  '■ -m-  iit 
(’a  n  f.  -t''  f.-ri  liigh  a;  ir  <1  s'-.'  itii 
•lOtnt.  .ac.l  til's  is  fuiiv  evi.e.-ted  I.i 
fii-'iiish  the  riower  plant  vvitii  .a  plcu'-- 
'■•il  .surrilv  of  wale”  tirder  aiii'  c.i-'d'- 

•  .'■''s  'liai  c.an  be  foresei-n  ai  tite  pi-'  - 
'  s.  nt  i iuie. 

T'liWiiR  IN  .VRI'NIi  VN't’E. 

■I'.ie  c.  tiiixii'.v  lia--  aliur  la-.it  povv.  r. 
•Mid  alrr.iile  over  2*."'''"  har-e-p.  vv."' 

's  n.sed  .11  'Vinniueg  to  drive  the  sli,e' 
ears.  suiiTi’v  curT'eiit  f.  r  eomm.-i-,  '  li 
.-.eetr’c  rghtmg.  fiirni.shine  p.-'cer  f.'ir 
'wo  l  ire'  fi.io'-  mip.!— .Thi'  Wes:  ' 'i 
I'.ar  id.'i  i-'l.'iiir  'fills  <■'  tiimiiv  .'iti  l  :ia 
v'giivie  Ft.uir  Mills  ni  l  f  ir  e-.'.nim.  r- 
ciai  ni.'i.'.'s  i"d  eth.-i'  puniosrs, 

OFFERKH  FITV  BfiWKR  . 

Aii.s w erin e  irie-; ion s  pri.p.'.uiidt  .1  i*' 
t '..ionel  1(.  N.  Riittan.  <  it.v  e-iigiu.-cr  of 
Wini'.peg.  Ill,  e.iini' >ny  -ii  a  c-iinmiiui- 
cafi.'-.i  umb  r  d..tc  .Vuvemb.  r  6.  19"S. 
set  forth  the  power  .s.t  11,1 1 ioii.  fr.iill  tlU! 
cotiiii.in.v '.s  point  of  vi,  vv,  and  kri..vv - 
ledge,  as  f,all,itt'.s:  'I'lie  present  ca'ia--- 
iiy  e.f  the  comp-inv '.s  pi.irt  is  2S.ii"i) 
iloi'.se-pow  cr.  but  the  <  ,  mttiaiiv  can. 
whenever  re,-|uir,-d.  at  a  conn- irative’v 
‘-mail  additional  oiitiav  for  i  aising  tiieir 
dam.  an  I  insiall-'rg  the  nece:ssarv  ma¬ 
chinery.  f,.r  w'iiich  provision  li.is  l-ei-.i 
mad,-,  mcri'-isf  tlie  present  CHpacilv 
bv  at  If.i.st  fifty  j.er  if  i.t..  or  .-.,v  f;oni 
42.09,1  I.a  4,7. a, 1,1  l,orse-i  .awer. 

.'f'XIEI.'l:  V  t'I..\VT.'4. 

T'le  c.inipinv'  wislie.s  ftirtiier  1,.  .jr.iw 
tlie  attf  nii.in  of  its  iiresc-nt  ami  fulin  ,. 
e'.istoi'ier.s  t.i  the  imii.ii  ;.,ni  f.ict  th.i' 
ihev  Iiave  an  adil.ti.iii.ii  steam  iii.iiit. 
iii.aking  a  t.iial  c,ipa.-.iv  for  Its  fw.i 
s:cani  plani.s  api''r.ixitii.4fclv'  2".""0  li.p. 
.as  an  Tiuxiii.ii.v  loan;,  whicii  lia.s  bceu 
enn.stniclod  in  .irtb-r  t.i  gu.irel  again.: 
any  si  rieuos  •ntf-M  utiti.ui  to  their  hydr-i- 
eif-ctri,'-  tihint.  Tills  insures  a, I  ciis- 
tomeis  .,f  tile  coiiipan.v  ag.iinsl  anv  ser- 
i'lU.s  'in.'-.'iiveni,  nee  or  loss  fr..m  brea.,- 
de.vvns  either  to  tin-  w  .ilcr-p  aw  er  idaii' 
f.r  to  till-  transmission  line  iliat  W..11I1I 
cause  st-rioti.s  int,  t  rup' ion  t.i  the  di.s- 
triiiiit.i.n  of  current  .,nd  liydro-e’ect ric 
tdanh 

.)■  iINT  I  V  rF,RF.'4T.«. 

Tlk.’  eomp.inv.  in  doing  tills,  t  rsil- 
et's  tiiii  its  'interests  aie  so  liouml  nn 
W'.th  111.'  Gilv  of  Wirnipeg'.  and  irs 
emtinued  pragre-s  ar  l  d-ve'opmeul. 
tii.T.  if  the  citv  fan  siiccffd  where  tlf 
comn.inv'  h.is  failr.I  in  aftrieting  m.m- 
"f.aet tire-rs  hv  the  sale  of  e-he-.ip  |i..w.r. 

I  he  i-omiciny  w..ul,l  be  conU-nt  i.a  i.;.. 
'he  lienef  :  a  f  ruing'  liy  tiie  i iie  r,  a s.' .1 
liiisines.s  h  Would  il.'>  W'i'h  i's  .stief: 
laiiway  svsieni  and  lighluig  n.aut, 

l  ARE.-t  .VRF  RE.X.sU'N.MtEli. 

Tile  <'.'i-.t  of  tr.inMioi't.iti'iu  d.'ie-r, 

111  iii-s  tile  eii.-ii'ge  f..r  t r.i n -ia.ar..i ! ,..n 
w'iietiicr  li.c  utiantity  e-  i,li  i,.l  t..-  na  j- 
senge-rs  or  fri-ight.  and  lip-  fiirin.sli- 
iug  of  niot.'ir  ii..w',,r  of  wlvit.-ver  s  -r: 
tiiiit  mi''  be  used,  is  .1  b:g  f.ic:or  in 
delf  rm.ii in;r  this  cost.  Jt  .i  w,-’! 
kii'.wn  f.ic*  th.it  street  r.ir.w.iv.s  on 
this  s', If-  fif  the  .'lianlic  oce.i-i  g.  mi- 
riiy  fhaiui  ti  five  cent  fare,  ami  :Iia; 
•ii-'  c..rn'.i';>.t 'ioii.s  liirit  o.pcr.itc  liie.-c 
■iMe.'l.  n Ii  a  ,'i'.  .=  niaini.ain.  wi'h  in  1.-- 
’.ca.'v  mcotd.  tii.li  liie  I'iv.-  ei-ir 

r.ii.'  til-'  i-..v.'-.  per  c.ii.it.i  c.'S'  f, 
vviiic'i  1  s--' r.g,-r.-'  '  'ill  lie  riri-a-1  , -1 

'‘-■ef  ".li.wav  s.  in  f',.' iin-l.  'I'.i-. 

’  -e  ;,i..r.  >  O'.-.tl.iV-'-r  'i' -to  .)■,  n 

ir  f  per.  ■  i  ' 'l  ti',”  i ;  .''.i  ,'  1 

faihi.o,  ','..'1  ti.  '  rc'i  oi  l  '  '  d 

"'ide;'  'he  ;.,v-  i>--fr  >•  s  nii:':  I 
i'  .1- s-.iut  >'.v  ■■.r.  i/i .  jii.l  ,"‘,l  .■.cf.,:;r  -  .  * 

■i',..''i;  .:'...rg-'  nia"'  -rr.  -■  ! 

t>  i:iifn’. 

"HE  Ttt.Viirf'I.'.’:  hVSVi-M, 
ill  \  ■  w  V,..  ■  «  '  ■  -i,  t!  .  » 

tiansfer  .s..'.-.tctii  W'li-i”ii  i.b  no  -'  tbere 
f  ,'.lis;  i'.ti'ie  s  .1  call  '  li.'.i,:':  ua  p-a. 

fils  ti.at  ti.e  I  ;.i;  ( ge  -  V','-:''’ 

:-ri'.a''!,  "mi  if  iii-"'  's.i' I  1  "  .'.-M'.s  that  ,'i'-’ 

;  sod  ar.d  rai  -t  ,  vcri,i'--oricl,--o 

a  ptif-.i  r.'ir.'-f-  if  I.ia  .  ii' tii-'.'.  (  "s  "  I'-.’ 
road  itiH'-  i.a  '-a'-'.’r  '  bi.1ie.-i-,  ir.T 

liftlty  or  .a-,i'.  -  :  .sh  V.  -  ,..r.g  e  ,  f 
'.--•t''  ’.--v-;  1  ,  :  -,e  -i.i  m  Fiat  'her.'  -• 

vnii'i  i.t.ifi:  0.1  I  liv  -  c.’ii'  fare  i-v.  r 
'•iih  a  ‘.ran- fi  '-v.s;i-:ti  ip.  nior,-  i.l.ei,  ’ 
Than  lit. it  wiiiuii  ’--  i.i  v-  gue  in  Winn  • 
peg.  li.iifoigh  '.ic  distancf's  :uc-.  A 
c  i:ir.»'.  gr,-.ilcr  ,i  New  .h  i;i  in 

Man'll. ii. I  f-'  r  t'li. 

l-'ate  fiiatge.s  in  Winn’;)-'.’-  .ne  mail;- 
•  iiy  if-.s.s  Fi.in  n  tiia  o'.i’  r  epios  r.:in cj 
Ti'.cv’  f-r  in  :iie  genr-r.'  i-ti.-i  ,,r  fiiir- 
,  f  T. -ivi'T  '  'lerei'i  str  el  r.'i.i'wa.vs  nt” 

0  V”' iM.t.’d.  Tvv,  ntv-fi'. ‘ickets  f.-.f  I 
c.'ilhi”  ;r 'ly  -e  usc-l  a'  an--'  h'.ur  of  it,.; 
dv-  .  ■  TO  •riblni.giit.  Thi-t.v vv-o  'ic;.- 
,  -s  foT-  ,1  lioi'.ir  -  -f-ia'.'  f.r  .1  run.:  (er 
Fiat  are  g...-;i  f -1-  f.t:.  -  .-nd  tran-fet- 
during  the  nif-.-r.-ir?  -ii  I  e'-onhig  Ii mis. 
mo.st  iise-l  ii'-  vvoT'i-'  ’  p.'-'-'iie  at' 1  a  i  I 

dav  on  Sun.iic  T<  n  tickets  f-.r 
etpar:.’!'  f-.r  sen-.-i'  --:  'i-'iren.  Ti'c-  '.  ' 

and  n  l.iieral  svsMm  of  tra;i-fei's  tha' 
enables  l  ie  na'-eng.  r  lo  go  from  -Miy 
-.ne  p-lin'  in  Winnineg  to  any  oFier  ' 

for  r.’-e  fare,  nrii.e  un  .-  fare  system 
that  is  a.'  once  t-heaii  :iiid  accom.aiori , - 
ting. 

FTTY  WFI.f,  .stF.RVFli. 

To  ,ail  point-s  within  the  Fiickly 
tied  parts  ef  Fie  citv.  e.are  nre  tl'.ri  1 

very  often,  the  shortest  peri.ad  lietween  ' 

cars  being  three  niinute.s.  while  in  Fi.:- 
oTiFyir.g  dis'ricts,  five  an-l  se vr n-:ni'.i-  i 


ule  si  !i(-d'jle.s  are  the  usual  ord-’f — 
ex.-epl  in  the  ca.-,-s-  of  tile  greatest  slis- 
lancfs  iriverseil  to  St.  ('’ii.i.iies.  lloa- 
liingley  and  Selliirk.  w  tier,'  the  ears 
run  .an  20-mimite.  hour.  ;iiul  nine  trips 
a  day.  1 1  speelivel  v. 

Ti;.'  m.igniiiceni  rolling  sioek  «awnct1 
!,>■  tile  comp.ui.v  i'.as  l'ri'f|uenl.i.v  il’.nvvn 
fiarth  favor.ihl.'  eoinment  fro:n  the  tr.'.- 
veiling  imblii-.  and  t.iurist.s  are  one  in 
.'-tatiiig  tivit  no  conip.mv  on  the  .'til¬ 
er. can  f.iiitinent  eatcis  to  the  want  of 
tile  ir.i vt-iiitig  pu'o!;,-,  with  .greal-  t- <-are 
and  f.ii a,  th.'  i-rli ;  titan  .I.h's  h.'  '''in-ni- 
peg  Eie.'-ir..-  ih.mpauv.  Th.'  c.impany 
is  spiendidi.v  eeiu  ppoil.  Tlie  s-.il'.s  are 
of  llie  most  moilern  type  possiliie.  ihor- 
othgiiiv  Wi'II  luiiil.  e.vmfort.ibiv'  •apiiol- 
slf't-e.l.  ;is  t.i  t'le  vv'iit,”-  eats;  s-otn- 
Tiiocii.iu.s.  e.i.il  iiiii  e-  info;  laiiie,  .is  ti 
the  .summer  cit--.  whi.'-ii  ir.-.  maui'' 
of  tli(-;ii.  f.tu  witu  i..iiif'-.s  ''.-'.tind  i!ie 
in.'.:oi-  r.i; T'.te  cars  u.-,'d  ai  e  ai: 
made  by  tic-  ,-oip'oV .  -  of  .  .e  WiiT.i  - 
nr-g  I'ii.-i-l r..'  ( ■ouinuu,  hi  is  ;i;-..i',i,s  a 
Fori  R.iu.v, .  Her..  .iv,r  s’Vf  nty-fi' 
men  ate  d  i.  v  euiii’o' cd,  and  :>  tit.': 
otighly  well  hulit  style  of  ,  ar  pro- 
liu.'.’il,  e.u  ii  b.'-.-.-ing  Ft-,  same  mark  : 
■'Mad  '  iiy  the  W.nn.ic  -  F.ii'.dtic  Fotn- 


io-  |-'Uw  IV  1  '-o. 
r  .  -f  lav  ing  th, 
'-s  h.e  tti.inii.-) 
■<'  the  .'lie  ty-.i 


W  Jii:;  -1  tl.i-  I  f  .•■-.li.  c  ,1  II  .  f  -.1  ■  ,  -  ■' 

haio  an.l  he.irtv,  .'0-  -I’l.-  ■■ 

pr.-iii'ie  trail,  foer  vvib-  ii  th'-  Re.i  It.v - 
e;-  eai't-s  m.ide  lliei;-  way.  .fo  ii  li"Oitgh 
nil  .isu;  eh s  mud  .in. I  !.i  th*'  -li-siu.-ii 
s.'iu,  iking  i  f  w..  .b-ii  axies, 

1,1-gill  r.g's  m.nic  hi  ivv  liv  tin-  ci  ng- 
.1  T  lou.l  vveit-  oft.  -I  I.'ft  li-r  tip-  W'.'iy- 
i.ie  beiall.se  the  iireil  'iiiim.ihs  l!-..: 
.I'ev'-  liu-iii  gavi-  out  and  eou'd  -g-i  ii,- 
fui-'iier.  exe,  i.t  iin-v  w,- re  .iglio-m  .l  of 
■'if  if  ta-i,.-.  'I'o-dii  Fell  is  clti.gethf  ' 
.•ha  .I'te.],  a  ml  |.i.  1.,.  I.t-.  tiow  'ier,-  i.i, 

:  'i.'  .Vin.eiii  au  1.01'  nee-  .ir.'  'h  -;'-  h.' : - 

■  r  ir.'C'r's  or  "i-,-  •'  i-i  -i 

f -i.ti'i  r.  Wiiin.i.i-i',.  When  F.i-  *-  •t.i-'I,  • 
e  fir.-:  nu;  .1.  w  ;  .  ,  a -fl'i,  ,!  -.v.- 

■xc.i  I'.it,  d  ■i.".i;;i  •  .  vc:-  'w  .  f.  .  . 

Ti-.is  '  iv  I..."  '  •  f.b,  .1  i,.ir  i' 

"  i'lyr—  (,f  :  iu-;ie',i  --oi.i  . 


■  :  -giir"'.-  ■'  :  i  s..'i.lu''  - 
e  cx  ••.'died  f'.i-  the  'I'.:. I 
el  ’.,-.1  b.ce  I  r  .'•■  e- 

V  FTG  l.ri  E  111 


en.i  .1 ;  a 
iF  F.  '.-4',' 

;  F  ..  \\  .a; 

.Mo.i'ii". 


V.'.  t'l-:  very  ib-git  c.-.ole.  r.nii  - 

rcs'ul.'  .1.  niag'i'ofi.  .-nt  r  ii  .oF,  :,.a; 
he;’  t.i  id','  ..'Vcr  .-i;  Fie  -'-.in-.r-'io'es'-' 
I '  n  .  si.e.i  c.i' ■  ,i;i  .1  -I-  i  ■  :re 

M.V.V.VGE.MKN"]'  i.-t  f  .'B  'vFi  ib 

'I'iie  :.;i.-.-t  raiiw:,;,-  :  m  i.  i  .-  n.-i  !-' 

V'-.i'id,  ,  ft: '  '■M.ie,,  ..l.ng  '.he 

. . .ic-ril.'.  aii'i  taro  bail.;,-  p.'i  V,'-..er'-i 

(  ■  neer;'.  ie.-.-  iie  heoetit  of 

t'.  i-ie  in.in.i'g,  mr  nt  F'-an  ba-.-  '  ,;e  . 

I'll.- g  Eieeliic  Raiiwa;.'.  lit  'a  iti.  ;i 

t  111!  IW' n;:,'-'-W  l)  ;.'l  i;  s  ;,e  ,  ll-.o  f  .  -- 

-;--  '-;ri '•  .-'T  r.iii  from  ike  M...;ii  S.i  - 
bridge  ,.i  River  Bari; — .July  1.  !s9i. 

■a.v  'Flits  c-iterpi  ieiiig  comi'iar'.'  i:.is 
o',  lip. in  eiglii:.  -f  iii:i''-T  of  w,.;: 

iaiil  It  lel'  v.'iih.n  Fie  tin'.ils  of  tite  Pit-' 

.  '  Whiiiii'ieg.  in  R-ff— Oc.uber  ■.'i-- 
lii’  fir.-r  iiorsc  f.ir  '-i  (.pei'alc  in  Win- 
r.peg  wa.s  run  .vlon.g  M.i'n  .s-.icet  fr.ini 
I'.ut  G.ir-ry  the  City  II, a!-;,  but  now 
vviiat  Ci  I'liang.a  i.s  made,  a.s  F;e  e.-.n.- 
■e-ny  that  operate.s  '.he  .street  r.iiitvav 
•  miiloy.s  over  2.0'i0  men  ar.d  ca;-;  iod 
I. I.s'  year  abo'ut  fifty  niRlion  p'i;.ser- 
ger.s. 

The  c',->inp.any  does  not  e  .r.fine  'la 
ciperationis  ta  wh.at  cart  h,’  Jescribed  a.s 


Wiiiiiipig  propt f.  o.ii.  a .  operates  ear.s 
in  outij  ing  districts.  The  canipan.v 
owns  anl  operates  iinc.s  to  the 
oiiti.v  iii.g  .lisiriets  nhout  Winnipeg, 
th.at  runs  the  track  niiiiMge 
nil  to  iiearlv  iloithle  the-  extent 
of  tin-  eit.v  lines.  Tite  iiio-st  Piiportaiit 
Ilf  the.se  siil.iiiban  iin*  ■'  are  the  St. 
‘ 'liarles.  Head  iiigb-y  .'ind  .Selkirk  routes. 
'I'll.'  first  of  ih,'-i'.  exteiiibs  aiiout  s'''Ven. 
miles  West  froiu  .'la'll  Street,  ai.-ng 
Foriage  avenue,  and  the  lleticiingly 
Ihie  rims  fr,im  th.-  cn.l  of  Hie  Ht. 
I’liar'es  line  to  tile  viliugo  of  He.idiit.?- 
I.v.  fift,-eu  mill's  wesi  of  tite  eentre  of 
the  city.  Tin-  JUudingly  line  is  we’1 
Ofniiiipid  vviiii  iarg,-.  In  .ivy  ears  -'if 
the  m.idei'u  tv yie  of  conslriK-ti.  u.  and 
f'ted  for  the  earryiii.g  of  iioF.i  fi'i-ig'at 
and  pas.seng,  'I'hc  road  bed  i.-.  an 
execpi ion.illy  g  ,  .i  (,.n,-.  and  th.'  '-'.'in 
ai-iu.g  Fils  ii.pi  is  I'i-f  pii'-nti''  oilten  i'.'' 
"'irnipegei  s  I'uf  pleasure. 

nvi:  I.R.'NFH 

Ti'.o  .‘'ilw.!':'  iim.  vviiic'i  j-ti-i-  from 


lim’e.l,  e.ii  li  III'-. '.'ing  ih-. 
■'Mi.i'  oy  th.'  W.nn.ic- 
P.'l'll.V.' 

'I’R.Vf  K.'GE  'VFi, 
('oilip  etei'-  i-.rui, o 
-l  u'-:;.  lit,-  Wiii'irii  i.  f-ii. 
(’ouiiaauy  has  taken  gt.' 
-lient  iiT'ge  -UTVos  o:'  tit. 


.  f  W.rmioeg.  ii,-  .i.i-.-  .  f  misi-'T  .-.i;.- 
w.iy  Ti'..ek.'.g,’  ;ii-ar ii'gli'v  .s.di-il  » mi 

-  11.  iFi  PI  la'  Tig  a"i  :>  I --rrme.:’ t  is 
'ii.iti.r  of  no  little  difficiiitv;  in  fa--'. 
•I  ll'hig'  imi)o-'-'ble  and  miura.'Hcal.le 
hi  all  ea.s'-s.  Wliere  .,v>en  prairie  .iiid 
•  h'usi’  l-i'-h  i)ei,l  svvav  a  f.  \v  yi-ars  ac.-i. 
’lie*  ’  .ire  )'  i\v  streets  uml  l..i,ih-v:’ril-' 
"tld  liut'dreds  of  fine  tioose,-  ins  .-a.!  of 
Tile  .ipi'n  vounti'.v  of  lip-  s'.i  .rl  t.me 

Tii-'se  sn  1  l.-n  .-tiau-re.-  li.iv-  ei-r..te,l 
e.iuali'  siieed'  an.l  very  in -i.- tent  .-aRs 
for  pew  ex‘ii-ns''iius  T  111-'  street  i-.-iii- 
vv.av  I  ni's.  often  bef.  1  e  t'lie  muiiiciv.il 
•I  util,  rh  if's  ii.'vc  ill  ep  uble  To  oatcii 
i:  1  w-itii  I'll-  dem  in.l  f.ar  gr.i.l.  .1  an.! 
'  ’ve.l  sl-'.-ets.  ,'.n,i  in  ai'  ,'as.  -  fe  is- 
'ble  the  .'ktreel  R.ailw.ay  t'otiinaiiy  '-..is 
ll'  ide  The  ne.-,  .-s.ir''  ex  l.-p.-ions,  "iTis 
a fi'.ar.ling  fu;  r  faei'itif  s  .-m  l  i-.-n- 

V  -  e  i,"'  '-,  S  to  its  liatT.TTS. 

In  tile  w.irl;  .f  luilld'ii'g  >:re'i  >'-ii- 
w.iy  loirs  ip  a  ci  iv  >.  U  spell  as  '■  ruis 
till'  o'uief  f  lie --.i  -tori-' le  .f  Fi--  'I.i.i- 
'F.ii  i.ra.i  .c,  'it  is  w.-'i  ui-.Tii  ini’i-i  sild.- 
lo  l.ceji  .1  .-.ir  truck  I'aHust.il  .is  i! 
sh. lold  be  t.i  "sur,-  spr.i.-.tti  ninii'": 
Ilf  tin'  cars.  'I'he  una ''oi,l,'i Id,-  r-uudi- 
lii  >1  i-  V.'-'  .  r-dd,  f.  '•  t’le  fa.  *  -II  I'  ..p 

'-  m.-  of  Fi  ■  -t'-e.  ■  .  li  -es  t'-  ••  e 

'.ri'-n  lilt-'-.-  1  i."l  to  -lloet  the  llafu-  di' 
ci'inils.  1.  al  s-  o...  of  s.iiid  U”  I 

stilisfaniiai  i-.ipstruetinri  Hint  pi'evaiis 

in  till'  oisis  i.f  iim  s  li'd  ''1  ’  a-'t'-il 

sire.;--,  is  -  .it  voi  -o  i-oie  iiii -iu-.l.  loF 
very  m. irked  improv  eiiieu-l  s  a:.'  t.oHcc- 
.-'lit,'  'vitliiu  r.-i'-.'i'-  \i  irs.  V-  fast  ;  , 
the  city  a  uthorii  ics  Iciii  pa- e  vvitii 
Fill'  vv.  rit  .if  iiav'iig  .of  pow  .ore"t.-, 
Ilciwevcr.  ins'  s  .  d.ies  t'.i.-  |•■.il^vlv  o.-u.- 
'-111''  pe'-foi-'ii  to,-  ’.u.cr  .1'  laving  il-.- 
'r.ici-s  in  Fu-  h,-*  i- --s  ’.,c  tti.iPii.-)', 
P’  Wipu.iu  5  pi  .lot  h-.a!''-  the  .-111-  ty-.i." 

-  '  II,  nii-.io  r :  Id  v.  1111-"  ■  e-.’.l  d-  -s- 

uliF;.  -tPii  the  vv  'h-  -f  t,' .i-iti'-  'h's 
l.lld  o'  ti.ivi-uii-nt  .IP  VT,,-|  .sli'.'oi  ,|io-. 
iiig  till-  .s'uT'ici'  .f  picS  affords 

I  'aip-.ie  'f  1'  IVV  Fu-  ci:''  o>'-  .  :  = 

s'TC.-'s  I  ,1.  1  .,f  Ihe  tfeol.',.  ...  .1 

■  vui  Psf-  nieurre  1  l.v  'he  stii,.  -  iT.'lwiv 
I '-•'in'di' '•  i'l  iii  eii '1 ''ig-  its  1  ,.'.  .|  t,.  ] 
sT.'i'i-l  lie'  lest  .  f  I  'm'  ami  F|.'  a.-.  i  - 
uild  tear  l  aiisP'l  l.v  tiie  iiassing,  .-,  cp 

(■  ."iuuopsl,  of  iir  I'  '•  .'Its. 

'rip'  P't.Iiail  ilig  of  lliut  p'li't  of  Main 
street,  that  was  done  in  the  o-i-ta,,,.. 
till. lev  ilisciission.  i-x'li'mie  1  ftoui  .i 
poult  .soim-wli’t  soiti”  of  ■Portag.'-  .-iv,'- 
eue,  nii-I  m.vili  Ilf  H.gvius  .■n.-ioir  i 
i|is|'ip,-r  I,:'  all,. lit  lialf  a  lliiie.  aud  ihis 
woi'l,  ooiinei  '.-.l  tip.  iw-i  se. 'lions  ,|s- 
l-haitilig  previous',  done,  on  M  n" 
street,  sunlh  o'  Poll. 'go  av.-mie  an' 
'I.iin  -ire..:  lu.-Ih.  iqi  to  He'  Rov  il 
'Irvamira  H,.;.  I.  t'o.s  ni  il.-mg  u  ..c'- 
tinuoiis  sireicb  of  sin.-oHi  asphalt, 
.'ibout  t'c.i  tubes  ,11  'eTigl'i  an-l  o.,'’ 
one  liun-lre.l  fii-|  'o'  '-alTii  lu-iwei-u  Hi- 
sii','el  cnrlis  on  (iHier  si.Ic. 

HIGH  ftnviii:  WiiRI'i  Ini.Vi;. 

•  sttree,  It  i.il'.T'.n  Conin  lu;,'.  'n  - 
i.'g  i's  tracks,  did  w.c-k  o'li;.'  ia  k.  en 
ing  w.Fi  ihis  m:i -.’uificf  II ;  slrii--'i  ..f 
li.i''f'in-' 'i:  l.iiil  bv  tl'e  i-ivK-  .lilt in ii'h ies 
an.l  :i  fine  sir, :.  'i  of  une.  pndiab'.,'  in. 
belter  op  F.ie  <'oll,  .in-m.  -s  |.,  I.e  u;.] 


F..'  iiortiicrn 
tow  n  of  .Sr'!,' 
•vvii  mill’s,  i 
.-inc”  Hnix  iia 
with  cl<'i'iiic 
1  c'  ii.»w  cr  -.o 


,  t  I 'f-  city  to  t.'c 
li.- t.'iu.'c  of  tvvciil.-- 
I'i  of  i.s  itoi.'l.  tir.iv 
ii”.'  bt'i.'n  operated 
;  iioi'.'i'.'  Flat  time 

. .  '  t  a  J  u.  a  nil  t  he 
t.ia.l  .  111. I'l  cni.v 
u  .udiF'er.-nt  on--. 
•  g  ;  .1-'  1  lad  W'.i  ! 

yii.Ti.  i!'.';:.  a.i-.i  ti!.' 
;i  i'.-r  s.-ivi,-.  ,  with. 

■  j'.qi.m  nt  .i.id  v.'iF, 
-lilv-'  p  iv-.'i  r.  I'ii'.' 


.iti-  ii-aviiiiiig  ji.i'iir'.  and  ...-.lay  in.' 
Selkirk  in.'-  is  oil,  ,11  Fit"-  b.'St  palruii- 
tv  .1  one-  .-f  luc  vv  lio!”  Wiiinip.  g  Eiec- 
irii-  R.iilv. .... .  'I'lic  power  pi'ovide.l 

.Foil'.-  lil,'  liu,'  Is  at  ,1.1  liTiii's  .snf'ieicnt, 
an.l  execpli.-naiy  .gooil  time  is  made 
on  th.s  I'.iule  l.i-iwo.-n  Winnipeg  an. I 
.Si  Ikirk.  'PI, '-re  ar.'  Fin  e  sub-stations 
ill  two  .  II  Wiuniiieg  ami  S. -Ikirk:  one 
IS  near  Kihloiian  v 'hut  ch,  aliout  svven 
mill's  fnuii  Wiiiii.pcg;  another  is 
•  alr.l  at  M.ihlk'cliun  h.  ami  a  tltinl  at 
Eocklioil.  .MI  these  snii-st.-ilioiis  are 
suli.staiiF.i’l.v  linilt.  i  w  o- stoi  i-.v  Vniild- 
Irgs.  111(1  .lie  in  k.  .'plng  willi  the 
,  kiss  of  w.irk  d  un-  by  tin-  Winnipeg 
V:ir-,-ti'io  Itallwav.  \1  .\I  .d.HceliurcIl 

iiml  Eoekport  Un-  liuildings  arc  latgcr. 
.iiiv.ng  resilience  ii.u-timis  annexe, I. 
Tin's.'  Ivv.i  l.illi-i'  Ic, iii, lings  pr.  sent  a 
iin.s;  ,iii;ni-ing  ext-  l  ior  apiic.-irancc,  b.-- 
iiig  b.iiil  I'f  ha.ndsoim-  brick  and  fin- 
isln  -i  in  pli  .ising  si.vic.  Ea.  li  station 
i.s  lo.  at.  li  on  .'in  a.-.'c  of  gr-inml. 

SI  •i:..s;t,\ti,  '\s  pip  i\'|i  h:!  >. 

V '  lioFu  .'liddi,  ,'lmrcli  ;ind  Eockporl 
Hnn-  arc  litre.-  in-.l.ir  gcin-i-a liiis.  l-kH/h 
,f  til.  SI-  .staiioiis  h.is  .1  i.ip.icit.v'  of 
i-'.-v.-n  hull. In-. 1  kii.iw.iH.s.  .\t  Kihl-iu- 
aii  the  -..iiion  is  ti  run  d  i  •'sli  p  up": 

In  I'l-  Full-  .iri'  .--ix  I  r.i  nsforim  t  s.  •  .nh 

v. iih  a  .-a idcit.v  .if  ilin-c  liuiuli'o.l  kilo- 

w. ii.s.  Si.iiioiicd  ,'it  I'.ii-h  of  tin  .s,-  s'.ili- 
Statiotis  an-  a  ocv.v  of  exiii  i  l  cuiplii.v - 

1  os,  .'iii.l  Ihc  st.iti.iiis  arc  kipl  sii.  iloss- 
l.v  I  ,i  an.  .itnl  cv,  r.v  dr  viic  is  found  licr-- 
ti*  insure  ol  fioii  ni-.v  in  di.siri'iuiiii.g 
li..wcr. 

Til"  ui.-ihi  po.nis  along  tin-  r.i.nls 
vvhi-n-  .-lops  arc  niiidc  an-  Kiulon.in 

•  'iiiir,  !!.  when  many  of  tin-  iiionci  rs 
I'f  Hi-'  W« -It  .in-  l;iii|  lo  i-i-si,  in  i-n- 
iilllc  gi-Ti\-i-yanl ;  .VI  id.lh-chnn-ii,  I'ark- 
liale,  \’jcl(ii-ia  West,  l.uckp.ii't,  in’M  1 
where  arc  sitnated  Hu-  St.  .'mlrew's 

I.  ivv'cr  l'■lll'I  Garry,  a  Hinlsoii’- 
Itay  Post,  and  Selkirk,  which  i.s  nios^ 
pn-llil.v  i.icalid.  and  a  popiil.-ir  |d,ice 
for  pjoii.,  s  from  Hm  l  ily. 

'I'in-  i-oiiuian.v  liavi-  un.l,  r  .  (I’-i.-a.- 
T.-u  a  liil.'  of  .-Il'i'cr  I'ailw.iv  ,.i  the 
•'ivvii  of  St.iin-w  .-.'i,  t'lfoiigh  tin-  v  .i'.igc 

•  if  Stony  Ml  null  a .  11.  ainl  is  now  .  ii|iply. 
mg  clci-tri.-  .-iiriciF  for  s  r,-.-,  liglii- 
ing.  lioiis,.  lighting  and  pow.-r  pur- 
l.'i.'.  s  ill  li.iFi  Sl.-n,'  .Mountain  .uni 
.si,i.ni  w.ill. 

r  F-'I't  1-I.'.\  Ti;  G,\S  I'E.W'T. 

The  Whuuii.'g  I'li'i  dr].-  Railw.iy 

•  ’-.mpaii.v  ha.o  imwi  vi  r,  furliier  .  n- 

ii.g.'d  Hi.'  .-'.'ipe  of  its  acFvlln-s  Ic,- 

tin-  min.iractun  ami  .-ah-  of  g.i  o  made  ' 
I'l-.ui  i-oal.  ind  used  I'ni-  illiiin ina t ing  - 

.111.1  Ina'ii’.g  for  hiiiis.'hohl  imrp  is<  s. 
I'.ir  tin-  making  of  Fuls  g.a.s  the  cm- 
p.iav  has  a  wa  ll  ei(Uijiped  .T.is  pi  ml. 
on  Gi.idstmie  sin.-i  I.  in  Hn-  ‘'ity  of 

Wiimipi'g. 

'I'in-  '• -mp.iiiv  a;  ih's  okm  ,-.-mi  m.ilo'. 
ivi  r  mie  nidi. on  oubie  fei-l  of  gas 
to  1-  <ia',  am'  do.  .s  .1  v.'i'.v  lu,  i"i tiv.-  1  us- 
.in.s  -  in  tin-  furnlsliing  of  Hi's  g.-i.-  to 
.  .oi'Uim-r.s;  w  in.  ti.-,'  it  very  I.i.rgei.v 

f.n-  ligliFug'  anil  imibabiy  more  :■  o  for 
rci.,kiiig  iiurposes-. 

Wimiip.g  is  a  tea  .in-iiI.  i-.iblo 

extent,  if  ir.i’is;.  lit  ii.-.,plc.  .M.i.ipv  o' 
tin  111  ill  .in-ii  cooking  ,is  i.-t  in-cc.- -.ir.v 


hiiiis.'hohl 

purp  is<  s. 

if  Fills  ga.s 

the  f'lin- 

ci(uijiped 

r.is  pi  ml. 

i'l  1.  in  Hn- 

'•;;y  of 

Ill's  '-km  1 

•att  m.ik.'. 

cubie  fei'i 

t  of  gas 

t  'll  ip  si  ;  VI  w  i 


■on-id.  I'.ildc 
•M.iiiy  o' 
i  ■!  ucl'c.-  -'.u'y 
'  lod  a  t  t  Ip  if 
-f  liicu  :  ipl 
coiiv.-n  .-'it 
p.is.'.s,  'I  lie 


iodgiug.-.  an.l  H’.ou  -.i  ads  .f  im'n  ;  p,! 
vv.iincii  m  ike  n.--,-  ..f  th..  i-.,ii\-,-n  o'lt 

•g.i-'  .-lov'c  for  1  uii n.'i purp.is.'.s.  'I  i;e 
>  .m.iian.v,  to  fa,  ilil,. 'e-  tic  use  ..f  o.is 
(or  ‘’ih’Iy  .< 

..lierao  l  I..v  I'n-  •i|uari.-|-  in  tl.'  lii.,'' 
Ill,  Ihod  ..f  p.ivmcut.  .-iinl  :iic.-e  iiave 
In-,  II  f.nind  ill.  -t  c-.iiv'-  li-  111  bv  Fi  i‘-e 
who  live  on  ti,  -  light  i’.i'i-  io  c-.n-ig 
iii.-in.  .iml  hou.si  .'nddf-rs.  I  i.i.  f'nd  I'le 
iargef  g.os  r.ing.'  .i  i,,  ,-i  n.si'ful  .' n  1 


,v  ('IIF.\!'  RvrE 
>  ha-  i.i.pied  .1 
ful  iiisip-d  to  til.'  I- 


riiis  Wot-';  -  w 
.  tn-e  -'..s  lu-'i 
.lllSl.lili  i  1  '  '  ,1 

■  oiisnm.  i's  t.  .. 

-  le  M ki  ll 
n.i;  be  faiiiv 
1C  >1  li'  ,  I ;  nr 
.  .Sv,-  ,  ,11.  wilie 
•if  to  fl'io  li.in: 
n.l  to  Fn-  ."..s 

■  •n  r  wiiii  a  '■ 


,1  sit..':in' 
.'.'•  t:'a',.(  s  t 


'  .  i.ir  f '1111.1 

'iie  ir-.iiilt- 


oiuin-i':  V 

ib'-h  .-Pice' 
.flen  t,v'o 


.•'••■.lie  f..,-  .’  .mag.'-'  e.-.iT.se'I  :-.y  -'i-.-i. 
t ti.as-' -'PgeT'.s  i-.i-  lanT.s 

•al  'ine  1  ur.s  tv”  ,-ii.  ;  nn  u.-,  'i;r--i-es 

-I.f  c...s‘  in  '‘’'I't  r.i'.wa’'  ac-iTiiiprr.  o.;.-., 
cTmi'iaTiy  i-ii.ls  .i  iini  ii.,.'  r-'c-or  !  .n  Fi'.s 
re-'fic.' ; . 

■'  VTiSFiFt.  REVtidi' 
la  -mpt'iivhtg  eieciT-:,'  liirhtir-v.  mev.'" 
gas.  ■'■('  CiaiTU'-an.'.-  ena  tty 
tiinate.  .'m.ang'  F.ie  i iion.s'vni.s  r.-;:.-i 
li.iv  .'I'.'  -■  r  ri'.nro  -i'  'le  conip-iodini'.s 
’'’irii i.-'oe.l  i'-v  Fill'  kFiTiniiico-  T-llectrlo 
Hrmuaii’'.  FucTe  ere  dmibttf.i.s  porne 


gas.  CiaiTU'-an.'.-  ena  tty  f."-. 
tiinate.  .'m.ang'  F.ie  i iion.s'vni.s  r.-;:.-i 
li.iv  .'I'.'  -■  r  ri'.nre  o'  'le  conip-iodini'.s 
’'’irii i.-'oe.l  liV  File  kFiTiniiico-  T-llectrlo 
Hrmuaii’'.  FucTe  ere  dmibttf.i.s  porne 
'viio  fil'd  f.aiili'  ar.l  comidain.  m.arc  or 
i.'i  s  s'.if.rnly,  uiKin  one  -rioint  or  an- 
.niicr.  The  niora'-m.-'ivded  nafnan  cf 
tiie  ccmT'Unv,  In  what-ever  wav  he  ■m.av 
bpi'.uiie  011011.  f'nd.q  'hinasotf  very  we!! 
-Sir'll. licii  ar.d  ccononiicnR.v  serve  k— 
.V•1vt. 
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M J '***'*'•'  'cquin  iiU'Mts  would  have  lo  he  oliirr  journals  wliai  purported  to  be  an  | 

IlMlIlCliil  wlUlw*  '  met  ill  the  very  near  rut uri  :  ill  I'aet.  in  the  analysis  of  the  hank  statement  just  issued.  jrr  T  TlV/flVT 

^  ' -•a^'e  ol  .Montreal  there  was  a  large  further  As  every  well-informed  business  man  is  J|_  ,  I  ~J.  §  |VI 

Fublikiird  rvcr.v  Miiturday  nt  27.>  Craiii  j  sum  authorized  hy  the  eivie  authorities  at  aware,  the  extraordinarily  rapid  movement 

SStroct  M'est.  Montreal.  the  time  of  the  lirst  i.-siie.  wliieh  was  not  'of  the  wheat  i  ron  this  year  has  relieved  the  — 

—  —  tlieii  raised  .■-ini|il\  lu  eaiise  the  miller  hanks  of  a  large  amount  of  loans  on  wheat  -^1,,,  Toledo  Kailways  and  Light  Co.  has  The  ^  ietilus  and  part  ieipaiits  are  still 

T.  KELl.V  niCKIXSOX . Editor'"'  iler.sdid  not  eonsider  it  ad  vi-ahle  to  plaee  in  transit  and  replaeed  them  with  a  i-orre-  iiistinetion  '"and  are  proud  of  ill  of  miling  over  (leorge  Washington  .Stephens 

It.  K.  S.\XDWEL1 . .\ssociafe  Editor  the  uhoU'  amoiini  on  the  nue  k  ?  at  onee.  siionding  amount  ot  liquid  assets  in  the  th  largest  ideetrie  sign  n  t  he  j  firaetieal  joke.  'I'he  .Major  was  at  tin* 

_  Intel  igeiil  investoi;  luii-^l  hati  lak  n  into  sliatie  of  funds  in  .V'w  York— the  point  at  "  eountry.  The  sign!  l?il/,-Carlton  for  Christ- 

KL  B.'SCR  IPTION  PltKfK.  In  Canada,  ■‘J'2  eou -idenit  ion  tins  a-peei  o  ili  inatie  .  and  •  "iiieii  tlie  loreign  piinliaser  pays  tor  (  ana-  TO  I>0  lu-ars  the  slogan  !  .i  C'llRIST.M.VS  mas  d  nner,  with  a  kin- 

a  year:  .SI. IV)"  for  six  months;  lii  r.rpaT|ha\e  pur.diasid  their  Montreal  dei.eiit  tin  <  ,  dian  wheat.-  whieli  assets  have  been  Partly  i  OT  ft  FINOS  VooWill  Do  Bel- ,  NKiHT  JOKK.  dredsoul.  Towards  mid- | 

Britain.  f<s  a  year:  Ss  for  si.x  nmnlhs;  j  at  the  time  of  the  early  issue  in  the  faith  ;  remitted  to  Canada  in  the  form  of  gold  and  j,,  ’Poiedo."  It  iiiglit  youthfn  exni.er- j 

h?-*six  mont^hs'^**'**'''^" I"''".'  '  ="  •'''  P«''">'  invested  teuiimrarily  in  .New  York  ,i,s  i,igli  and  weighs  I  am-e  evidently  demanded'  aetion.  and  the! 

,  low  I>oiiit  anil  that  lla  next  issue  would  he  ^  eall  loans.  They  have  not.  nor  is  tlmre  It  eosls  Si2.0t»0.  and  will  lake  about  inspiration  ea  me  with  the  list  \iew  of  ai 

^  j  less  a  1 1  tael  ive.  Tiie.v  pro\ ed  lo  he  w  rong,  ;  any  reason  why  they  should  have  been  ,1, jr-  .urrenl  a  night  to  operate  it.  |  life-si/.e  pa  iitiiig  of  I  he  ineom|.arable  I'av- ' 


T.  K.  D.’s  COLUMN 


The  Toledo  Kailways  and  Light  Co.  has  The  r  ietiius  and  part  ieipaiits  are  still 


KI'B.SI'RIPTIO.N  PRKfK.  In  Canada,  ■‘i'2  eou -ideral ion  llusa-peei  o  ih  iiiatie  .an 
a  year:  .Sl.lV)  for  six  months;  In  Great  |ha\e  purdiascd  their  Montreal  debei.turi 
Britain.  Ms  a  year:  Ss  for  six  months;  j  at  the  time  of  the  earlv  issue  in  the  fail 
In  the  Cnitod  Stales.  oO  a  ye.ar;  Sl..-,0  j, 

lor  SIX  nioDlns.  ,  ,  .  ,  .11 

low  point  aiul  thnl  tlic  m-xt  issuo  wotilo  L 

A 1)^  ERl  LSI  NCi  R.\1T.S  made  known,  allraelixe.  Tiie\  proxed  to  he  xxront 

iiliou  applieatiou.  '  ,  '  i  ,  ,i  •  i  . 

110  le-s  to  oiir  -orioxx  Ilian  lo  their  ;  out  xx 

^'■'rodo  "Fintimes”;  W.  I’.  ,  ..aunot  !.,■  expeel, d  to  reliex.-  I  In  i 

.ri,-.  ..  •  .....  .1  IS  .  .  of  the  whole  bnrdi  II  of  their  i  i  ror. 

TELIiPHOMx:  .Main  SI.d):  all  Departments.  , 

’iOFONTO  DFFICIi  :  !i.-.  King  Street  E.  !  . 

Kepre.sentatix  e.  K.  V  UiTriiMiorsi:.  I  m  I  ,u  onio  \-.  oi  1,1  elearlx Hunks  w,a 

Bhone  .Main  .>107.  th.'  fall  ii,  ih.  pri,  e  of  ,  I’.U.  is  a  judg- 

I.OMION.  Fiio.i’iM  Kimdi  Lane.  Coruhill.  |  of  frox  iileiu  <■  for  •  linam  ial  m<  tho,ls 

DAMts  <k  Co.,  Kepresentalives.  mo,lelleii  niion  ih,'  irenzi,',l  liiiaiiee  th:: 


MO  1,  -s  to  oiir  -oruixv  lhan  lo  th,  ir  ;  lull  xve  '  Iransforiiu'd  as  yet  into  the  less  liciuid  form  '  |,  j,  that  sharehoblers  xxill  he  |  loxxa.  slamling  in  a  eoriier  ,,f  the  rotunda, 

realix  cannot  lie  ,'Xiieel,d  1,,  nliexc  t  In  in  I  of  I'urreiit  loans  on  other  (  aiiadiaii  business  |  excited  over  the  e.Xi>ensiv,>  sign:  '  Th,-  Maj,ir  reinenibered  that  ,|ilite  a  liig 

of  the  w  h,)l,  iinr,l,  n  of  llieir  ,  i  ror.  '  a.ss,-ts,  I  |,,,u^r|,  jr  1 1,,.  slogan  were  ,-ha  ig,‘d  lo  "  We  |  ,1  in  tier  party  xvas  raging  at  a  frieml's  house  , 

.■\s  a  result  ot  this  early  cashing  in  of|j>.,^  Dixidends"  Ihev  might  he  in, din, ‘d  lo  I  ,)n  .Soiiiiiiei'x  ille  avenue.  an,l  t  liereni),>n  i 
Tile  Toromo  Woi  1,1  clearly  thinks  that  of  the  pressure  for  i  ri'i' from  a  sifting  p,>st ure  aii,l  lake  iioli,’e.  t,.!,»|)li,uie,l  the  hostess  that  he  xv,iu|,l  like 


ri'ali/.atioii  that  Jias  been  ), laced  upon  nil 
,  his'ies  of  CaiiHilians  for  a  year,  the  voliiriii' 


mo,lelleii  upon  ih,'  irenzi,',l  linaiiee  th.ut  I  'urrent  hians  is  natura  11.x .  and  I*' o- j  !’roi,ii,'lary.  I.iinited,  in  l.ondon.  Kng- 
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OCR  “  0M:R. BORROWING  ”  I 


mill, ‘(I  tile  ,  re, lit  of  .\nieriean  ruilxx  ays." 

MIIII.I  B  AITING  FBK  B  ATI  IL 

We  lielicve  xve  are  right  in  stating  Unit  in¬ 
telligent  and  iiraeti,al  business  men  h.iv'' 
gixeii  up  lio|),-  of  any  great  iiiiprov,'- 
nienf  in  municipal  adininistration  so  long 


p,'rly,  ;i  good  deal  smaller  than  it  xvas  either  : 
a  month  previous  or  a  year  previous.  O'"' ,,„.y  far  as  it  goes.  W,‘  iiiiderstalid  |  niemli,'r  ,if  that  ,liniier  party  was  dn  IheiW  _ 
,orporation-haiter  .Ks.-rilms  the  situation  j. ,  per!  lip  to.-  ,.f  ,-xp.ctan,-x  an,l  111,-  h..sl,-ss:| 

follows:  -Though  the  banks  have  shut  down  I  allofiiu-nt.  and  ,i;25.UOO  W, -II.  imagine  what  a  enlmination  Bax  loxva's  i  — 

to  this  ,-xtent  on  Canadian  borroxvers  there  ;  flement  .Albert  Kos- '  pres.  nee  wonhl  be  to  a  .p.lly  Xmas  i.arty.  j  - 


--  to  drop  in  for  a  f,-xx  ininult-s  and  xvoiild  she 

file  small  issue  of  stocks  of  the  Kirklaml  "iin,l  if  h,-  brought  Bavloxva  almig  with  i 
ik,-  !’roi,rii-lary.  I.imitt-d,  in  l.ondon.  Kng-  him.  "OI  eoiirse.  they  xyoiihl  be  ib-light'-d.  j 
laml.  was  ovei-siihserihed,  and  is  quit,-  sat-  H  is  now  a  matter  o'  history  that  ex,ry; 


“Why ‘Bonds  Are 
Safe  Investments” 


This  Booklet  contains  infor¬ 
mation  which  thirty  years’  ex« 
perience  has  shown  to  be  of 
value  to  corporations,  trustees, 
and  others  who  are  interested  in 
investment  securities.  It  will 
be  sent  free  on  request. 


N.  W.  HARRIS  &  CO. 

Incorporate  1  •  •  Boston 

157  ST.  JAMES  ST.  -  .MONTREAL 


leiiigxiu  auu  maeu.  a,  o,,m...'ss  . . .  .,,„,recinl>Ie  difference  in 

gixeii  up  lio|),-  Ot  any  gri-al  iiiipiox,--  attitude  toxvar,!  outside  borrowers, 

nienf  in  municipal  adininistration  so  long  Canada  have  remained  about 

as  it  is  .  ondueted  upon  its  pres,-nt  ,  :<trem,- j  ,,,,, 

Wh.n  III,  English  tinamial  writer  ,ir  ,  t=.vstem.  T  h,-y  hold  „„  tightness  in  tin-  matter  of  call 

oeeasionallx  ih.  Am.  rn  an  tinancial  xvrit.  ri  : '  '''  managing  a  mefropolis  ^1,-2,000.000 

finds  himself  hard  lip  for  a  siilij,-,-!  h,  xxril,-s  ‘  i  was  invcstcl  in  call  loans  outside  of  Can- 

down  til,-  hca.lline:  Is  Cana, la  Ox  .-r-B.ir-  .  *”■'  i  ada  hist  month.  This  is  an  increase  of 

roxviii-''  '  tak.'s  .l.ixxii  tin-  lii,-s  ami  adds  up  *" ""i"-  too  .-omplieated  and  «>ienti  i,-  a  ,20000.000  over  the  prex-ding  month,  amt 
Ih.  amounts  adxam-e.i  to  this  country  lo  >,-  satistactonly  ,'arr„  <1  on  hy  ,^,2,000,000  over  .November  of  last 

th,-  last  y.ar.  six  months,  ixvo  months,  or  ;  xvho  have  to  .levote  mm  h  ot  tl„-.r  I  ,0,.  ,.„,i  ,„at  the  hanks,  a.s 

»nv  otlmr  ii,  rio.i  that  may  xiit  his  purpose.  !  ""  xotes.  W  .  ;,r<-  Mill  trying.  j,„jieat,  d  hy  eiirrent  loan  figures,  have  tiglit- 

and  addri  s-es  a  ma-gist,  rial  homily  to  the  *'  ' •'otulu,  t  •  aun-mis.K-t .0.1  ,0  j  |  „p  (-.Radian  credit,  there  is  little 
p.'oph  of  ihi-  unloriiinal,-  .-oimtrx.  There'"'*’  indiiatioii  iliat  deposits  are  falling  off.”  .And 

has  he.  n  a  -mo  I  .leal  of  t  his  s.u  l  -if  t  lung  -n  ■"■"X'ipal  authoriti.  s  had  to  .lo  xvas  to  „bvi,)usly  for  the  purpose 

the  last  f.'w  w. -ks.  N.  wspapi'i's.  r,  piitahh-  |  'vatehmei,.  a  |.uh-  •  pn-Judiee.  h.sa.ls  this  far- 

aml  di-vei'inabh  hax,  .  omhim  ,1  to  pr,  a,-h  '’'in’'!*’''  “  xx eigli-lionse  ami  a  <  attl,'-  ;,n,l  misr.-pr.-seiitation ; 

tousth,  .lociMM.  of  ,.,.momv  ami  point  out  !  I OH'antime  xve  have  |  Kusiness  Outside 

,  ,  ,  .  ..  .  I,  a, hied  to  those  duties  the  execution  and  ,  .i,.,,,  ,1,-, 


of  n,-arly  .$12,000,000  over  .November  of  last 
year.  Ilespitt-  Ih,-  I'aet  that  tlie  Itanks.  a.s 


he,, urn-  too  ,-onii)lieated  an.l  seientifi,-  a 
business  to  h(-  satisfactorily  ,'iirri,,i  .m  hy 
i-,)lllictans  xvho  have  t,>  ,lt-v,)te  much  of  tli,-ir 
;:ii  '  to  getting  votes.  \Vi  ari-  still  trying. 


an-  still  11  > 'op.  I  I, y  eiirrent  l.ian  figures.  Iiavetight- 

iiuiiiiis.i a, .Oil  O'  j  I  „p  (-anadian  credit,  there  is  little 


iea.  ii  I'eiiig  paid  to  .Mr.  Clement  Albert  Eos-  presence  xvoni.t  ite  u,  a  .|,>iix  .\m.,s  pa,  .y  .  ; 

i  f,  r.  of  1  lailt-ylmry.  tor  piirehuse  .o.isidera-  "  i'*  -'""^o  xx his)ii-r,',i  that  ,>n  111,-  arrix.-d  ol 

Xioii.  W.-  presume  this  JL:2.=;.000  will  h,-  the  shigh  b<-aring  the  .Major,  his  friend 

pni.l  to  -Ur.  I-'oster  from  the  proceeds  of  the  on, I  the  gilt-edgt-,1  Baxloxva.  Ilitjy  xxei-e 
I  .sal,-  of  til,-  Tr,.000  shares.  Th,-  capilaliza-  k'r.-ef.-d  hy  hearty  elieers  from  k’.'.  guests  ; 
1  tion  of  fids  company  is  £200.000  (about  ;  blocked  in  the  .loorxvax .  It  was  sm-li  a, 
1*1.0,10.0001.  and  125.000  shares  will  be  left  |  S:o,"l  jok,-  thal  our  on,-tim<  hard  working 
i  ill  th-  Ir.-asury.  This  xvouki  leave  about  barhor  ,-,>mmission<-r  made  a  progn-ssiv,- | 
!  ,j.'i(i.ii00  ensli  as  xvOrking  capital.  parly  of  it  until  lour  o  .-lock  in  the  morning.  | 

So  far  lids  looks  all  right.  Init  there  is'  Baxloxva  visited  fen  dinner  parties  iietxxeen; 

ii'a on  to  lieliev,-  that  this  eomparatixely  midnight  and  1  o  ,-lo,-k  a.m.  ! 

siiiiiU  I'onipany  xvill  groxv  into  a  much  larg,-r  ,  .  ,  „  ,1  .  m..  i  ..  i 

.  .  ...  -No.  Gertrude,  it  is  not  true  tliat  .Mr.  I.a-  : 

,oni|.any;  , otherwise  it  will  be  totally  ina-ie-  .  r-itvi  i 


th(  Ii)>t  icw  \Nf  civS.  .N I  \v>f)n pfi’N.  }  ,01  uhiyin^  upon  prejudice*.  Iioads  (liis  far- 

and  di'Vepiilai,!,  hax ,  l  om bin,  ,1  t o  pr,  in-li  ”'-‘'■'-•‘1.  «  xx eigli-lionse  ami  a  <  attl,'-  ;,n,l  miKr,-pr,-sentation ; 

tonsili,  xIociMM.  of  ,.,.momv  ami  point  out  !  I b.  the  meantime  xve  have  |  Kusiness  Outside 

th.  horrihlc  pim.l-i.'s  of  ixnaxagane.'.  It  “‘><1x1  to  those  .iuties  the  exeention  and,,,,,.,, 

is  true  that  we  Ik-.xc  not  x.  i  ha.l  a  sp....eh  hy  !  '“-I"  rvision  of  some  of  th-  most  gigantic  !  ,,  ,,.ay  there  is 

Mr.  Horn, -I’ax  IK  .  so  t  liat  tin  xvorsi  eannol|““‘>  '‘tally  important  <-ngin,-ering  works  jpf.  i);,nks  xxoiibl  be  eompel- 

li-  coiisiihn  ■!  a-  liaxiiig  happen,  ,1;  hut  xv, -  >''**’"'*  *^‘d>-n,-e.  The  control  of  those  , jenny  of  their  funds,  and 

Irix,'  ilimi'l  a'  mm  h  a-  a  >,  ll-r,->i»-,-ling  "'"'ks  is  left  to  a  h.idy  ot  im-n  eh-et-d  of  their  .iepositors,  t,)  the  farmers  and 

p.''oph  .  ail  bccMK-l.'.lto-taml  xxilhoiit  gel-  Toronto  every  .v-ar i.  ^  „,e,Vrahlv  of 

ii,,,,  j,,i,a,,,l  ■  >'*  “  '“'"-  the  West,  and  would  he  prohibit, -d  from 

.W  a  matt.r  oi  fax.  Ik.xx.xx-.  xx  .  .hml.l  j  i  .  .ampaign  xviii.h  has  not  ev.n  the 

wIk-iIk  i-  ( 'aiia.iiaii'  ar.  x.  rx  gr.  atlx  m- >  “elx  liv.-  eiteetixeness  ol  a  P“'t.'  ,  ontest.  ,,x,.f.|,t  possibly  a  few  dollars  in  gold  oi¬ 
ler,  sie.l  ill  'Ik  s.-  hoinih  ! i.-s,  .  x.-.  pl  in  so  "*'  ">  th.-  liigh.-i  luam  li.-s  ol  .  not.-s  l depreciate, I  Dominion  notes 

far  a'  i  Ik  x  a;-,  likely  to  alTxl  ill,  pri,,-  ,,|  Politics.  It  is  only  in  tlii-  last  texv  y'‘ars|j|j,  ;,(|yo,-ate,l  by  the  Toronto  Globet  for  the 

fiitiiri-  i'-u.'s  of  homl-  ami  deheiil  iiri's  ami  |>“‘'  ''*’  emU-ax  oi  .^d  to  niitigal,-  •>"’  s,-ltlein,-iit  ,)f  iminediate  ox-er-the-eouiiter 

Stocks.  Whaii  xcr  the  '>  i-m.ini.'.-rs  max  met i i,-i,  n,  x  ol  th,-  aldcrmani'-  system  by  -  ij„,<j,iess.  It  is  very  unfortunate  that  re¬ 
think  XX.  ill  Canada  are  p.rf.i-t  I  v  a  wan-  ''t“P'P.'’'''e  “  >‘>ft'"''  executive  hoard,  eb-et.il 

that  all  of  our  li-ax  y  l.ori  oxx  mg  in  'tli.-  la-t  '“'•K*’'’  divisions  and  for  a  longer  perio.l. 

v.  ar  ha-  I...  II  lor  t  li.  iiiosi  a  li'olut.ly  m-ees- j -''“>  f"''  l'“thetie  . dinging  to  P“'e  dealing  xvith  financial  matters  on  the  or- 

siu-v  iimim-. for  ohj.'ct'  whi.-li  .-.ml, I  „„t  j ''*''t"*‘  ra,-.x-  xv,-  liav,-  liampered  the  xxork  of  '  ,ij„aiy  news  pages  to  exhibit  an  ignoraiieo 

po-.-ih|\-  hax,  b.  .  ii  . . .  xei-y  111 u,-li  j  '“’phi-r  hoards  by  I, -axing  all  soils  tli,-ir  snhjoet  xvliich.  if  shown  on  flu- 

ioiigii.  ami  no;  for  hazardous  mix ,  iit  ures  :  inhihitiv.-  luixvers  with  the  Irnditional  page,  xvonld  promptly  cause  the 

into  fiitiir.-  i  iilirori',  It  ha-  he,  n  lior- i  alileiiiK-n.  s|iortiiig  I'ditor  to  "get  tlie  sack.”  Tlie  mau- 


-No.  Gertrude,  it  is  not  true  that  .Mr.  I.a- 

. .  vallee  (.Mayor  of  Canada's  greatest  cityi  - 

iiii-ife  to  ham  ,-  these  Kirk  an,  I.ake  pro-  ...  ,  .  ,  .  i 

xxill  lie  asked  to  succeed  hir  Pliomas 

po-  it'ciis  if  XV,-  are  to  aei;ept  the  valuations  ,  -a  .  f  ,i,  ,  ,iio„ 

Shaiighnessv  as  president  of  llu-  (  anadian 

pla,-,-d  on  them  in  the  past.  . 

.  .  •.  ,  Bacific  Uailxvay. 

We  mii.st  admit  that  it  is  an  English  ,oni-  , 

liany.  ami  iliat  the  direetors  are  at  libertV  lo  ;  Tiu-  man  xvlio  can  do  the  Hesitation  Waltz  j 

,1,)  xvhat  they-  like  in  the  matter  of  finaiieing.  in  all  its  twists  and  semi-terniinations  may 

Kut  so  far  as  xve  understand  the  situation  be  a  w-liale  of  a  felloxv  xvitli  tlie  girls,  but  j 
any  attempt  to  form  a  company  xvith  a  huge  1k>  will  never  amount  to  niuc-li  in  the  Count-; 
i-apilal  xxill  be  altogether  unwarraiitiui,  and,  i  ing  House.  ft  is  too  evident  where  the  j 
furtlii-rniore.  if  there  is  to  ho  a  piildic  flot-  brains  repose.  : 


1.  SX.-I1X-.  im-  ,0111.01  O,  IKOS.  1x1  lo  loan  every  penny  of  their  funds,  and 
l.-ft  to  a  body  ot  nu-n  eleeti  il  their  depositors,  to  the  farmers  and 

o  years  ,in  Toronto  evei-y  .var i.  ^  ,„.,.f,.rahly-  of 

xxards.  as  th,-  result  ot  a  hap-  |,roliihit,‘d  from 

.ampaigii  xvhi.  h  has  not  even  the  . 

,.ffx-Uvene.ss  of  a  party  .-ontest. 

b  "'*'  *‘>P''ier  l)raiK-h,-s  «'!  Dominion  not,-s  ( depreciated  Dominion  notes 


polith-s.  It  is  only  in  the  last  few  y-,-ars|  .,^  advo,-at,-d  by  the  Toronto  Globet  for  the 
that  xve  haxe  endeax-m-.ul  to  mitigal,-  the  ^,,,t,o„„.,„  immediate  over-the-eoiuiter 

■iiefii.-i.  n,  y  of  th,-  aUh  rmanie  system  by  ,  ,,  „nfortunate  that  re- 

-mploying  a  high,  r  exocutiv.-  hoard,  eb-.  t.-.l  „o„  s„a,,ors  sueh  as  the  Globe  an.! 


atioii  h,-f,ir.-  the  ore  iiodies  are  fully  iirovcd 
up.  it  must  not  he  t-hargeil  up  against  Can¬ 
ada  if  th,-  English  investors  make  a  mistake. 
This  is  what  xvi-  are  afraid  of.  Tin-  Eng¬ 
lish  papi-rs,  or  some  of  them,  have  tak‘-ii 
kindly-  to  tliis  proiiosition,  and  Canada  is 
not  ill  conilition  to  further  risk  her  reputa¬ 
tion  hy  tin-  operations  of  a  small  group  of  i 


ill  our  hopeful  attitude  toxvards  business! 
,  onditions  in  Canada  xve  feel  that  xve  are  in 
a  small  luit  select  comiiany  i-omiirised  of' 
I’reinicr  Korden,  Hon.  \Y.  T.  Wliite.  and  Sir  | 


Tiiomas  Shatighnessy. 
titators  can  go  hang 


The  other  progiios- 


We  knoxv  an  Ontario  doctor  xvho  makes  a 


two  or  three  mining  men,  only  on,-  of  wlioni  specialty  of  picking  up  small  amounts  of  d'j- 


Ml  »•  111  v»  oim  iM-i  r»ui  u  ri  ^  I  lit-  m  luut'  a  lUI  ;  ,  •  •  *  •  *  *  •  / 1  j  r\  #  i 

in  JarptT  divisions  and  for  a  Urngor  period,  V'rvo  Press  should  jn'miit  stall  writers  i  interest  in  Canada.  One  of  ;  p^eciated  bonds,  and  has  been  very  suecess- 

.\nd  in  our  pathetic  i  liiiging  to  -  pure  '  i,i  dealing  xvith  financial  matters  on  th,-  or- ;  "prospiwts"  included  in  the  deal  has  :  mi  during  the  few  years  he  has  carried  out 
d.-iiuK-rai  y  xv,-  liav,-  liampered  the  work  of  i  ,ij„aiy  news  pages  to  exhibit  an  ignorane-  '  '"B-restiiig  ore,  hut  not  enough  diIk  policy.  X.'-edless  to  say.  he  is  a  reader 

thc.se  higlK-r  lioarils  by  I, -axing  all  sort.  ;;„pjeet  which,  if  shown  on  flu- ' “  '“''S''  capital  flotation,  and  a  of  The  Einancial  Times. 


It  is  not  our  intention  lo  iiidnii;.'  in  aiiv  i  gft  thesark.  I  tp.  sai, I  tliat  xve  an-  premature  in  discussing  not  iinilerstanil  tin-  Bank  of  .Monlrcars 

liystx-ics  about  tli.-  .  omlition  of  affairs  „„hl.-..  u-,.nu-s  n..ti,.-n.r  Sn  Pmposition.  lint  it  is  better  :  s  .x-niont  hs  si afeineni .  II  our  .•onlemporary 

xvliich  lias  <lisgrax-d  .Montn-al  in  tlie  ey.-s  ,  ,|K-n-for.-  it  is  no  ixe  ..Hx-ina  a.i  >’*'‘*"«“=’'bility-  of  Cana.la's  int<-r- ‘  will  pay  all  expenses  xv,.  will  gladly  Rixe  one 

of  the  xvlioh-  .  ixili  -vd  worl.l  ilurin-  tli.-  past  .  “  '  '  "“.'mg  an  repudiated  at  this  stag.-  tha„  after  tlie  '  of  „„r  .pinior  rep.irt.  rs  a  six  wx-ks'  vacation 

ot  til,  xxiioi,  .ixii,„,,i  won, I  ,mnn„  ti.,  I  .xi  ,  ,,x,,e,  i  iinam-ial  man  to  write  about  it.  Englisli  sliareholders  begin  to  liolier.  n-.i, x. 

t.-,i  days  mrllK  r  tiian  to  remark  tliat  had  :  ,^.],f,rejjj,  ^le  ordinary  public  knows  ill  -Mr.  Eoster.  some  weeks  ago,  i-ndeax-or.-d  ,  !  ii  ,  •  s  an 

any  prlvai,-  coi  poi-ation  lieen  guilty  of  tin- I  about  .sports,  and  wonl,l  never  stand  for  mak,-  a  market  xvlien  lie  offer,-,!  50,n00  '  "““Id  suggest  a  xinr.se  at  a 


gnat  deal  of  xvork  has  yet  to  be  done  to  de¬ 
termine  tlie  value  of  the  iiropcrties.  it  may 


n'liK  I  wks  tor’s  1x‘i;vi!;w  of  London  ,-aii- 


roxxing  to  x\lii,-li  XX  e  xxii','  xirtnallx  .-oniiiiil- 
ti-,1  l.ifore  till'  <-urt  ail  UK  lit  .il  i-r,  liil  began. 
Ill  the  <!irlx  mouths  ni  the  y.-ar  it  xxa-  ini- 
jiOssitih-  to  elV,  .1  tin  s,-  hon-owiiig.'  .-ihr-.uil 
OK  any  term-,  an.l  xx.-  hud  lo  .'iriigg!.-  uh'Ug 
a-  h.'st  xxe  .'ouhl  t.x-  l.  n.liii'g  lo  .iiii-'.  l X i-.s  .nil 
of  .lur  limit,  d  .-a'h  surplii'.  I  li.-i;.  ol  a 


of  ..ur  limit., 1  .a-h  smplix.  Th..,.  of  a  I  ^tupul.ty  and  melli- I  .gnoram-e  on  the  part  of  the  writers  in  Inal  "'.j.l'lrv  il  _  ! 

s.id.l.  ..  ih.  mark.-l  impr..x. 'll  u  x.-ry  little.  ‘-harel.olders  would  have  been  :  section  of  the  paper.  This  may  be  perfee.t- |  m, is  $:‘!.()00.0h()  eompanv.  What,  we  T in  I  o x m.N  M  x ..  i  ■  otT  ,  |- 

aii.l  our  l.ori-oxx.  is  l...gai.  to  u  mlxsi  a  ml  i  Ik-  I'eualiz.d  in  every  p.-nny  tliat  th.y  had  in-  ;  !y-  good  business,  but  it  is  going  to  produce  may  ask.  has  h.-ome  of  Ibis  nominal  .-apital?  i  ,  ,  .  ,  ■ 

no  iiioii  111  XX  liK-h  1  Ik-x  li-i,M>,-,  TI  ph'i,-*-,l  and  '*''^^"''1  i'l  tli,  enteri>rise.  tliroiigii  .lamage  '  some  shocking  an.l  dangerous  prejudic-i.s  To  .say  nothing  of  the  capitalization  of  tlie  i" "'I' ' 

1.1.  ..1  i.K..-.-.-.'.r  r.-a.limss  „-,x  1 1.,- I *>''  “'‘'■•ehise  and  p.-m.lti.-s  tor  and  mis, -onx-ptions  about  the  hanking  htisi- properUes'.'  | '-tate  the  precise  reason  f,>r  the  recent: 

. . 

till  III  Till-  rc.sult  \xas  .-i  x.ix  In-ax  x  i--m'  'Hiz-'ns  or  .xioiuriai  an  ex  iiians.  _  ,  [,„(  niis  case  we  make  an  early  protest;,.  •  .  , 

,,,■  . . .  i„,oi..,iK  .I  lo-Mi-  -ill  .•r.iw,I,-,l  iiilo  '•,'11, 111  opportunity  trt  pamse  ani|-tak,’  sto,-k  '  .  |  again.st  the  exploitation  of  a  Canadian  miii-l'”''  iii'P'‘'n“<'on  on  the  same  qnes- 

,  ,  ,1  I  II  I-  ti.  of  timir  i-itv  to  d.-vot,-  tliat  tiim-  xvliii-h  "  •''"‘M'-eal  the  xvord  conduii  is  pro-  ing  proposition,  of  iin.-ertain  value,  among  — providing  t hey  gel  it  before  a nyhodv 

a  l.'xv  w.'.  ks  or  .iiioiilhs.  an.l  all  ot  '"em,^  ^  •  .  .  .  nouneed  •'ean't-do-it  '  English  investors.  :  else.  ’  ' 


i.osjiioii  111  xxlih  h  ,Ik-\  ha.M,,-,  TI  pl:i,-*-,l.  and  '*■‘^^"■'1  ‘‘i  tin  enteri.rise.  tliroiigh  .lamage  '  some  sh,)eking  an.l  dangerous  prejudic-gs  lo  .say  iiotiung  oi  me  eapiialtzi 
A.,  r,  .-l  an  jm  r.  a.-.'.r  r.-a.IiiK'ss  ,,ax  i  h,- ! *>''  “'‘'■•'  hi^'e  and  p.-.mlti.-s  tor  and  ''‘'^‘•<>'‘''''PB’<>ns  about  the  hanking  htisi- j 


liiglier  rales  ixliii  h  xx.  i'e  l.'  iiig  f..r.-i  il  up, in 
till  III.  Till-  i-c,sult  .  w.iis  .-,  x.i-y  In-axy  i-'iK- 
of  long-jiO'l  pom  .1  loan-,  all  .■|-oxv,ie,l  into 
a  fexx  xvi'fks  or  iiioiillis.  an.l  all  ot  tin  in, 
xxithoul  I M-eption.  arising  oiil  oi  umleriak- 


hrea.-li  of  lontrai-t.  Kuf  Hie  ineident  lias  ness  in  tlie  minds  of  a  gr,-at  many  Cana-jDiues 
affonl.-il  tii.^  1  itizens  of  Montreal  an  ex-  dians.  ;  hut  in 


,-i'Ilenf  opportunity  to  pause  aml-tak,--  sto,-k 
of  tiK'ir  i-ity  to  d.-vot,-  tliat  time  xvliii-Ii 
tliey  ordinarily-  employ  in  xva.sliing  tiiem- 


Englisli  investors. 


Dominion  Trust 
Company 

Oead  OfIic;c»Vaiic-uuveri  B.C. 

W.  R.  ARNOLD. 
ManiiiXiiijx  Director. 

.Xfoiilrral  .AtlviNorv  Comiiltltcs: 

1>.  AY.  BOLE  , 

•lOlIN  IMTBLADO 
K.  \.  DIJNTON 

t  'h pi ta I  Su l>Nt-ri l>od..$3..>0l),0l)!l 
('apital  l*aid*up.  .  .  .82,OUILB0II 

Reserve . $  HUU.Uil!) 

RKANCHES; 

V«nronT»r,  Virtoria.  New  XVc*l- 
mingler,  Nanaimo.  Regina.  C'algarr. 
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xvliieh  ha.l  Im.'i,  .  ,>innK-m-,',l.  or  at  all  > •'>  ('“‘fblering  xx-l„-th,>r  tlieir  ei,y 


xi'iils  lia.l  b,,-.iiiK‘  i 111 pi-'-ai i X <  ly  iK'i 
laiix  month.-  h.'for,'  I  he  Ih.iaiion. 


is  being  managed  as  xvell  as  it  i-aii  be  man- 
agi'ii.  On,-  signifie.int  f.-atiire  xvliieli  they 


Tliere  is  only  one  logical  conclusion  to  i 
an  incoim-  tax  xx  liich  e.xacts  a  percentage ! 
rake-off  ironi  profits  by  appreciation  in  se- 


1  Ik-  p.ijm  of  X  ii'Xv  of  1  Ik- stale  <-f  t  he  LoikIoii  "  "'*^'  situation  is  Biis.  income  tax  xvhi.-li 


mark,  I  fm-  i  Ik-  tim,'  l..■iilg.  l  !k 
liax  .'  I>,'i  ii  c.\<-e--ix  *■ :  if  lliey  v 


loans  max 
r,'.  (  ■.-iiiada 


tli.'it  it  diK's  not  ,'xeit,'  in  any  xvell-inform.-d 
.Montn-aler  tlu-  sliglitest  surprise.  Wi-  all 


grants  a  eorresponding  bonus  to  the  .suffer¬ 
er  from  losses  liy  depreciation  in  securities. 


MAINLY  ABOUT  FINANCIERS. 

BY  ONE  WHO  KNOWS  THEM. 


has  pai, I  ami  xxill  pay  ill,  pri, ill  t  Ik- shall,' ! water,  - -  ;  Thom  as  11  khiu.kxv  mi  i;.  of  ToVonto.  who  < S.  Onni;,  manag.-r  of  the  I’niori  Bank 

of  .■vcc--j  \ ..  <li-. •omits  ami  In-axx-  int,r,.'i  !  f“l’l’>^  tor- more  than  a  week  as  a  peiieet-,  .Montrealers  may  find  some  consolation  ini'"*'*'  bmg  ago  at  Bi-rkeley.  (  ah.  b-tt  tin  in  Calgary,  togel  In-r  xvit  li  liis  staff  of  t  went  x- 
r-ii.s  From  Hi-  imini  of  xi.-xv  of  the  p.-r- ; natural,  tliotigli  rather  extreim-.  ,-onse- '  the  articles  in  the  current  number  of  "Con- i  '“''“‘‘'.a!  :®'2«.HH  itwosent  out  to  c-nstomers  and  friends  a  verV 

mane'nt  .-r.-dit  of  clina.ia  tli.-v  were  extr.-ni-  j  -1“''",  e  of  our  .-ivic  sy.stem.  Now.  however.  ,  servation”  the  Ottaxva  Government  weekly.  1  ’’’  |  fcL'f;,'?'''!: 

ly  n.o,l.-rat.-.an.liftlKyhu,lnotb,.,ntl„a(..l!"‘at  are  made  to  realize  how  very  , Ms- j  demonstrating  that  the  amount  of  water!  Mxx  is  Toronto  the  other  night  ex-!  ,  -.."1'' 

in  I'.tb!  t  Ik-x  xx.iiihl  hax  e  hit, I  to  Ik- float, -tl  in  1  and  ruinous  sueh  a  natural  eon- .  used  by  Canadian  city-dwellers  is  excessive  j  tiresse, I  a  ilesire  to  "  kick  Sir  Willia  m  Mae-'  (’.  Wood,  xvho  was  the  fourth  new 

joli  ;  si-qnenee  may  be.  xve  sliall  p,-rliaps  I'Cgip  l  aml  extravagant.  .Not  this  xveek,  gentle- ,  I"'"''-''' ‘‘K'"  ''jl.v,  'uig,  bag-  member  elecfe.l  to  the  .Montr»-al  Stock 


j,,ll  :  si-qnenee  may  be.  xve  sliall  p,-rliaps  begin 

Ther,-  i-  iu-1  OIK-  pom,  m  ,1k-  .-liarge  of  '  «i>  f'-f'  B'at  it  is  xvortli  while  to  .-hange  the 
th,  Eiigli-h'-riiK-s  again.-i  r.'.-.  n,  Canadian  ev,-n  if  it  .osts  us  some  trouble 

liuam-ing  whi.-h  <1. -erx-.-s  utt.-niKm:  ami  a  eeilain  sacrili.-e  of  oiir  traditional 


presse,l  a  desire  to  "kick  Sir  Bill, am  Mae--  T.  C.  \Yood.  xvho  was  Hie  fourth  new 
kenzi,' right  clean  out  ot  ,1k- city,  tiag,  bag-  ,  member  electe.l  to  the  Moiitr,-al  Stock 
gage  and  all.  ■  1 1  's  very  obvious  that,  said  ;  Exchange  during  HH:{  xvas  until  recentlv 


that  i-  till-  i-harg,  of  tr.  a,-hery  lit  amounts  to 
tliat  III  Hu  inter,  of  ,  ho>t'  who  liaxe 
bought  a  givi  n  i-.-iie  of  a  gixt  ii  loan  early 


"ileniocra,  y." 

Wt-  liuv,-  already  ixperinienled  xvith  a 
,-ertain  ilegree  of  mitigc.tion  of  tin-  obi 


Great  is  public  oxviiersliip!  Can  yon  i  "f  '1>'‘  most  pronoiinei-d  type. 

I  imagine  lioxv  Hie  daily  press  xvoiild  have  '  -  - 

foamed  at  the  mouth  about  greedy  and  in-  ,  >  ■  >1  M  x,  xi  i.xv  of  tin-  .Sn 

l  eonipt'tenf  eorpotalions.  if  it  had  been  the  i  m'' d,!.  qvh.'.'rr.f.n'' i i!.‘! 


iiiaii  was  a  miinieiiial  ownership  a, Ivocate  ,  manager  of  the  Canadian  Bank  of  Coni- 
,)f  Hie  niosi  prononneed  type.  '  meree  a.  Coball.  He  has  joine.l  the  firm 

(jf  .1  .j„,j  1^  AVood  of  Toronto  and 


in  Hk  x,-ar.  hx  making  allot  lur  i.-siie  of  the  !  aldermanie  system,  in  the  ilirection  of  more 

Siimc  h.ati  at  '; . .  lavoral.h-  rat,-  a  fexx  I ''f>Mi'aliz,wl  administration  hy  few.  r  im  n, 

monHi<la,,  r,  Kiigli-li  tiiiam-ial  eri,  i,-s  ap- ' ni  larger  areas  and  for  long,-r 
pan-nlly  ,-n,.-,-tain  the  do.-trine  that  a  .-or-  Brnis,  an.l  ryeeived  a  soim-xvhat  liigluM- 
(loratioii  or  miniieipalit  x-  or  gox  I'rnment  salary.  I  hi,  only  lailnres  in  that  ,'xp,-ri- 
xvhieh  has  boi-roxv.'.l  a  .-oiu-id.-rahl,-  sum  of  «<'e«rr.-,l  where  it  did  not  go  far 


T.  B.  M  M  At  I, XV  of  tin-  Sun  Life  .Asstir-  ‘  Afontreal,  and  xvas  eleete.l  a  nienilier  of  llm  ; 
:ini-e  Company  of  Canada  has  h-.-en  called!  Montreal  Exchange  t  he  day  after  Chris,  mas.  | 

by  ,1k-  Toronto  'I’l-lt-grani  tlm  "eliiei'  An,i-|  - 

Be,-k  mail  in  Easl.-rii  t'anada."  Tliiseomesi  m . . .  .  ■  ' 

..  ..  I'  ,,r  At,-  -  no,.,..  i  -'I  X,  KLNZii;  Bow  ki.i..  on,-  time  Br,-- 


i  intake  of  a  private  eoinpany,  .such  as  i  lie  Be,-k  mail  in  Easi.-rii  ,\-inada."  Tliiseomesi  ^  i>  ,  i> 

.  .Montreal  Water  Power  Companv,  amf  as  a  result  of  Mr.  Maeanlav's  name  appear-  i  ijii',.,.  .L,  '  i'*”’  'i"V'  h'*  7 

;  . . . . .  ..  .  .  '  imr  as  Imiiorai-v  ,>resi,lei,1  th.-  Hr  ,  her-  i  ‘  “  '  ' /  ^“'.‘"''lay  Iasi  celebrated 


not  a  municipal  system,  that  ha.l  hr,>k,-it  '"b'  as  Imnoniry  presmb-iit  of  Hie  Hrolher- ;  hirjhdav  a’t‘h'is  ho‘m,-*’in  BeUeville 

,  hood  Tfitioii  ol  (  aiiada,  who  havf^  st*n1  4^.  .  -  ;  >!  : , 

■  .  .  _  .  '  on,  .-b-etmii  liierature  in  Toront.,,  supporting  ‘  j,,  ^ S’!"''','"  f  "/'VT 

Al-iv.vr  Ilncl-CK  I'.iv  mi.-i.r  ■  I'apor  lic  oxvns.  tile  BelU'x-tlle  Intel- 

Tlit-  information  that  Canadians  of  HMl'  '"'-  '  '  *' •  i  bgenet-r.  lie  inii-siies  an  active  ilailv  life.  Of 


ate  IS  dozen  ,'ggs  per  capita,  xvhile  Cana- 


niom  y  mor,-  or  h->s  rc-.-ntly  at.  .-ay.  a  yi,'|,l  '  enough;  where  the  Board  of  Control  was  ,  dians  of  IStil  ate  only  11. .1  dozen,  helps  ma-  hens  on  boar.l  lo  provide  fresh  eggs  on  Ids  •  aetive."  ”  . (  j 

of  four  and  a  half  per  ,-,  nt.  is  morallx  hound  |  haiupt-ri-d  ami  depriv.-il  ol  the  projier  poxv-  |  terially  to  explain  xx  hy  eggs  cost  more  tlian  minierous  x  oyage-  bet  xve, 'n  England  and  I  . . - . —  !  j'| 

to  prot,-,-t  Hie  mark,',  posit  ion  of  Hi,- lend, -r  ‘‘•'-s  ‘“'“>  I'roper  rt-nuineration  I  of  a  strong  |  tli.-y  did.  But  it  .seems  to  be  almost  impos-  South  .M’riea.  Bill  t  li,-se  xx  ei-,- 1  hree-xveeks'  McMrir.v.  the  anti  Toronto-Kail- i  jj 

bv  r.'fiising’io  mak,  aiix  fiirllKr  issues  „|- 1  a.Iiiiinistration.  The  Fiiiuiieial  Times  b  -  '  sit.le  t„  liiid  anytliing  of  wliieh  our  anc-e.s-  f,\-7he''\i'hm\'!..''”\ienee  !u,m  .-aii.ii.lale  for  mayor  in  1  ij 

si'm.iar . . .  vi.H.  . . .  II--.  1"'-  '-'S'  -HI  a„n.ua,iy  raa.m  u,..  ,„«rn  ,i,.„  .v  . . . .  „■«  '"tr, TiiM'" ; 'I-":;:;';;:  'I,', ' ,1: 

this  do, -trim- is  loo  hard  for  n-.  Ifils  op-  t"  “  niore  i-,-ntralize,l  more  iioweiiul  ami  l  onld  tlierelore  reasonably  expect  ,0  he  ,li,l  not  folloxv  Klioib  s' ,-\ample,  ami  prox  ide  '  (irsi  piece  of  iiroper.'.-  at  th.-am-of  11  liv  '  i 
e.-Hii,.i,  X.,.,-,  limit, -d  to  Ih.'  K.  riod  dm-im,-  I'crmaneiit  adniinistratioii  than  It  ms  [  ch,-aiier.  I  himself  xviili  i1k-  Inxnrx  of  new-laid  eggs  at  i  making  a  *-101)  pax  mi'n,  on  it.  '  Il  ■  savs  the  i  u 


.xiavor  iioeKcn  lor  inaxor.  li, i.  ..  .•  , 

_  I  ligenet-r.  he  inirsiies  an  aetive  ilaily  lile.  Of  j 

CHirse  1  admit  that  a  great  many  pt-rsons  ; 
(  i:,-.i  KnoDis  used  lo  lake  a  i-oop  ol  will  disagree  xvith  me.  in  c-alling  a  senator' 
Ik'Iis  on  hoar.l  to  provid,-  fresh  i-ggs  on  Ins  --aetiv,-." 


tix-  ri'fiising’ to  mak,  anx  fiirllur  issues  ,i|- 1  uilniinistrati 


ration.  The  Fiiiuiieial  Times  h :  sitde  to  lind  anytliing  of  xvliieh  our  anc-e.s- |  ;  "n.'-puT.  lnisc  eainiiil 

similar -.eiiriiy  a,  a  high,  r  yi.  1,1.  Frankly,  '’ventiially  n-s.m  tors  ate  more  than  xve  did.  and  whi.-Ii  wo  j  S?oek"Kxel,rnge!"''ll..‘bo,,g^^^^  Id- 

this  do, -trim- is  loo  bard  for  n-.  Ifils  op-  t"  “  niore  eentralized  iiioro  powerliil  ami  lonld  tlierelore  reasonably  expect  to  he  j  di.l  not  folloxv  KIkkIcs' ,-\ampb-,  ami  proxide  '  (irsi  piece  of  iiroperix-  at  th.-am-of  11  bv 
eration  x'-  r,  limit, -.1  to  Hu-  p.-iiod  .luring  I'crmaneiit  adniinistratioii  than  It  ms  ,  cli.-aiier.  himself  xviili  Hi.-  lii.xiirx  of  nexv-laid  eggs  at  i  making  a  *101)  paynKTi,  on  it.  '  Il  ■  says  the 

xxhi.li  the  uKilerxx  l■ill■l■-  xver.  still  ,-nLO|.re,l  '  .'et  dreamed  of:  tliat  it  xxill  hand  ox'cr  rne  j  . . -  I'oi  liei'  lo  lake  a  coop  ot  ,  Ihiblie,  Library  helped  him  to  siic-ess. 

win  II  Hi,  1111  I  rx  Ml  I,  s  It  iig..„  ,  -  ^  en<dm-ering  financial'  's  nainfiil  to  learn  that  McGill  Cnivci-  oxxls  on  hoard,  he  repli, .  .  but  I  lip  1  Ik-  Wdl.  then,  that  settles  the  mavoraltv 

u.  di-pos.iig  oi  Hu-ir  l.ol'  i“g^  ..  th.-  “Yst  -Tam^  cc  mm.-rc^  ^  di.scoiirages  Hebrews  hy  refusing  to  “'I,  ""> . ‘  “ mhitions  of  any  messenger  of  Hte  Montreal 

public,  there  imgii,  perhaps  i,,-  sitmeihing  mdustiial  amt  commtriiai  uuutiiaKings  'd  ;  i  ,i  ,  .  .  ftT'-t"  Ixlimles  eggs.  Sioek  Excluiiigc-. 

to  be  -ai.l  lor  it  llioiigli  not  mm-li-  for  il  i“  l*i'‘'hably  tliri-c  nu-n.  appointed  j  J  .  ^  >“  lh<'  student  so-  -  --  ..  _ _ 

.,11  I  ir  for  six  or  nine  x-c-ars  and  retiring  in  rota- I alleged  by  Mr.  Fiteli.  \Yo  al-  'I'lii-,  Di  ki.  ot  Btint  onn's  laml  holdings, 

,S  c.,n,-.  ,xahl.-  that  a  moral  ? -  •i-ixinl  salary  le-  st  '  hoxvever.  that  there  must  s,-eni.  (,)  Im  emll.-ss,  I,  was  Ik-  wlio  only  a  ’  A  tiox,  xs.  t:  or  Scori-ANr.  lies  hehim 

migli,  ,'.\ist  heixve, 'll  III,-  is-iiing  parly  ami  V'J«-  -  salarj  ot  at  few  days  ago  as, oiiisli.-d  London  bv  , In,  sab,  “““tJum-enicnt  that  .lohn  W  illiam  Stexvart. 

those  wlio  liav,  ,'n,,r,d  into. -1  joint  ,-oiitra,-l  a  year.  Be  sliall  not  he  surprised  j  xxu>  inc  >oung  men  ot  Hint  (jjjj.d,,,,  |j,„d  holdings  al  the  .  '  !im-,„ix  ,-r  railway  ,-,>n1ra,-ior.  has  ad.l- 

,o  see  til  l,  Hie  is-iic  is  ,  fl'ceiixe  Bn,  tlK-re  *>'’•■*  ''oafii  is  no,  required  to  seek  t-lee-  '  ^  ^‘<““1  *,0  mueli  iiiglier  in  the  class  !  Knornioiis  tignr,,  of  *10.,)tM).0,),).  This  xvas  '  ed  abonl  -Ht.OOO  in-res  oi  l;ind  in  Siit lierland- 

i-  -  iKr.r,.iiii„i,  Ili-.i  if  should  he  s„  Iimii,.d  tion  at  the  liamls  of  tlu-  public-  at  all.  hut  : Bian  any  other  na- :  followed  in  a  f.-xv  days  t,y  ,  Ik- disposal  of  his  i from  the, 

1.  ..-y  suggest  mil  Ilia,  1,  Iioul.l  he  limit  ,1.  res-i,„nsihle  elect  ■  tiona'M.'.  Clearly  it  is  because  tlic-v  are  i  pi'op.riy  at  Bloomsliiiry  for  ahoiit  *1..',00.-  -  Duke  ol  .Sutherland.  Air.  Stexvart  was  the  I 

'J’lie  Dominion  of  <  'amnia  and  Hu-  (  ily  ot  .'Diiointc  cl  >'.'  Bie  most  re.  pon.  iblc  elect-  .  devote  themselves  stmir  ’  ri-ali/ed  for  the  Hlcmnisbury  ,  ol  a  poor  eroiter  fsimill  liold,-i-)  on  1  he 

Montreal  ar,'  l),,th  ,>f  them  ,1,  mmm-,',1  for  '*'*  olbctal  ol  the  c-ity  at  tlu-  time  when  |  ,  i.a,  * '  I  pr,i|),-r,y  is  not  eonsidc-rt-tl  large,  as  the  estate,  and  his  new  i>ossession 


,  higher  x  1,1,1.  Fraiiklx-,  li'‘v,'s  that  this  city  will  eventually  ri-s.m  tors  at,-  more  than  xve  did,  and  xvliieh  xve 
hard  for  II-.  Ifils  op-  t"  “  niore  eentralized  more-  iiovverfiil  ami  lonlcl  tlu-rc-fore  reasonably  expect  to  he 
i-,l  lo  Hie  period  during  "‘orc-  ix-rmam-nt  adniinistratioii  than  It  ms  [  <  lu-aiier. 

iters  xvi-i-i  still  i-mr-i'u-.l  '  .''ct  ‘ireaim-d  of:  tliat  it  xxill  hand  over  The  j  . . - 

■  liolilin<,s  lo  til,'  '-emu-al  ‘■o"B'o>  of  Us  vast  c-ngim-ering,  financfaL  j  't  Pa'iM'il  to  learn  that  McGill  i  niver- 
I  iK-rliaus  il,-  s.iii'ieHiin"  industrial  ami  commercial  iiiidc-itakiugs  to  |  'l'■',''0,lragcs  Hebrexvs  hy  rchising  to 

Hmugli  mil  mm  h:  for  M  |“  o'  pi'ohahly  tlirc-e  imm.  ai'PoMit, Hi  j  so¬ 
il  a  moral  obit, -al  ion  i 'or  six  or  nine  yc-ars  and  retiring  in  rota- |  alleged  bx  lAlr.  Fiteli.  Wo  al- 


I  <  h,-aiif-r.  :  himself  xviHi  Hu-  liixiiry  of  nexv-laid  eggs  at  i  making  a  *-101)  pavnu'nt  on  it.  II  ■  savs  the  i 

i  . . . -  !''''a.  "Dh.  I  .lon'l  boili-r  to  lake  a  coop  ot  I  Ihiblie,  Lihrarv  ‘lu-liied  him  to  success 

1  It  is  painful  to  learn  that  McGill  Ciiivei-  j 'oxxls  on  hoard,  he  repli,  d.  -  bui  I  tip  1  he  W  ell,  tlu-n,  that  setllc-s  Hu-  iiiayoralty  ' 
!  sity  di.scoiirages  Hebrexvs  hv  refusing  I  bos  iin  w  lio  looks  altei  Klioiles  lu-iis.  ami  i  aiuijiiions  of  any  messenger  of  Hu-  Monirc-al  i 

I  elect  tlic-m  to  high  offic-e  in  the  student  so-  |  . .  ..  Exeluuige.  ^  ! 

I  cieiu's.  as  alleged  hy  Mr.  Fitc-li.  We  al- |  'I'ln;  Di  ki.  or  Bent  vird's  laml  holdings, 


We  Own  and  Offer 

West  Kootenay 
Power  &  Light  Company 

6% 

FIRST  MORTGAGE 

BONDS  DUE  1940 

Interest  Payable  1st  March 
and  September. 

Price;  107  and  Interest  to 
Yield  5}4%, 

Nesbitt,  Thomson  &  Co. 

Lt.MlTEU 

INVESTMENT  BANKERS 
222  St.  James  Street, 
MONTREAL  CANADA. 


..i,c  ’  suspect, -d.  hoxvever.  t'lat  there  must  >'"  <'mll,'s.s.  I,  was  Ik-  xvho  oiilx-  a  tuixiANct;  of  Si  oTi.ANri  lies  lu'liiiid  ,  lu 

_  ,1 . .  .1 _ 1  1 _ I-  ..  *  i  J)  n  iwknii(<«>ny«.  <n1  ihjit  .liAlin  sli -x,.-.. 


toscfllial  1  he  is  t  f.  lint  tln  if 

is  .."•x  suggest  ion  1  ha,  i,  siiciul,l  hc' so  limil<',l.  Htm 
'J'he  D.iniinioii  ,,f  ('anada  an.l  llu-  ,'ily  ,if  “ 
.M.mtn-al  ar,'  IkiIIi  ,,f  tin  in  ,1,  iKinm-i'd  for  '*'>  ' 


".-uHiiig  rat," 


a  f,  w  nioiillu  .after  Hie''''"''  vaeam-x  arises. 


namely,  flu'  .Mayor  ! 


issue  of  a  loan  which,  has  alreailv  heeii  |K'r- j  *>i,*u  in  oil!,',',  xxith  ec-itain  possible  re- 
fc-ctlv  .listrihmed  ami  liaS  ris.'ii  a  stib-  «trictic)i,s.  such  as  a  limit, -d  veto  poxver  in 


stantial  preminni  on  th,-  stock  ,.x,.|,ang,'.  '  Bu- hamls  of  the  great  and  responsible  trade  Limited.  *1"^’ 

If  tliis  do, -trine  has  any  vali.lily  it  moa ns  ‘  Hons  and  the  (  iiy  (  ouncil.  The  ^  general  nrinriiile  th.if  I  ^  ' 


tlio.t  a  ,-or|)oration  or  piilili,-  t),i,ly  wliieh  lia.'- 
iiiade  an  issue  upon  a  falling  markt-t  is  ,1,- 


nu'iiibcrs  o!'  such  a  board  would  lie  subject 
to  no  clieck  i-xc-pt  that  of  a  process  for 


Joo  had.  too  had.  -  ’is  a,  xcry  popular  .iiii-  for  tm.-irdieg-  I  'tu-lmles  Hu-  croH  on  which  lie  xv.-is  liroiight 

,  I, uii.se  kceiier.-.  who  r, -a p  a  rich  liarves,  from  “I*  Up  to  a  slion  xvliile  ago  his 

We  regret  to  notice  that  a  small  .$25,000  !  (’anadian  luul  .Vnuriean  visitors  to  , he  1  '•"»  m  oi-eiipation  of  the  croft,  j 

corporation  has  bc-,-n  formed  in  l-higlancl  -  nic-tropolis.  'I'tu-  belief  is  gaining  groiiiid  i  - - 

under  the  title  of  Montreal  Trust  Limited  "■'»  -slioi'H,'  visit  :  When-  Do.s.xi.p  M acMa.strk,  K.('..  pro-  ; 

It  .1  vi.r.'  1  ...  ('ar'«‘>“  "'t!'  «  '"^■'V  H,  investing  in  real  posed  the  health  of  Sir  W  illia  ms-Tavlor  al  j 

It  ,s  .1  xerj  safe  general  pnneiple  that  ajeslate.  :  the  ('anada  Club  dinm-r.  In,  was  absolut,-h-  ! 

C'ompaiiy  xvliich  desires  to  be  knoxvn  upon  - - -  I  phased  for  adjet'livt-s  to  descrilio  flu- x  iriiu-s  i 

its  own  merits  will  not  utilize  a  close  inii-  Wii  u  Tin.  xr*  kita\<  e  i»y  tIk-  ^oxmutrsjoi'  the  dopaitinji:  hiuiker.  lie  adinitled  it  i 


hurredl’rom  any  lurtluT  issue  a*  all.  wlmt-  '‘*n><"a<'huiont :  they  would  have  absolute  j  older  and  more  famous;  rnm  I ^  erk  Stoek  ExeliauffD  oi*  thetoo.intliefoilowinj?wor<ls:-— 

•  V.  •  ...ix  1  .mil  *  lx  zm  V-  AV  {  Ltf  {  tl  tr  “  »4l  i  «  Ill4/U?>  I  OIII*  .  J  ....  mx  .x  ■*  I  .x  .x  .  .  4*  «  1.  ..  _ _ 1  ...  1.  .x  I  ..  .xx  ..  ..  I>  L'  I  ♦•11 .  ,  .x  ..  I  .  1  .x*  2  I  ..11  .1- 


exer  its.  r,'()uii-eiiK  iils,' until  1  In-  niai-ket  has  ; 't*  •*>>  t'Uy  s  existing  plant  , 

ri-eox i-reil  or  tli,-  tloclrine  of  proleeting  tlu-  hut  would  haxe  mithing  to  do  xxith  logis- 
l(-n,lei-  has  ,-,  ased  to  a|>ply  l.y  r-asoii  of  j  If Hou  ami  x-.ould  not  initiate  new  public 
lajise  of  tiiiie.  Siu-h  a  iloetrim-  is  ahsoliilely  |  "oi'ks  xvithout  authorization  Iroiii  th,-  (  oun- 
iinjKi'sibl,' for  a  grox,  ing  eountry  lik,- ('ana- i  ^''>  '^>'*'  electors. 

da.  We  eauiiot  siispi-ml  ,,ur  b,)ri-oxvings  j  Three  men  with  positions  xvortli  having, 
jusi  be,‘ause  flu-  inarke,  goe>  doxvn.  )-a,'ii  .  hotii  as  to  salary,  responsibility,  dignit.v 


control  ol  all  im-  city  s  exi.sung  piani  ,  j  a-i...  ...o....  »  .1  .  resignation  of  tin-  ag,-,i  eliaiimati.  B.  F.  "How  can  I  ih'tail  all  tlu-  gifts  of  this! 

hut  would  have  nothing  to  do  xvith  logis- I  ‘  '  ’  ,  .  '  ,  r  act  that  the  nexv  1 ']'.,i|,eri.  from  oIYk-,-.  .Ik-  position  has  liet-ii  eiiltured.  dignifn-d  ami  magiu-tie  person-! 

lation  and  x-.ould  not  hiitiate  new  public  ; >'“«  “  na>»"  the  ess,-ntial  j  abolislu-d.  I^ked  wi.h  Hk- aunuiiiu-enu-iil  alily?  I  do  m>t  know;  : 

ui.rki.  wiihoii,  nitliorizati,)!!  from  th,-  Boun-  •'*"  o'*!  “'“1  «tor-  ,  ‘s  a  Ini  ,>l  sentim.-n  qiiu,-  at  xanam-.-  t,.  the  So  Hien  I  pray  that  sib-nee  m.ay  i 

I  liuK  (’anadian  c’ompany  is  sufiicient  reason  '  .***'*‘'‘1**^''^  lakeu  ol  Ami]  witli  jrolden  .-'iieeeh,  i 


icil  or  the  electors.  '  .  ^  win/ ♦k.v  i  .  .  *  ,  i  si  reel  aft’airs.  -\nuouncement  ol'  Mr.  Tal- i 

Tliree  men  xvith  positions  xvortli  having,  !  ,.  *  ^  liossihle  j  h.^vi's  resignation  shoiibl  liax  e  lu-en  agri-e-  j 

WK  on  ...  nniorv  rKn,.,...  ni  lit  ti  t  V  .lir-nitv  i able  lo  at  Icasi  OIK-  iiieiiiher  of  Hk'  board! 


.\iul  bear  to  you  in  mystic  xva.v 
The  xvords  I  cannot  rea,;h." 


ami  power,  and  with  the  ability  to  occupy 


. .  '  ”  .  !  xvlio  iii>  to  a  fexv  years  ago  liad  so  n-gularly  : 

llu-  loronto  Uorlil  says  that  the  t'.F.  !  hecii  kept  uiub-r  tlie  walehfti!  eye  of  llu- 


U  IliMI  NO  rUUmailN  ,  *.tl*  .  .  :  1 

,-r  the  xvalehfti!  eye  „f  llu-  ,  "  '''  ' lkaii.ns  to  take  tlu- 

tending  their  eiitt-rprise.  xvliieh  they  eannot  |  them,  xvoiibl  never  have  imperilk-d  those  K.  has  shown  that  it  has  to  pay  9  1-2  per  ;  ehairnian  that  he  xvas  lined  si-xi-ra!  times  a  ! the  fat.  .said  .a  rel ire, I  banker  xvho 

nlw-ivsilo  the  Inisiiiess  of  .Kix-ernnu'iit  imi-t  !  I'ositions  and  ineurred  the  risk  of  im-  cent,  interest  for  money.  That,  of  course  day  for  ",-ondm-i  unlieeomiug  a  nu  inlK-r  of  |  Ims  xv;-tehed  th,-  finatu-ial  tiile  f-tib  an,l  floxv  | 

fu  eaiTi  -d  .  a  ,1  o  m  sM  u  iisi  le  ,,  pemlimeat  and  an  inglorious  end  to  their  is  absurd.  The  per  cent,  notes  are  quoted  ,  i  ""V'"' 

lu-  ,aiiua  on.  ami  so  inii.si  iiu  iiiisiius.s  „i  i  f'  miuieu  wlio  lurm-d  his  orders  oxer  to  anoHier  i  s,-ii,  dull  fitiu-s  as  though  sufh  wi-re  some-  j 

jiroxiding  piilili,-  works  for  our  groxving  |  Pfhlu-  career,  by  )ieruntting  the  xxator  sup- ^  abo\  e  iiar.  and  would  he  lugiu-i  yet  hut  for  while  lie  went  aboui  urging  a  testimonial  !  thing  wholly  nexv  and  allogether  lieyoml 

I  l)ly  of  tliis  city  to  be  undermined  in  broad  i  the  rcileription-by-lottery  feature.  That  for  flu-  former  ehairman.  That  inember.  the  normal  run  of  ex-ents.  Wli.v,  1  reiiu-m- 


the  shareholders  got  them  at  80  merelv  i "'*’  h'‘'"‘i'-'''‘hav<'d  nu-mliers  xvho  her  1  he  hard  time.' of  BS7:).  xvlu-n  evi-rv  one 

means  that  the  shareholders  -nt  s-',i  wnrii,  '  "'**■“  >“•'1  i'ound  pienly  of  op-  thought  that  in  a  few  months  gras.s  would 

means  mat  tne  snareiiolders  „ot  ».0  xxoith  ,  p„rHinity  to  become  intimate  xviih  Mr.  i  grow  in  Wall  Street.  It  is  a  far-i  Hut  tlu  re 

of  their  oxvn  property  on  each  $100  note,  i  Tallieri.  and  h-arn  the  ,-harn,‘ter  of  Hie  man.  |  xvere  members  of  the  New  Yxirk  .Slock  Ex- 


(.jfies  iny  Ol  mis  cii.v  lu  uc  uiiu<.-iuiiiix-u  111  uiudu  iiic  leuei-ipiiuii-u.x-iuiierx  ipaiurc.  1  Hat  I  lor  xm-  loi-iiier  eiiairiiiaii.  1  nai  iiu’iniiKi-,  me  normal  run  Ol  ex-enis.  \x  liv,  i  ri 

It  is  absiii-d  to  claim  that  pnrelias.  rs  of  daylight.  the  shareholders  got  them  at  80  merely  “'*’  y'"‘r-l','bav<-d  members  xvho  ber  , he  hard  tjme.s of  ISTIL  xylu-n  ev,-. 

‘  1^  ...  ,,  -  -  -  1  niean-x  Hint  the  sliarci,nkter.j -nf  11,  xvere  never  tin, -d,  had  found  pienly  of  op-  thought  that  in  a  tew  months  gr;;.s,s 

either  the  earln-r  Dominion  issue  or  the  mritV AI  ISTII'  (\('K  j  means  mat  the  sliareholders  „ot  ».0  xxoith  p„rHinity  to  become  intimaie  xviih  Mr.  groxv  in  Wall  Street.  It  is  a  far-i  t lu  t 

earlier  Montreal  issue  of. tin-  iiasl  yi-ar  had  i  '  •  •  '  •  •  ..  ..  of  their  oxvn  property  on  each  $100  note.  Tallieri.  and  h-arn  the  ,-harn,‘ter  of  ihe  man.  xvere  memiiei-s  of  the  New  Yxirk  .Sloe 

auv  right  to  suppos,-  Ibai  there  would  be  !  .\n  intelligent  correspondent  in  the  Bi-ess  The  only  proiier  ground  of  controversy  is  For  exery  day.  xvln-ii  lu-  xveiil  up  io  pay  his  cliange  xvho.  for  a  xvliile.  took  up  boo 

no  further  issue  by  eitlu-r  treasury  for  any  |  Gallery  at  Ottawa,  whoso  bmnness  U  is  to  mSnnei- ara1^rW:aH^g\;e£:o^  W^!^  lu.rd'Hmc;ra^abnn  iSf.’ln 

eonsideralilt-  period  ot  time.  H  was  p,-i- |  supply  corporation-baiting  articles  to  cor-  (  B.H.  s  as.scts  ate  not  the  piopeity  of  the  then  told  him  if  he  promised  to  be  good  and  in  lf)07.  Tin-re  .seems  to  be  soiii, 

fectly  plain  to  anx-  student  i>f  the  fiiiaueial  !  poration-baiting  newspapers,  sent  out  last  shareholders  hut  are  a  tr.ust  from  the  na-  ke  xvoiild  remit  the  lines.  Mr.  Talbert  ominims  in.  th,-  numend  i-.n.'l  '.ui  pi 

fcituutiou  of  cillitr  lite  Doaiiuiou  or  the  city  [week-eiHi  to  tUe  Maaitoha  Free  Bresa  anJ  tion.  . . . . .  joined  the  Stock  E.\cliange  in  1873.  |  xve  should  rejoice  that  I'Jlo  hi-s  gone. 
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HR.  W.  R.  ARNOLD  OF  VANCOUVER  GIVES 
FINANaAl  TIMES  INTERVIEW  ON 
CONDITIONS  IN  THE  COAST  CnV 

Considerable  Trade  Recession,  and  lack  of  Employment  in  Building 
Trade  when  Present  Undertakings  are  Completed— Realty  set- 1 
back  is  in  Evidence,  Though  Conditions  do  uot  appear  to  be ! 
Panicy  Number  of  Vacant  Houses  and  Stores  Despite  Every- 1 
thing,  however,  the  people  still  realize  the  Tremendous  Natural  j 
Resources  of  the  Big  Province  and  look  for  Sturdy  and  Con- 1 
sistent  Development  when  World’s  Monetary  Conditions  are  j 
Improved.  ' 

A.  lh«‘  rcfnH  st  of  Thk  Finantiai.  Timks  |  arc  lakins  pl.-uc,  JLcul  oiatc  .<pcculaiiou  1 
j  .Mr.  Win.  |{.  Arnold,  niainifrinc  director  of  nndontdcdly.  as  fur  as  oiusidc  snh-divisions  i 
the  Dominion  Trn>i  Companv.  Vancoin  cr.  | ‘J'*  '  oncerned.  was  carried  a  li>tlc  too  far,  | 
I  ,  .  ■  .  "as  ahrnpilv  iiucrfered  wi.h  hv  ilic  ' 

has  wruten  a  coiiu.rehen.sn ,  r.’vicw  ol  .he  world-wide  financial  strin-cnev.  and  tl.  lliis 


“Making  Money” 

?  Users  of  our  Periodical  Pay- 
ujent  Flan  of  Investing  have 
found  it  a  way  of  really  “making 
money.” 

The.v^  are  surprised  by  the 
speed  with  which  money  accum¬ 
ulates  from  regular  saving, 
applied  to  investment. 

^  Those  who  buy  at  present 
low  prices  will  accumulate  even 
faster — good  securities  will  rise 
in  value  in  months  to  come. 

Write  tri-day  for  nvr  hoolhl, 

'^Saving  and  /tnritmfnt'' 

Greenshields  &  Company 

.Hemhert  ilnnlmit  !iloeI:  Errhange 
Dealers  in  Canadian  Bond  Issues 

1®  St.  tracrament  St.,  Mootreal  -  Loofioo,  Eng. 


MARINE  LOSSES 

The  Xoxcmhcr  statement  of  losses  for  the 
month  of  Noxcmhi  r  isMU'd  by  Llojds  slniws 
n  total  loss  of  .SO. ."i”.'), (Mil I.  in  which  i  li,-  hca\  i- 
f'St  item  was  the  loss  sn^laincd  hy  I  he  dis¬ 
astrous  storm  on  the  Upper  I.tikcs.  The 
year's  marine  koses  will  exceed  S;>.‘>. (10(1. 0(10. 

NKW  St'OTCII  C'OX'I-KNS 

Dming  ih,,-,.  \ver<'  110  eoinpani.'s. 

"ilh  an  acgrcgale  eapilali/jtiion  of  fJ.TOI,- 
♦i(jl,  reirisicred  in  Scotland,  showing  an  in¬ 
crease  of  ‘27  eompanies  and  fJOS.OOO  oxer 
'ho  returns  for  l!»r.>.  Fixe->;.xentli>  of  the 
ahox'e  eafiittd  xxas  sn  h.-i*ri  hed  hy  share¬ 
holders  in  bri'ti'e  eoniinniies.  Ti'ere  xvas 
a  strong  thelin.'  in  (he  nnmher  of  iron  and 
slt'cl  eonii'anies  rcgi-lered. 

I  he  mox  ing-|)ic| lire  hoom  eonliiuied.  is 
eomiitinies  heing  regi>i,.|-(  d  w  ith  an  tig- 
gregate  eapilali/.iition  of  !:i!MI.(»00, 


<  I N  K.M  A  TOC;  |{  .\  P 1 1  I'  I J  )  T.\  I  M  )NS. 

Conniientingon  llie  him.-nt  ii.Iered  hv  the 
chairman  of  th.-  Amalgamated  Cinermilo- 
gniph  '^riu  jitres  at  i  he  anmnd  meeting  over 
the  hanetill  elVeets  of  exeessixe  competition, 
(lie  London  Finaneial  Time'  shows  tlnit 
registrations  of  (he  past  moiitli  ineimle  .10 
new  slioxvs  itix  (living  a,  eapilal  of  f  Lsd.  KK). 
It  |irophcsies  tliat  l((ld  xx'd!  ereate  a  rt'cord 
for  Kinenia  tiolations. 


I  IMPERIAL  LOAN 

I  l.oiidoii  Times. 

,  'I'lieie  Was  eireiilalid  in  Feliruar.x  of  this 
!  year  a  iiriiitid  slip  pnrimi  I  ing  to  give  ))!ir- 
lieiihirs  of  :i  hloek  of  Sl,000.000  xx  ort  h  of 
lix'e  (lef  cent,  lirst  mortgtige  deheiitures  of 
the  Imperial  l.oan  :ind  Inxcstnient  Com- 
jianx'  of  Canada.  ;if  0.1  per  eenl.  It  xxtis 
stated  that  there  xvas  ineludi'd  in  the  iiriee  a 
I'lill  half-yearly  eoiipon.  payahle  April  1.1, 
lout,  and  that  the  yield  xvas  ill  7.-.,  xxithont 
tin  profit  arising  from  redemption. 

.\eeording  to  a  'latement  ineorimral  ed  in 
the  slit),  the  record  of  the  lonipany  xxas  "a 
remarka  hie  one,  di  x  ideiids  hax  ing  hei  it  paid 
for  forty-1  liric  years  xviihoiit  internudion.  " 
It  xvas  added  that  the  most  re(-ent  annual 
dixidellds  had  heell  (i  per  eeiit.  from  IsOti 
to  ISOs.  .1  percent,  from  Istt'.i  to  liiOO.  and 
0  iierietit.  from  1010  to  lOl'J.  Further,  it 
xxas  slated  that  ‘'an  ofiieial  'latement  hy 
the  pn  'id'  iit  of  the  eomi>aiiy  I'limates  1  he 
net  etiriiirigs  for  Itll”,.  iiieluding  t  hi'  net 
iiit're'l.  derivahle  from  the  investment  of 
I  he  [iroeeeds  of  I  liis  issue,  at  $Uh1.000.  xx  hieh  ' 
eoxefs  if'arl.x’  I  hfee  limes  the  interest 
(  liurgi's  on  the  lir.esent  dehiiuure  issue.” 

The  last  eonpon  of  this  eoneern,  <lne  on 
t*(  toher  1.1.  I  Ole.  wa-  not  met.  It  "as  re- 
jmrled  that  the  eompan.x'  xvas  going  into' 
li(|  nida  I  ion.  and  the  eonttons  wt're  relnritc'd 
to  the  Fnglish  holih'f  xvho  had  iircsented 
them.  The  directors  xx  hose  names  xvere 
gixeii  ou  the  printed  slip  issued  in  Fehrnary 
.  lii'l  xxcre  tiiese:  Dongitis  .\.  linnis  (jiresi- 
dent  i,  Ivlwaril  M.  liroxvn.  K.t'.  i  x  iee-prcsi- 
deiii  1,  II.  I’lillmun  Kxaiis.  W.  A1 .  tierman. 
j  K.t'..  M.Ik.  and  K.  I..  Taylor.  K  ('. 

I  The  s, Miner  t  In  se  gentlemen  make  some 
i'latemeiit.  for  London  pnhlieation.  x-itli 
■  regard  to  this  aff.iir  the  hi  iter  for  them  and 
for  t'anada  gi  tierallx .  As  it  'lands  at 
Itrc'cnt  the  matter  has  an  extremely  sitii'tei 
ap|iear;i  me.  aiiiT  eaiiiiot  fiossihly  he  alloxved 
I  to  r< main  nnxent  dated. 

A'ANAIVA  <'OMP.\'/V. 

.\  dix  iih  lid  of  10s.  per  share  for  t  lie  half- 
xear  'o  Deeemher  ill  is  recommended  hv 
the  direetoi’s  (.if  the  t'anada  t'ompan.x'.  pa.x- 
ahle  on  .laiiinii'x  10.  This  makes  C2  10'. 
for  tile  whole  of  the  .'(':ir.  or  the  same  as  for 
1012.  Ixce(i|)ls  in  (  anada  t  iiis  .xear  np  to 
N'oxamher  .’li  ;i  mounted  to  L'27.tiOO  a' 
against  i'_’0.200  for  the  eorresponding  |ieriod 
Ilf  lOIJ.  The  nnmher  of  acres  leased  and 
Isold  xxas  7.71.1.  as  attains!  .I.O.Sti,  and  the 
j  i>riees  averaged  (IS.  heing  an  increase  of 
SM.21  an  acre,  or  1  I ‘|  peri-enl.  on  the  Ittl2 
'  valuation. 


Vaiieonx  r  liii'imss  siiiia.ion.  Tin  edi.or 
xx-foie  Mr.  .\rnold  r  garding  ihe  mueh-dis- 
eiisseil  alleged  diHieiiliies  of  Hriiish  t'olnm- 


•an  h,  directly  traced  the  fidling  off  in  tin 
hank  eh  tirtngs  and  hnilding  permits  of  the 
j)as(  f.  \\  yejirs.  This  is.  hoxxcver.  a  eom- 
i  „  1  1  .-I  .I'l'>'i'ifromxxl)i(liexervnexveitvandeonniry 

OM  in  general  and  \aneonx  er  in  parlleuhir.  |  snfIVrs  so  i  he  impor.anl 

;*i  <l  w "  iin*  io  (;i\r  Mr.  Arnold  s  nuiuir  is  railn'r  iho  Avay  th»'  rondiiion  is 

impressions  of  the  xves.c-n  eiiv:  ^  heing  tae,,!  and  met.  This  is  a  fihaseofthe 

In  ..i  Tfine  ,o  hnsine.-s  (.om'liuom  in  an v  i  ^1 gratilieation  to  all 
ei.y.  proxinee  or  eonntrv.  it  is  ue,...-.arv  to  i  . '  "iierestsol  the  city  and  conn - 

tils,  d'cide  whether  tile  intention  is  to  i  ioi'l  this  satislaetorv  soln, ton 

in  no 


deserihe  tnsi  XX  hat  is  now  existing,  or  xvheth-  I'l  "V''  "  ; 

er  one  wished  to  know  whai  is  to  he  exp  >eled  '  ,  traternity  ol  (  anada,  who  were 

in. In  fn, lire.  A  hooming  |.resen,  eondilion  !  L  vver-speeulalion  l.etore  it  | 

may  portend  tronhle  close  ahead,  while  de-  :  I"'"Porttons  which  might  have  re-  i 

lifessing  eondilioiis  ma.x  he  eoiisidi  red  as  ;i 


fore-runner  of  hetter  times,  and  as  stieh. 
wtsrrant  die  mannfaetnnr  'o  iir-p.-ire  to 
supply  a  hirge  demand  at  tin  earl.x  (i:ii.'. 

('oiisidtring  the  silnation  in  \aneonver 
as  it  jieinally  exists  at  pre.-.n-,.  lini-c  is  jt 
goo(,l  deal,  in  fact  great  deal,  of  hnilding 
now  going  on.  eoii'isting  of  Inisiin  ss  hhieks. 
and  heing  ejirried  i.ii  with  all  the  rapidity  •''I'U'e's 
(lossihle.  Th  ■  nia.ioi  i  ly  of  I  he  pi  rmit'  for  t  hese  •C'"  at  ■’  m; 
hiiildings  eiix  'i-  xery  large  xxork-  and  xxire 
t.'iken  out  during  die  year  l‘il'2.  I,  is  Ini' 

1  his  ri'ason  1  ha .  iinildiiif!  permi.s  hax  ■  fallen 
to  a  very  low  lignre.  nam.'lv.  aiioni  S'2.1. (1(1(1 
per  XX k  for  t hi  1  .> ear.  This  xxonld  inilieate 
a  hn-k  of  I'mploymenl  in  the  Iniilding  .liide 
as  soon  its  tiresi  111  niidenakings  ar  ■  ■■om- 
ph'cid. 

'I'rinl,*  l‘'i|>iircs  l>eci'c:isiiis> 

S;ix  mgs  deposits,  xx  hieh  should  in>rm:illy 
III  on  the  increase  during  this  siason  of  die 
.Xear  iire  shoxving  no  giiiiis.  hiii  :ire  riidter 
diminishing  io  a  slight  ‘xn'iii  m  iheeiix-. 

Ih-ink  eleiirings  are  eonsiderahly  h^ss  ilmn  a 
.'car  iigo.  ('usioms  ree'ii|iis  ;i’iso  show  :i 
decline,  and  die  s,ree-,  |.ar  tranie  is  mil  as 
heiivv  as  !i  year  :igo. 

Tin  re  are  (fnile  ;i  numher  of  xaeaiit 
houses  and  some  xaeani  stores,  hut  not  a 
greater  percentage  thiiii  under  normal  con¬ 
ditions  in  the  average  .Xinerieiii  and  Uasi- 
rrn  ( 'anadiiin  eii  x . 


i-nlted  ill  panic  eiindidons. 

rile -iniaiioii  is  heing  met  fiiirly  and  i>rae- 
ii(-all>,  ih'  merchants  generally  realif-ing 
(hilt  Mil'll  l■on•,lidons  tlnii  ••xi.  i  at  the  mo- 
ineii  d.i  no,  m-  iin  immediaic  improx cment. 
I  her  lor,  duy  ;ir  ■  gixing  onh'i's  sparmgl.v. 
and  sioeks  ar  h  ing  gradnallx  li(|nida,ed  in 
a  mosi  w  hole -oiiie  manner.  TIc'  iixeragc 
man.  exc  pting.  of  eoiirse.  the  real 
•  11.  is  rpiit,.  oiiiimistie. 


I  li«'  I  liiiiKcrs  .Vrc  Not  Pessimists. 


l,iimlM-r  I  nsiitisfiictory;  .Mining  .\ctiv<>. 

The  liimher  indnslr.v  is  m  a  xer.x  ntisatis- 
faeiorx  condition,  due  to  reduced  hnilding; 
ojieraiions.  iirinei pall.x  in  the  I’vtiirie  IVo- 
\  inees. 

Fishing  has  In  t  ii  X ,  r.x  sadsftieior.x  this 
.M  ar.  the  eateli  heing  ((llile  i  iplal  to  the  I 
average. 

Mining  is  x>r.x  sat  isfaitorx  indi  “d.  and, 
the  money  striiigeiiex  is  eaiising  no  iiieon- ' 
x«, nix  nee  in  the  mining  eeiid'es.  <M-eiilin 


I  ffi  sp,.,..  ,.  of  die  opinion  m  a  fexx  in  and 

on.  ill  Xaneotiv,  r  xx  ho  eonsidi'r  exceedingly 
pnisp,  ron-  eondiiions  as  normal,  and  there- 
lor.  who  iiiixv  feel  pessimistieall.x  inclined, 
lie  ax  erjig.i  man  reali/es  a  real  improvement 
in  \  jiiii'onxer  to-day  oxer  its  eondiliou  one 
Ol'  two  x''';i|",  ago.  J'l  is  heing  rxiilized  ditil 
miiiti'  lias  w  ondeffnllx  endowed  Hridsh 
(  olnmhia  xvidi  mKiiial  resoiirees.  widi 
million  -  of  acres  of  ai-mal  agrienlltiral  land, 
iitiiold  w  ahh  in  minerals,  foresi  reserx  es, 
rixer-  1,"  tiling  wi.h  lish;  that  Vaneonxer 
has  a  |iorl .  die  .  otinage  of  which  hisi  yetir 
exei  (1  d  ,h,'ii  of  aii.v  olli.T  ('tinadiaii  port 
I  i  hat  1  h"  I'ii  X  is  1  lie  lei'ininns  of  the  ( 'ana  din  n 
I’aeilie  i;ailx'a.x  .  I’aeitie  (ireai  Kastern  llail- 
I  wax.  Ciinadiaii  Northern  Uailway,  and  that 
.soon  t ln'  N’orihern  I’aeilie  and  ('hieago, 
Milwaukee  and  I'tigei  Sound  will  have 
seem  ed  tieeess.  I ’I'aet  ica  ll.v  all  of  the  large 
Kasiirn  eorporanons  liaxe  inv*>sled  in 
Imihliiigs  tor  their  own  n.se.  thus  demonstra¬ 
ting  t  hell'  eonlidene 


DEBENTURES 
Government  and  Municipal 

Present  prices  give  prospective  purchasers  of  bonds  the  most  attrac*- 
tlve  opportunities  which  have  been  available  for  many  years. 

The  itndernoted  representative  Securities  have  bepn  eelected  from  •ur 
holdings  as  combining  all  the  safeguards  which  sxpsrience  and  conser¬ 
vation  suggest,  and  as  affordlnci  1^  addition  Investments  with  good  In¬ 
comes. 

PROVINCE  OF  ONTARIO  Sate  to  yield 

■t  llelieiitures.  DuclSIl.  Denomination,  11,000..  4.30"o 

CITY  OF  TORONTO,  ONT. 

Coupon  Ronds.  Dii'  1953.  Interest  half-year- 
1.x.  Denoniinatioii  J  1,000  4.90ftc 

CITY  OF  VICTORIA,  B.C. 

4',.  I i.'lieiulircs.  Due  l:'23.  r.ienomiiiation  Jl.OOO,  5.13% 

TOWNSHIP  OF  BARTON,  ONT. 

,1',  I 'x'hemni es.  Due  1!».".4.  Denomination  $5o0  ..  5.25% 

TOWN  OF  BARRIE,  ONT. 

Deheiitures.  nnaranteod  hy  the  County  «f  Sim- 
,„e  .  5.3S% 

TOWN  OF  COLLINGWOOD,  ONT. 

o'r  Dehentnres.  (Jnaranteed  hy  the  County  of  Sini- 

<,.e  .  6.3S% 

TOWN  OF  WELLAND,  ONT. 

.■('■i  Coupon  Del'entnre.s  Denomination  $1,000  .  B.SS'^e. 

MOOSE  JAW  SCHOOL  DISTRICT 

.1',  x’oni'eii  I>ehentnres,  Denominations  $300,  $1,000  j.oO'f. 

TOWN  OF  CORNWALL,  ONT. 


imc  1914-19  1.'' 


TOWN  OF  PRESTON,  ONT. 


0' r  DeheiUni'i 

$1,000  . 


Due  191,1  -  I  9:14. 


Demiminatioii 


CITY  OF  NIAGARA  FALLS,  ONT. 

Dehenlni'es.  Due  1911-195::  . 

TOWN  OF  AURORA,  ONT. 


.  tJ3f  o 


5.75'b 


Due  I91l-19ts  . 


Pi',*s('ii(  l.iill  Mill,  'l'eiii|i(,rary 

'i'lie  peeph'  ef  \  a ncu X cr  and  Ri'iiish 
t'lilnmiiia  an  fast  heeoming  inxesnns  in 
filaee  (it  - pei'iila I ors,  and  are  lo-d.a.x'.  even 
under  die  ,  xisting  e(indiii(ins  of  the  mom‘\ 
m'irk,‘i.  inx, 'Sling  more  money  In  good  s.,- 
enri.i  's  diaii  ex'er  liefore.  and  are  realizing 
tha  the  fin'M'iii  lull  in  hnsiiiess  will  not  las, 


oal  mining,  xvhiidi  has  lieeii  alVeeled  i  his  ,  inH«  linitely  ;  that  this  eitx  j'  heeomin 


_x  ear  ow  ing  to  si  ril' 

Iklail  hnsiiiess  ill  Vaneonxer  as  a  xvhoU 
IS  not  (fuile  up  to  hist  year. 

Ixailroad  eotistrneiioii  is  going  on  xerx 
fast  and  xerx  satisfaetoril.x . 

Real  estate  is  dull  and  very  fexv  1rnn'fer> 


nineh  more  sidid.  eoiiserx  aiix c  and  stejiclx 
fo.-  lli(  present  e.xpi  rienee  and  that  the  mail 
XX  lio  would  lose  faith  in  a  eil  x'  or  prox  ineo 
eonaining  such  enormous  natural  ad- 
xar.tages  will  not  liaxe  to  lixe  long  to  realize 
h’s  misinke. 


TOWN  OF  SUDBURY,  ONT. 

■>' /  I  leVienUiros  line  19ll-l!i:?:l  . 

TOWN  OF  MINNEDOSA,  MAN. 

5',  1  >et>enlni'es'.  Due  19tl  . 

TOWN  OF  HUMBOLDT,  SASK. 


Id,  Dehentnt'e.' 


Due  19;;)-I9i:;  .  .  . 


TOWN  OF  ESTEVAN,  SASK. 

r,':  Dehenlures.  Due  $l,m>0  annnallx 


lielienlin,'.'  all  have  eeiipon.s  atta«  tied  for  inleie.st, 
al'le  eitli,'!'  .inmuillx'  or  seml-nnnuall.' . 


XXi'ile  I'oe  I'lill  I'ai'l ieiilai's 


.  u0% 


fi  .  50% 


.«:;% 

lia.x  - 


.'leinliei's 
rorolilo  SfoeU 
I  .M'liaiige. 
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Saturday,  January  17,  1914 

^Tp  HIS  Special  Numb.^r  of  TnF,  FINANCIAL  TiMES  will  consist  of  twenty  or  more 
pages. 

^  It  will  deal  with  the  events  of  the  past  twelve  months  as  they  affect  the  Financial,  Com¬ 
mercial,  Industrial  and  Businc.ss  Life  of  Canada  in  a  thoroughly  comprehensive,  and  at  the 
same  time,  a  readable  manner. 

^  Every  effort  will  be  made  to  avoid  the  stereotyped,  dull  and  pro.sy  style  which  usually 
marks  the  character  of  the  Annual  Financial  Rev  iew.  The  aim  will  be  to  make  it  interesting 
and  attractive,  as  well  as  accurate  and  informative. 

^  By  waiting  until  the  year  to  be  reviewed  has  been  actually  completed,  and  all  the  nc- 
ces.sary  facts,  and  data  are  available,  the  publishers  find  that  they  arc  able  to  present  an  issue 
of  greater  value  and  accuracy  than  one  prepared,  as  is  sometimes  the  case,  months  in  advance 
of  that  period. 

^  Owing  to  the  value  and  importance  of  this  issue,  our  normal  circulation  will  be  practically 
doubled.  Arrangements  have  already  been  made  to  give  the  additional  copies  the  widest 
circulation  which  the  Dorainion  affords. 

^  For  this  reason  our  Annual  Review  Number  will  be  of  more  than  ordinary  value  to  the 
Advertiser  and  the  publishers  are  now  booking  contracts  for  special  space  in  it. 

4|  There  will  be  no  extra  charge,  but  we  cannot  guarantee  stated  positions  except  to  those 
who  contract  for  their  space  early.  The  amount  of  space  to  be  devoted  to  advertising  is  also 
limited  and  it  would  be  well  for  those  who  want  to  be  represented  to  make  application  early. 

^  Applications  for  space  are  being  received  at  the  office  of  publication  in  Montreal  and 
at  our  branch  offices  in  London,  England,  and  Toronto,  Ont. 


THE  FINANCIAL  TIMES  PUBLISHING  COMPANY,  LIMITED, 

275  CRAIG  STREET  WEST,  MONTREAL 


KIRKLAND  LAKE 

l':ii'(!f'iil;ir's  «»f  (lie  Kirbliiiicl  l.nkf 
'  I’ropriclary  1,I«I.,  as  s«-<  forlli  in 
j  prosprcl us  issm-cl  lii  l.nn- 

I  Kiig, 

'I'lu'  iirospccHis  (.1  till'  Kirkland  Lake 
I  I ’rofiricl a r.x’  Ltd..  xx  Jid.-c  tint. ‘i I  ion  xvas  siic- 
!<  *'  -111!  to  t  lie  ('xii'iit  Ilf  an  ox  I'r.siib'i'ri pi  ion 
in  London  a-'cordiiig  to  l  In'  r-aldod  aniuiiiiici- 
:  iiii'iits  ol  a  xxci'k  ago  lias  just  lici'ii  rrccixi'd 
llioni  London.  'I'liis:  nexv  luining  ^■onlI)any 
1  is  capilali/.fil  at  f2l»(».(MM>  in  £]  sharfs.  Ttif 
subscription  offer  xxas  of  7.>,()(l(l  slinrcs  at 
par.  icaxing  I2.5,(llltl  stiarci  in  reserxe. 
Snbscriplioii'  xverc  |(a.xab|('  as  follows: nn 
application  .Is  |,cr  slijirc;  on  iillolnicnt  .Is 
p  'f  share  and  1  lie  balance  of  Ids  per  slnirc 
li.x  call-  •■.■(  -  and  xvln  ri  rc(|iiircd. " 

This  contpaiiy.  it  is  set.  forth,  has  been 
tornicd  to  iicgotijtic  for  certain  mining 
interests  in  the  district  known  as  Kirkland 
Lalic.  Ontario. 

('niiipiir.-ilivrly  .Nexx-  Field. 

It  is  cinpliasi/i'd  that  the  Kirkland  Lake 
Disirief  is  eomparat  ixelx’  a  nexv  mining 
licid  in  Ontario  xvhieh  has  been  xisiled  by 
nnmerons  geologists  and  engineers  ami  ‘  is: 
kti'ixvii  to  offer  considerable  al  tract  ions  for  I 
till'  ilex  I'lopmenl  of  the  gidd  reefs  proved  I 
to  I'xi-t  in  till'  lerritor.x . ''  I 

'  The  eompan.v  has  .seciireil  i]n(|''r  a  eon- j 
traet  the  benefits'  ot  .'ill  a rra iigemenl s  now  j 
ill  eonrsi'  of  negotiation  or  uhieli  mav  be  i 
hiretiflit'  entered  into  by  .Mr.  flemeiif; 
.Mberl  Foster  of  llaiii  .vliiii  v.  On!  .  in  re- I 
g.'ird  to  mining  projn  ri  ic.s  in  ibi-;  mining 
ti*  kl  or  districi  including  1  be  rigid  to  take  ' 
the  same  oxer  a  I  cost  iiric,.  and  free  of 
commission  or  pndil  to  M I'li.'lci  . 

I’lirrlinsi*  < 'onslfleratiuu. 

Tile  ptirehase  eonsider.-.t ion  js  ,(;2.1,0ii0  m 

■  ash  tnid  for  ea<'h  i  wo  sliares  oxer  tind  aboxi 
till'  Iireseiit  i.ssw  tip  to  a  fiirlln  r  .lU.UtKI  I 
wliieh  may  bere.afterbe  alloted.  11  in  easii  ! 
or  one  fully  paid  share  ;p(  ilie  xendors  : 
option.  Such  eon-idi  rat  ion  ”  xx  ill  bo  re- j 

■  '■ixable  in  ibe  lir-t  in-fanei'  b\  Mr.  11.  (!.' 

I.alillii  iind  will  be  handed  by  him  to  Mr.  I 
I  lister.'  and  both  these  genlleinen  liaxt)| 
joined  the  Hotird  of  the  eompan.x.  I 

'The  compjitiy  agrees  to  |)av  its  oxvn  iiri  -  ■ 
lintinary  expenses  of  formation  which  .'ire  : 
le-timatod  .at  i'l.OOtl. 


INVESTMENT  BANKERS 

CANADA  INDUSTRIAL 

CORPORATION,  Limited. 


BOND 


85  Bav  Strc3t 
TORONTO 


13fi  St.  James  Street 
MONTREAL 


39-41  New  Broad  Street 
LONDON,  Enf. 


We  offer  af  !)8'  i  and  accrued  interest 

SHERWIN  WILLIAMS  CO.  OF  CANADA,  Limited 

6'  0  First  and  Refunding  Mortgage  Bonds* 

Inlcre^f  January  and  July. 

(U)r2t  .SI0,T0;{,02.1 

Bond  Ihisiii-  kM.IO.OIM) 

Further  purticalsrs  on  reque.^: 

Canada  Securities  Corporation, Limited 


DOMINION  HXl'KKS.S  ULIHi. 
•jonoN'io 


MONTKKAL 

LONDON.  Eiit. 


aiix'  i 


Bonds  suitable  for  Trust  Fund.s 

For  Deposit  with  the  (Jantidian  Government. 

For  Penntineut,  Inve.stmcnt. 

Canadian  fseeurities  of  al!  kinds  Bought,  Sold  and  Appraised. 
Corrcspontlenee  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST.,  MONTREAL. 

rabte  Addreim— "GRABROWNE.* 

Todcp:  Llehera  1V«Btero  Union.  A.R.C  Gth  Edition.  Fifili  Moalgomcrf. 


SMART  WOODS 


Nevx  Bond  Issue  is  Siinetioned  f«»r  | 
I'lirr.viiiti  Out  of  Fxlension  IMtiiis  | 
of  Fasf  tiruwiinf  t'lmipniiy. 

Sharcholdi  fs  nf  .Smart-Wonds  Ltd.  on' 
SOpuIntions  for  Direetors.  |  “x^hiM“'^K'3tK 

I5y  till'  .\r1ie|es  iit  .\s-i)eiji  1  ion  the  fjiiali-  issued  at  once. 

Iji'.iiioiis  of  a  director  (other  than  a.  diiecior  ;  Proceeds  of  (he  nf"  i'sne  "th  '•'^''d  not 

tipiioinied  bi  fore  'he  statiitorx- meetingi  arc  1  onlv  to  proxidc  working  eaiiital  for  (he, 
ilnit  he  sliall.be  1  he  holder  of  1. 00(1  shares.  1  uoxvly  acfinired  eoDon  deptirlineiit  (thei 
The  direelops  are  intiiled  to  ap|>ro|>riiite  as  t  Km|>iro  Cotton  Mills  al  Welland.  Out.,  of  j 
iln  ir  lixed  remnniM-at ion  in  eaeh  .x'car  il.lMMI  '  w  hose  outimt  (he  Smart-Woods  Ltd.  takes  i 


inxostmeiit  on  Ileccmbrr  31,  I!I|;{,  xvith  an 
estimaled  revenue  of  .'*2t)d,(l(K>.  At  least 
Kt.stlO  instruments  are  in  operation. 


be  divided  as  tin  y  determine. 

Till'  direelors  are  tibo  entitled  by  way  of 
I  nrl  Iter  remnnenil  ion  in  each  .x  etir  after  £10 
(ler  eenl.  has  bi  'n  paid  n|ion  Ihe  shares  of 
I  he  eompan.v  to  atipropriut"  for  i  hemselvcs  a 
'iini  e()ual  to  I0per<'enl.  (but  not  exceeding 
in  all  £'2. .100)  on  the  dixisible  prolits  of 
.-neb  Xear. 

Officers  i>f  the  Coiiipany. 

Tile  director.'  of  (lie  company  are: — II.  G. 
La1i!!;i  4  and  (j  'riirogmorton  ,\ve.,  Lon¬ 
don  F.C.,  C. A.  Foster,  1  laih-.xliury,  OiitJ 
and  |{.  P.  Cobbold.  London. 

CIVIC  .\BB.\TOin  FOK  C.LLfi.lKY 

.'\  mnnieipal  abattoir  to  be  ere<'ted  at  a  cost 
of  *  I ‘2.1.004).  is  the  latest  venture  in  jmhiic 
owiiershiij  to  be  atleni|)ted  in  Calgar.v.  Alta. 
Th<‘  ei'ii/.ens  reeentl.x  xoted  8‘2.10.0f)()  to  be 
expended  fo-'  Ibe  |mr<'has(,‘  of  land  for  union 
stockyartls  and  kindred  industries.  The 
(ieeisioti  to  establish  the  abattoir  htis  come 
a  resiilt  of  the  tigiiafion  iigainst  the  high 
cost  of  living  by  the  C'onsuniers’  League. 


outimt 

7  >  per  cent.)  but  as  well  to  meet  I  he  grow  ing  ; 
needs  of  the  parent  eoneern  throughout  the 
lloininion.  The  nexv  laefory  ;it  Winnipeg^ 
has  eost  9;2.10,0(t0  and  extensions  to  the; 
Montreal  plant  S.IO.OtlO.  ! 

Col.  .Smart  ltdd  I  lie  shareholdei's  at  , 
.Monday's  meeting  that  11)1 4  sales  even  > 
under  li  nl’iix'orable  in  dust  rial  eoiulil  ions  w  ere 
-liglillv  ahead  of  11)12.  indieating  that  larger  i 
husine'ss  would  be  olk  ring.  lie  thought,  i 
under  normal  limes.  Fixed  assets,  it  was  j 
stated  against  the  pnseiit  .SI ..100,000  bond  i 
issue  total  nearly  »2.0()0.000  and  liriuid 
assets  will  add  another  S.IOO.OOO. 

f:i>.aionton  tf:lkpiione  »YS'rF:M  ! 

F'.  T.  Caldwell.  siiperinlend<‘iit  ot  the  | 
telephone  s.vstemx  owned  and  operate  by  ^ 
tile  eit.v  of  Kdinonton,  reports  that  tho  fie-  ; 
partmenl  had  .'$1,427,7S7  inxcsled  on  Ue- i 
toiler  41.  11)14.  with  reveiuie  of  .Sll)3.7.S1)  on  | 
tho  .same  date.  There  xvere  D.lOO  inslru-i 
ments  in  operation  on  December  1.  11)1'4.  ; 
It  is  estimated  that  :J1. 800,000  is  the  eupital  I 


HOPE  AUDIT  CO. 

Chartered  Accountants. 


COST  FINDING. 

It  is  not  the  volume  of  Sales, 
but  the  cost  of  operations  that 
determines  the  net  profit. 

A  properly  devised  cost  sys¬ 
tem  will  show  the  lines  that  are 
losing  or  making  money. 


A.  E.  Middleton  Hope,  C.A. 

Consulting  Accountant. 

Eastern  Townships  Bank  Building, 
Main  2178.  Montreal 


( 


V 


1 


/ 


DOMINION 

SECURITI  I'S 
CORPORATION 

i.iMrii‘:u 

NEW  YEAR 

INVESTMENTS 

mu 

(u  n  i:ki-V  i-mi  oi- 

,  UK. II  <.K\l>i: 

MUNICIPAL 

CORPORATION 

INDUSTRIAL 

BO>'l»s  now  i'(Mil.v.  •  o|»i»‘»  will  In-  -out 
on  i'<'<inf-l. 

K,  C.  Norsw  orl  liy,  M”P. 

CANADA  LIFE  BUILDING 

MONTREAL 


PROFESSIONAL  CARDS 

_  LECJAL. _ 

McSibbon,  Casgrain,  Mitchell  &  Casgrain 
Casgrain,  Milchell,  McDougall  &  Creelman 

ADVUCATI-.". 

JiuNal  Triiist  nuil»lin>t,  Si  Ja.'uRs  Street 
MON'MtLAL. 

T!i.  ('l)aee-Cfte(;rHiu,  K.(J  Vii  t«ir  i;.  fv.C 

A.  CliMr-Oi^graiti  M.  MrpdUgaM 

J.  J.  CrccimiiU  ‘Jillien  S.  Stair# 

rivrro  T.  t  'M^Kraiu. 


r.  O.  Box  Cables — ’‘Xahan,  Mnntroal.’’ 

'iel.  M.  UoU-I-oi.  Codes — Liebcr^,  West  U. 


C.H.CAHAN,K.C. 

IMKRIMIEIt  AM>  SOEU  I  TOR. 

1  IIA.%SI’Olt TATION  111  ILUINU. 
MUMIILAI, 


■  •  ■  '  •  '  -ii*  ,  I  . 

THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JANUARY  3,  1914 


- -  VICTORIA  STOCK  EXCHANGE  — 

Canadian  Market  Prices. 


VANCOUVER  QUOTATIONS. 

To-(l;i\'.'  (|iiot:itioiis  Iroin  X’icloria  .S1o<  U 


MINING  STOCKS. 


M  111.  r'liort,  K.O 
li  Uuml.s  K 
Jap.  T.  .'.  C'jlisauo 
t.  1\.  1k-!iI 


C.  W  (>,!« 

".  M.  IUkku: 

t-.  >. 

.1.  l  urnuliar  rAmbun 


J.  McNeil  I  oiides  baaDLEi  'T.  McCoHiiicK 

FORBES  &  McCORMICK 

_(;o  N  s  u/n  N  t  i  I-.  Mil  N  K  i:  i  ,•  s 
KlccIricaJ  anti  llyilraiilif  linKiiiccrini!.  .A«- 
braios  Mining  antJ  Milling,  I  rnshing  Plants, 
Uaudling  of  Materials,  ifoisiing  luslalla- 
tfoiiii.  Keports  uuO  Kistluiatrs, 

Ip.  3C1G  M3  .New  Rirks  Bld{. 

.Montreal. 


LIFE  I'NDERWIIITERS. 


GEO.  E.  WILLIAMS 

t'liarlercti  IJIo  r1  Icr 

&(ccial  cilfciiliun  to  part au  1 

curpuralion  Lite  liisaraucu. 

^L.^U  K>Jt  l*AMi'HLLr. 

Muuii'^er, 

Nurih  Ainerit'aii  l.ife  AMMtirniice  Cu. 

t’U4  hasttrn  'I'owiiJ'liips  liuiik. 

MONTREAL. 


WINNIPEG  PRICES. 

IliRll  l.ott  (  'lo.- 

('aii.  I'irc  Invisliniiit .  I.'i.") 

Can.  I.anilctI  Mat.  Iii\ . 

Coin.  L.N.  'I'rnsi .  I  HI  I  HI  I  HI 

(ir.  W'csl  Life  Paid  |:;ii  lL'ii'_,  \'J7 

(ir.  V.  Per.  Loiiii  (iL  Sin  11(1  pi.'i  i:',.s 

Jlonii'  liuc.'l.  iV  Sinjrs.  HI!  pi-  HK! 

Xttr.  (  o.  of  Ciin. 

paid . Ll.'l  \'21  Llil 

K'jrllii  rn  ’’I'rint .  17.')  17.')  17.'> 

SliindanP 'I'nisis  HI  .sr.  ,ss 

Nor.  Crown  Hank  IHi  Hi.s  I  I  _> 

Kiiipirt;  Loiin .  1  Hi  Hl-i  Hi_’ 

Octtidonial  Kir'  liis.  HiH  Hs  H.s 

'I’radcr.s  BItly:  .V.-kIj . 

Lucki-  .Jim . 

Cnt.\ND  Till  NK  IN  NOVEMIIiai. 


To-da>'.'  (iiiotations  fi 
Kyi'lianjtc'.  |■^'l•l■i\ cd  o\  or 
.Mi'Donifiill  ik  (  (iviins: 

.\miil.  l)i\  . 

.Ninir.-Can.  till  . 

H. C.  IH  tinin;;  <  o  .  .  . 
Can.  Nort  li-\\  t'.-i  Hit.  . 

<  'll II.  ) ’ill'.  (Id  ot  in' 
Miirii'opii  ( lil 

.Mln  risi  ( '.  iV  ( '. 

Hrilisli  Pile.  ( '.till  .  .  . 

( 'row 's  \c«l  t  Did  . 

1  nltriiii I ioMiil  (  .  \  C.  . 
•M ft  lilli \  I'ii  V  (  Oil! 

Nicoiii  X  iillcy  C.  \  C.  . 
Itox  ii  I  ( 'ollit  ric'.  .  .  . 

W'esti  rn  (  Hid  iV.  ( '  .  . 

I!.< '.  Piii'kt  r-.  foin 
Hiilfoiir  Piilfiil'. 

<  Ki-. Ill  lies 

<  iiii.  Pgl.  S.  Ltlir.  ( 'o. 
<'ii|>iiid  I'lirn.  Co 

<  HI.  W  .P.  \  P.  ( 'o 

Noi'lli  .Siioif  Ironwoi'k' 
S.  HI.  ( 'I'l  a  mi'f.v 
\  II  I  .-PliKi  iiix  Hi'i'tv . 
m  .  PiTin.  I.iiiin 
I  •oiiiinion  Ti  iisl  Co  .  . 

•  i  .W.  Pi  1  III  a  ' 

Piii'ilie  Loan. 

Slew  al  l  Liind.  .  . 

HI.  Iinrslmi'iit  (  1).  .  .  . 

H  ( ',  ( 'oppiT.  . 

I 'all.  ('oiisd.  .S.  iV  H  . 

(  iranli.v  . 

•  'iii'iinnl  ion  ( Iirld  . 

I\  out  I  Mil  V  ( iold  .  •. . 

I. iii'k.v  .liin  . 

N  lieei  I  ( Iold . 

HiiniMer  (  iuilioo . 

.''til  ndiil'd  Li  ild  . 

.Sii n  .1  nan  M fir.  Co  ... 
\  iin.  \  iildi  /.  .M.  Co  .  .  . 

Hlaiii  r  < 'il  l  k . 

I  ’oi  I  liiiid  ( 'll  mil  .  . . 

Hi  d  ClilV . 

Sii  uiii't  M.  iV  J> . 

Klii'liiiio  ( Iold  . 

Snow.-loi  III.  . 

Sloi'ii  II  .St  ill'.  .  .  ... 

.\ nn  riea n  .M areoiii  .... 

• 'iiiiiidiiin  Miiri'uni. 

\  le.  Sii'iiiii  Liiiindrv. 


Ilf  Cimadiiin  ^Jinins 


i\i  d  oM  TlIii'  pri'iiiti'  will' of  Hiidi'd  in  on  llio  Montri“a!  and  Toronto  Cun.  \orlh-\\t‘st  Oil 


’ro-dii \ '.s  ((uotatiops  from  Victoria  Stock 
Km-Iiiiiirc:  rcccivod  over  the  private  wire  of 
I e  1)011.1:1111  i'l:  Cowans: 

7Bid  Asked 

.\  itial  I  )('V.  <  '(>. ,  . .  . 

.\  mi'V.-t  'ii  n.  •(  lil.’.  .  .  . 

ICC.  H’l’tiniiit:  Co;  .  .  . . . 


T  Among  the  buildings  to  be  fitted  with  cur  work 
^  during  1914  is  the  new  C.P.R.  Station  at  Vancouver. 

$  E  CANTELO  WHITE  f.'@  LIMITED  - 

vL,  Wakcrs  or  EXCLUSIVE  Electric  liGHT  Fixtures 


MiniiH'  K.M'hanKe'.  Tli 
to  Weiliii'Mlay  evenin;:: 

A  Ilex . 


0,5 

Beaver . 

:h 

;:o 

Bnfi'ah) . 

1  8.5 

I  80 

CaiKidiiin  ( ',  lid  Field'. 

05  M 

05 

( 'llil  mber,'  Ferliuid . 

16 

1.5 : 

(  'il  V  of  (  'ubi.lt . 

.■).") 

20 

('Mbtilt  Lake . 

•IT* 

.  .">2 

Ciiniiigiis  . 

7  20 

7  (10 

( 'oiisiil.  .Mining . .  . 

,85  110 

,82.00 

Crown  Clnirtnred . 

02 

.01 

Crown  Hesorve . 

1  72 

1  67 

Dobie .  . 

.  12 

Dome  Lilke . 

.*» 

Dome  Hxleii-iioii . 

07 -L 

07 

Delae  .Mines . 

15  00 

1  1  50 

MONTREAL  UNLISTED. 


The  wi  i  k'i  reeoi'd  Ilf  priee  of  s 
liond.s  Ilf  I  lie  iinli.'ii  d  ilepartmen 


■I  roli  v  ( I'Brien . 

Po.'ler . 

Creiii  Northern . 

(ireen-Moehiiii . 

Could . 

(iifford . 

I  liiriira  \  e.s . 

I  liil|ini:ir . 

i:;i  .Inpiier  Mines . 

Kerr  Luke . 

Lil  I  fuse . 

l-ittle  Nipisdne . 

;;  Me  Kinle.x  - Darrnirli .  .  . 

I  ig)  -Meliit.vre  Porcupine.  . 

•  Monilii . 

Miilherhnle . 

Xipi.s'itn: . 

Xiirih  Dome . 

fiphir . 

Pearl  I.ake . 

I,,()  Peier.'oii  Lake . 

I  Mena  iini  m . 

Preston  P.  Dome . 

-  Hi  It  Coiisolidiited . 

■|  ;;  liiehl-ii;- Way . 

Hlletlestc!' . 

Siher  Leaf . 

Swiislikii . 

.)-  'I't-Mi.  A  Kiidson  Hay.. 

y)  Teniiskiunint; . 

.  \'ipond . 

I  WH'I  I )iime . 

W  et  t  la  lifer . 

'I'retheway . 

Pore.  <  'rown . 

TED.  Slaiidard . 

Silver  (.iiieen . 

1'  sioek  iHid  Otisse . 


The  (Hiolalious  are  up  Can.  Pile,  (li!  of  B.(_'. 

e; —  j  .Marieopii  (lil . 

Asked  Bid  .Mhei'in  t '.  A  ('. . 

..  .01  . ,  Brili.'h  Pae.  (.'oal .  .  . 

(l.'ii,  0.') '  I,  I  Crow's  Ne.'t  Coal..  ■ 

HI  .'!()  I  IIP  riiiit  ional  C.  &  C. 

I  .S.")  I  SO  i  Met  lillH  rav  Coal.  ... 
0.')^,  Nieola  \iiliey  C.  AC. 

Hi';,  l.'i'hi  Ho.val  Collii  ries . 

.'I.'i  do  I  W  e.'iern  Coiil  A  ( . 

.■).*»  ..'iL’  1  B.C  I’iiekers,  com,  .  . 

7  ;’0  7  (10  j  Bidfoiir  Patents.  .. 

..  .S.'i  (10  .Sd.OO  t'.N.P.  Ki.slieries . 

O'-  .01  ('1111.  I’ct.  S.  Lilir.  ('o. 

I  7d  I  07  ('apilal  Knrn.  ( ‘o .  . 

I-*  .  .  :  Col.  W  .P.  A  P.  Co.  . 

. '-’.‘i  . iXiirih  .Shore  Ironworks 

07'L  07  s.s.  HI.  ( 'rt  II mery.. . 

I.'i  00  I  I  .'ill  I  \'iei .-Piifienix  Brew. 

Is  .LI  B.t  '.  Perm.  Loii  n.  . 

07  00  I.)  I  Dominion  Trust  (.  o  . 

OP  I  .  (IP  ■  I  I 'TV.  Perm,  til  l . 

01  01  I  Paeilie  Lii.in . 

Od  I  ,  (Id  S!  ew  a  rt  Lil  ml. 

0'-’ . M  -I  I  in  e>1  inelll  ( 'o 

..  OdC.  (I'J  '  ;  1  B.t ('upper. 

1 7  ‘-’0  17  0(i*(';)ii.  (  oils.  .S.  A  H. 

OH  '  t  -‘'ill  irniiliy . 

I  do  I  1.7  I  Coronation  (Iold 
02  I  Pi  Kooieiiay  (Iold. 

(II  . 1  Lnekv  .lim  '/Aw . 

..  I  (III  PH  Niiauei  (Iold . 

I  do  l  .dd  I  lia  miller  < 'arilioo . 

(12  . I  .Standard  Lead . 

HO  20  j  San  .Inaii  MffT.  Co 

.  .  7  s.)  ,  |0  \  ;,ii  X'alfle/,  M.  Co. 

'-’•I  .  .  (  Ihieier  ( 'reek. 

0  1  .  I 'iirila nd  ( 'anal .  . 

OH  C.  (lil  I  H.'d  Cliff . 

2.>  '‘.|  '2 1  '  I  ;, !•)  y(_  A  D.  .  . 

do  . I  Kla-kiiio  (Iold  . 

.  .  02  01  j  Sinowstorm . 

'2(1  1.1  .Sloi'iin  Star.  .  .  .  .• 

•I.'i ^  .01  .Anieriean  Mareoni.  ... 

HI'-,  .0;.'  '(  aiiadiiin  .Mareoni . 

H'J  ' .OJ  \  j|.  Sleam  l.aniiry.  .. 


RAILWAY  EARNINGS 


CANAIII.IN  IMCIFIC  KAILIVAY 


(iross-week  IPId 
Dee.  7  Sid.OO'.l 
Dee.  1  H  .  2. OS  I 

Dee.  21.  2,0P'.I 

Deerea'i'. 

Nov. 

dross  .  Id.  107 

Net  L.SSS 

.1  nly-N'o\ . 

(Iro'S  Od.471 
Net  J-'.PSl 


HI  Id  IP  12  Increase  I 

Sd. OOP, (100  2,77l,OHH  2dS.(l(l()  , 

■J. OKI. 000  ‘2,.S2d.O(IO  *111.000 

2,0PP.()OO  2,s0d,000  *Hi0.000  I 


Id.  107. Old  P_'.d02.('i('i0  1.01  LIMP 
l..sss,'_’10  1.2ds,ldP  Odd. 107 


(Iro-s  0::.471.sd0  Ol.dOO.Pi  1  2.10LP'2d 

Net  -T'.PS  4.01  1  '22.7dd.  1112  2  IP.  1  S'J 

I  )ee|•ea^e. 

(DtAM)  TKI  NK  KAIIAVAV 

drin,-week  IPld  1P12  I  liefeiise 

Dee.  7  .  .  SI, Old. pip  .S1.0(ld,(IP7  .SHI.  102 

Dee!  1  I  I.O'-’P.dlP  LO.d'-'.dlO  '"2'!.021 

i)ee  'I  PPI.77P  I.OPO.ISP  ill. 110 

Dn-rea-i. 

CANAIIIAN  NOKTTIKKN  KAII-WAV 

(;,-,,.s-week  IPId  1P12  Increase 


ANNUAL  REPORT  OF 
BANK  OF  HAMILTON: 
PROFIT  162  P.  C 

Deposits  and  Current  Loans  Are 
Both  Cons’derablyReduced  from 
Last  Year,  and  Ratio  of  Quick 
Assets  is  Also  Slightly  Lower- 
Appropriation  of  $100,000  Out 
of  Profits  For  Depreciation 
Reserve 


DIVIDEND  PAYMENTS. 


rile  liilile  'htiws  the  'dale  ‘>1  enrrent'  j  Sep 
ei'C't  iia\  tnenis  mi  Canadian  -eeiiritifs.  ;  dross 


MuiPreal  .sti 
to  Thnrsda.. 
silii  Ids  A  (  'll. 


K\ehan;:e,  friun  Si'inrdii.' 
.dii.  a  -  repiii'icd  li.v  (In  i  ii- 


SHORT,  CROSS  &  BI66AR 
SHORT,  WOODS,  BI66AR  &  COLLISSON 

i  AliKIhl  Ult.s.  .SOl.lt  noKS.  NOl  .YKIB.f 
Merrhanl'  llank  lluilding 
I  PMOMON.  AI.  IM..  I'anaJt. 

fsl.'o  „.Mri’s.  "S.-hl,..,.  "  r.Hl,.,:  ..\.U.C.  f  jth 

ril.t  Pnifi.r'l  Mr.Vti.'.  W.'.'tnn  I'nion, 


L.  G.  BELLEY 

li.MIKISTKK  A-  SlH.iriTOlt 

!  i.rii.i-rly  f,i  ('1,  ...iiniini 

■  «  now  prorli!.iii£  lit'  |>ri>l'f'»ioii  In  (piyUrr 

Office:  12G  St.  Peter  M. — DominUin  Building; 

Correspondent  In  < 'hieoutinii :  fint.rKY  &  Ci.lCiNK 


CONSULTING  ENGINEERS. 


^  harles  M.  Jacob*.  J.  V.  Ilarie*  Janio*  Forgie. 

^iiiubcra  losf.C.L.,  Cau.  Sul.  C.L..  Am.  ttioc.  C.L 

JACOBS  &  DAVIES,  Inc. 

4  0NSI  ltin<;  i:n(;inkki:s 

MUNTItUAL.  LONDON.  NEW  \OUK. 

I  uuudatioD.*,  Hnd  I.and 

liaiiwRva,  ^  IlarboiTr#,  Haler-Power 

Ucvd^tpiutuL'*,  I'lammatiuti*.  licpuris. 

Mont.  Office:  LaHtern  'lonn^hipi^  Ilk.  Uld^. 


SURVEYER  &  FRIGON 

t  (J  s  l'  I.'i  I N  (J  iy\  G I  .\  E  H  It  3 . 

1  lariiinatioiis.  Surveys.  Estiiiiatca  uuil  L>.isii:Qa, 
TccLLKal  uuii  4 iijuuciii]  Kejjwrla. 

tb'llL.WLK  U.ILL,  UILL 

Tel.  Uptown.  3MJS  MO.VTRE.LL, 


A'ln  >tii'  (  iirp 
.\sl).  (  iirp.  pf 

I  Beldinc'-Piitd . 

H,  IdiPL'-Pani  pf. 

Bri  I .  (  'an.  ('an. 

(  'il  U.  (  'I  A  (  like 

( 'an.  Ki  l! . 

(  'll  II.  Kelt  pf 
(  'an.  X'eni  /.  ( ir' 

,  .Mi  x.  MiihiiKiinv  dP 
'  Mex.  Nnr.  I’wr' 

Mil.  Tr.  A  pwr  -Id 
.Ni'l  iiinal  Brick  17  ’ 

W  11  \  iltri!  Mlilek  22  '  s 

M  l  si .  ( 'an.  I’wr.  dl 

.M  iiies. 

Pure.  (  I'uwn  I-.  2  I  I  -0 

Itirixls. 

(  'll  n.  Piiw  er. 

■Xh  X.  Nnr.  Pwr. 

Na:.  Brick.  70 

\  S  .  .''i  eel 

iitril  miiek  71 

CSiile  Ilf  I  .Share.s  md\'. 


Liiw  Ask 
P 


l.aP  St 

keil  Bid 


Pure.  ( 'rmvn .  1  . '2s  I  .  L’.d  llilleri.':  ( 'nllieries 

Slaiidard . . |  I'airlianks  pref . 

.Silver  (.iiieen .  .(Id '■, . i  Nnva  Seutiu  Steel  com... 

Otisse . 01  . !  ••  ••  pref... 

-  - -  j  Mmit.  'I'cleKraph . 

THE  METAL  MARKET.  ; 

- - -  Smiii'i-\\(>iMH  Ltd . 

(  'ill'll  lit  priees  up  to  Thursday  c\ ruin;:  ,  Simii'l-Wood.'  Ltd.,  pref . 

speeiidly  ipioted  for  'I'm:  I'h.x  ani  l  M,  'I’ime.s  I  Halilax  Lleeirie . . 

H.v  M  .  Flalow,  Hom'd  of  Tratlo  Budding.  ' 

Coi'ci.it  Per  i  Dom.  ('anner.s  com  . 

I'"'*':  ' . .  I'J'V'J  i)iim.  ('antlers,  pref. 

Lleel roly  1  le .  l.i.Li  lii,(,erial  ('auadian  'I’rilst 

‘■=''  I'.I"  .  '  I  Western  Trust  Co . 

Lk.mi.  I'.Mclisli .  .,i  ‘j'j  Hodirer.'  Ltd.,  pr.if . . 

I  IX.  I'ilrails .  .>(.(.11  |{(idi:ers  Ltd.,  com.. 

Si'i:i.Ti:n.  Prime  Vii'L'in .  ,  •  donid's  Mfe.  ( '<>..  Com  ■ 

An'iimow,  Hcgnlns .  <  •  "'  (lonld's  .MI'l'.  ('<>..  pTcf  .  . 

^  Vl"  r.  <>Kil'ie  Milling  A '0 . 

Birmincham.  No.  2.  foiinilry  10.  .)0  M.OO  -i),,,,,  |>.|pk 
PiiiM.iirtr  No.  '2.  I'mimlry.  .  LI .  P0--H1 .  tjd  Trad  ion.  .  .’ 

(  !•  \ eland,  Xo. '2,  tonndi'v.  .  1'>.*>(I  u.,.., 


( iro'S-vv  cell 

:  IPi:: 

P.H2 

Dee.  7..  . 

.<  .5.82.. 500 

.<  .567.900 

I),',-.  1  1 

.5o;:.’2(io 

171. (’410 

Dee.  21 

.515. 100 

177.200 

Nov. 

1912 

1912 

( iros' 

<2.672.000 

<2. .509. 700 

F\p'‘Ilse'  . 

1 .708, .500 

1.621.900 

Net.. 

704.800 

877.800 

T)  ino<. 

*  Iro'  s . 

1  1 .108.900 

10.107.900 

F.xpensC' . 

7.  (',92. '200 

7. ‘225.900 

Nei.  .  . 

116.700 

2.872.000 

MINN 

ST.  PA  IT.  A*  NOl) 

Oet. 

iPi;: 

1912 

(intss .... 

.<2.151.251 

•<2.58,S.P'26 

Net.  .  . 

879,717 

1,:J.5P.7,86 

1  ino'. 

( i  ross .... 

7.. 552,5 10 

7.662.187 

Net . 

3.;’.’25,71P 

Decrease. 

M  INSl'ONSIN  <  EN'I'RA 

SejM. 

ipp; 

1912 

( ,'  ross  ... 

.<8<.i5  22:: 

<901, '209 

Net.,  .  .  . 

216,17;: 

;:io,7i  i 

uuis. 

.  .  . 

2,81 1,::7< 

2.6.85.0!I2 

Net . 

M4,:i8;i 

c'-  »0,  4  '5  1 

Increase  I  d JAank  of  Tlainilton'i'  annual  stata- 
jJId.tiOO  I  nient.  just  issued,  shows  a  profit  of  $498, - 
Ts'^OO  '  '’(■'A'JC''  deduction  of  an 

InereTise  !  'or  seenrity  deiircciation  ainonul- 

liid.fiOO  inc  to  .$100, OOP.  This  is  at  tlie  rate  of  16.:]4 
7(i.li00  per  rent,  on  cujdtal,  and  is  very  sliglitly 
Si.OOO  i;,rppr  in  iiinonnt  than  tlie  prolits  of  tlio 
11(1)  0(11)  I  l'''''''*ons  year,  which,  liowever,  sliowcd  a 
Idli.dOO  i  considerably  higher  iiereontage  on  capital 
dl  f.70(J  '  ( '$■••  I"'!'  t  '  lit.i,  owing  to  the  fact  that 
...  in  Hie  early  part  of  1912  there  was  only 

•  ’  •  *2,,S7n,i)00  paiil  uii. 

r'j*/*"'-'  ''o'io  of  (iniek  a.'sets  to  pnhiie  lia- 

1VO  nV'O  ’’'''A'os  is  also  slightly  lower,  being  :J7.5 
isi  ,0(ij  |„.p  (.put.  this  yi'ar.  against  dT.ll  per  cent,  a 

.  _  year  ago.  Deposits  arc  reduced  by  over 

i  '  '  l' i  two  millions,  of  whieli  a  million  and  a  hall' 
,s.l.  taken  out  of  enrrent  loans  on  the  otiier 

side  of  tlie  ledger.  The  following  are  the 
cliicf'  items  of  the  statement: 


I nerease 
i:M.(i7d 
ISO, OOP 


Itiertiasc  i 
sx.s.so 
’'0-4,2d.S  . 

Last  Hal.  .. 

1 2(i.2S(H  Profits  . 

''^■l2,d  lS  ;  Stock  I’rcms. 


Priilit  iiiid  litis 


MJiert'iise. 

IH  liLTH.  SOI  I II  SIIOKI-:  X- 
.\i'i..\N  ric 


Budding.  '  U'':M>'ln(m-llcndcrs<in 

I’cr  I  Dmn.  ('anner.s  com  . 

L).().i  I  j)|,|,|  ('antlers,  jircf. 


.1  :ni. 

•J 

1!)i:: 

1912 

1  nerca.so 

.lif  n. 

•J 

Se|i.  gni'S. 

•<2I0.6'25 

.<2.8p.:>60 

.<21. '26.5 

Jit  n. 

'J  j 

Net . 

;:i.P7',i 

6 1 .79 1 

•26.812 

.Ill  II. 

•  )  { 

Def.  after 

charges. 

(i6.::87 

;:i.PPi 

;  11.: ’192 

J:»u. 

•J 

niMs.  grs. 

P77.:::;5 

■.»'22.:;8I 

951 

.iiiii. 

2  ' 

Net . 

2o::.06l 

•2;]2,176 

29.515 

Jan. 

•Ijin. 

Def.  idler 
charges. 

'.16,600 

58,526 

28,071 

C!i  \ eland.  No.  '2,  foundry 

Be-semer  . 

Iniix  Axii  Sri  El.  PnoDtt'ls 
Billi  is  and  Sheet  liars.  .  . 

Del  Pittsliurg . 

Bi.'"rMKi!  Sti;i:i,  H  m.s 
.  Standard  ( 'onneetimis.  .  .  . 

li'iin  Bars.  (  nieago. . 

Steel  Bars,  Chieiigo'. . 

S' cel  Bar.',  Pittstuirg . 


1., .  .IO-- I'l .  e.i  I  111,,,,,,.;  Iraclion . 

'I  2  Don,.  Steel  . ; 

I  I  •  oti  (g, ^ ndard  'I'nist . 

-O.UO  _l  .0(1  Ottawa  Power  lionds . 

M  m.m'i','  '  '  'dill.  dons.  Hniiher.  com 
lor  lUO  llis_.  ,  ..J,,  Cnns.  Huliber,  pref. 

in  I  'T-’  Pii'-ifie-Bnrt  (’(>.,  pref . 

1  ..-1  '.jL’ii  Piieilic-Burl  C-o..  com  .  . 

1  .>0-1  I  (''o...;T,rer . 

‘  'dH  K.  N.  Burt  t  o.. fOtu 

i  AlcKciidrick  Nicholson  (  o.. 


PUBLIC  UTILITIES 


;2|C.\I*K  BKKTON  KI.KI  TKM'  CO.  I.TI>. 

I  Mneliiding  l.i'asctl  l'roperl\  i 

,  12  Alonl  hs  Knding 

I  del.  ;D  IPL!  1PP2  Inereas. 

I  dr.  earngs  o7s.SSo.7  4  odlLOo-d.-ll  '2d, '2 4s.:’,;; 
I  0,1.  exp.  A 

:  taxe.-.  '200.171.00  IPILPdP.lIJ  12.'2'2I.00 


I  Kx-I’residcnt 


Int.  Deposits  . . . 
Banks  in  Canada 
Hanks  aliroad  .  .  . 
I  .XeecptaiK fs  . 

Total  iniblie  .  . . . 

Capital  . 

Reserve  . 

P.  A  L.  Balance 

Divs.  Due  . 

Int.  Reserve  ... 


Sjiecie  .... 
Dom.  .Votes 


19i:’, 
.$2,51.  i::s 
4951.27;’, 

1912 

$l90.:’.«o 

195.S60 

i:io,6(JO 

$749,411 

$SH).S20 

;;t:(i,oo() 

::2(>.96(> 

Hm.onn 

200.0tj0 

HlO.OtItl 

;:i..5::o 

;::t,7l7 

;:.7.50 

.5.090 

i.5i.i::i 

251.i:;7 

::.2-59,820 

*$  ;:..587.215 

t:,42.5,S19 

7,711,024 

29.Is2,;:.52 

:io.;:76,457 

7, Lit: 

2 12, .54:: 

29s.s;:i 

9,s.;{::2 

::9.4,'bi,on2 

ll.97:!..'>24 

::,n(Mi.o(»() 

:(.iioo.ooo 

:;.(!no,On(i 

::..50o.ooo 

l.M.HH 

2.5].i::7 

S4(J.:(27.48.S  .$f5l.907.88.’. 

\ssels. 

.  ..$  7dl.49:!  .8  702,591 


BANK  STOCK  YIELDS. 


di\  idem!  rat ( 


d  iii\  e>i  nielli  \  it  Id 


INVESTMENT  YIELDS 


Tlie  ‘;i.lih'  sliows  tlie  price 
id  in\ e..',  mellt  vield  of  Stoe 


ELDS  i  MeKendl'iek  N  iehol 

1  (  '(I.  . 

,  ,  I  (  it  V  Dair\  ( 'o..  com 

In  itleml  rate  di'v  i>„irv  Co.,  pref 
listed  on  (lie  :  Anies-llorden.  m'ef. . 


.I.ni.  10  I 


earns.  17'2.70P.(id  l.dP.O.Sd.PS  1;>,02T07  011,^;.  jj  ,  i',j  ' 
,ehg-..  d7..dP7.7S  .dlLPOO.OO  :;,0P7.7S  Total  liunid 


7dl.49:! 
5.7114.2.7(1 
.8.::  ,74 .07,8 


702,591 

5>i80.t!79 

9.522.582 


of  ( 'iinadiiin  ehii.i'l ered  liaiik  sloek.s  li.-led  i,a,sed  on  '^I'lini'.sda.y  evening  ((iiola.tion 
nil  tile  Mouti'eal  and  Toroplo  .Slock  Div.  IViee 


and  Toronto  Stock  KM-himges,  j  A.  Fifie  LoiUi  Co.  pfd  ‘  2 


F.'.ella  llges. 

.\nies-Hu|.lei'.  pref. 

7 

68 

10 

29 

1  'rice 

Div 

5  ield 

Bell  T,  lephoiie . 

s 

1  12 

.» 

62 

P..N..\  . 

1.5(1 

8 

•  )  .  •  b  ) 

Bra.'.ilian  'rrii''. . 

it 

.8  1 

t 

14  1 

(  1,111  llleree.  . 

'_’(  !(  1 

lo 

5  00 

B.( '.  Packers,  pref.  . 

7 

1  10 

III)  ! 

Dnminiviii  Bank 

22  1 

12 

>  i* ) 

B.( '.  Piiekers.  euin . 

7 

1 25 

.) 

60  1 

1 1  Iielleliiga  . 

151 

*1 

5  96 

Burl.  F.  N.,  eom . 

6 

.8(1 

.50  ' 

1  mperiill . 

2 1  2 

12 

7)  .  (i(i 

Burt,  F.  N'..  pref . 

4 

PI 

11  , 

Merehiinls . 

1  85 

10 

5  III 

(  iumda.  ('nr.  enm . 

1 

69 

G 

66 

Metropolitiin . 

ISS 

10 

5  21 

( 'anada,  ( 'ar,  pref. .  . 

7 

101 

t; 

72  i 

MmIsmIIS . 

195 

1  1 

.5  1,0 

Canada  Ceinein,  prel  . 

< 

PI 

( 

69  ‘ 

Mont  real  . 

2:>0 

10 

5  21 

( 'an.  ( 'otliiU'.  )>rei. 

t 

•> 

:;2 

N’illiiillille.  ... 

i::2 

s 

6  06 

('iin.  (ieneral  Fleet rie. 

, 

102 

1) 

Si'} 

N'oVil  Sent  ia . 

260 

1 1 

5  ::  1 

( 'ivii.  1  ir,er-lii ki‘.  |,ref . 

7 

PH 

7 

77  1 

Otliiwii . 

•205 

12 

ti  :;7 

•  'iin,  Ltieii..  pref . 

1 

S'.l 

4 

S»>  ! 

t,)nebee . 

1  IP 

7 

.SS 

( 'an.  Pile.  Hv .  .  . 

.  HI 

205 

1 

s7  ' 

b'liv  ill.  . 

22(1 

5.  15 

( 'ii.n.  Per.  M  .  ( 'nrp.  .  . 

.  10 

IPO 

.*) 

26, 

Slaiidiii'd 

210 

i:; 

0  IP 

( 'it  V  1  ):>irv.  com.  . 

s 

102 

7 

81  1 

j  TiirniiU,  . 

'..’( 15 

1 1 

5  21 

( 'it  V  Didi'v,  pref . 

7 

PP 

7 

07  1 

Fniiin. 

1  16 

.s 

f,  8| 

( '(inv  erter.' . 

1 

10 

10 

00 

(  'iillsnillel'  <  lilS . 

.  HI 

165 

G 

06  ' 

MARITIME  PROVINCE  PRICES 

(  riivvn  He.sei've . 

IN 

lM 

i; 

1  7J 

7  I 

i:J 

9.5  ■ 

''  ( 'mreiit  price.'  of  Maritime  Province 

seen I'i ties,  fiinii'hed  liv  Faslcrn  .Securities 
Coinpan.v,  1.77  .SI.  .lames  .St.,  Alontrcal. 

Stoi'ks 

,\sked  Bid 

.\ciidiii  Fire  1  iisiirance  ( 'o. .  .  .  HIO  Pd 

,\e:idia  Sugar,  pref .  100  '.t.7 

.\e:idia  Siigiii'.  ol'diiiur.v' .  (id  liO 

Braudra  111- 1 1  emk'i'smi,  com. .  ,  2.d  '20 

Brown  .Miieliine,  coin .  '-'d  20 

( 'a  in:igue>  ,  com . .  (i  I  . 

Cape  Bl'eloll  I'deetl'ie .  S2  j  ,  77  I  j 

Fii'tern  Ciiiiiidii  Sav.  A  liOan  ITS  Hl.d 

I'iiislern  Tript  Co .  IdO  1  l.d 

Halifax  Fire  I iisiira lie,-  ( 'o. .  .  100  PS 

Miiiiie  A  N .  B.  Flee.  Pw  r.,  eimi.  lid  112 

.Miiriliiiie  Tel.  A  Tel.,  coin .  .s| 

.Maritime  'IN  I.  A  'IVI.,  pref..  .  101  100 

N  .  B.  'I'elepiitine .  1  I  '2  110 

Nov  11  .Scotia  ('iir,  1st  pref  .  PI  SS 

Nova  Scotia  ( 'ar,  '2iid  pref...  70  (iP 

Novii  Scotia  ('iir,  Ilrd  pref.  .  10  d.d 

Nova  Seolia,  Car.  com .  '20  . 

NHvii  Seolia  Fire .  100  PO 

Xiiv  a  .Scot ia  ( 'lay  Works,  pref.  PI  .sp 

Nov  a  .Scotia  ( 'lay.  \\  orks,  emu  HO  '2.d 

*Nu\ii  .Seolia  I'nderwear,  pref  PS  'D 

Novit  Scotia  U n'lc*'" far.  com.  Id  .'iP 

Porto  Hieo  Hailwiiys,  jiref.  ,  .  Hid  . 

j  .Stiuilielils  I.imiled,  pref .  101!  100 

Sianlield.'  Limited,  com .  70  (7d 

'I'l'inidad  Fleetl'ie .  7I>  ...... 

'J'riiiidiid  Cons.  Tel . .  .  .  20  ..... 

KoiuIh 

llraiidtiiin-lleiidersoii  ti  s  .  .  .  P7';.  .  . 

Cape  Breton  FleeU'ie  d's.  .  .  .  Pd  '  . 

( 'iiniiignev  .d's .  ,S7  ...... 

Fasp  rn  Car  Bonds  P', .  102!;;  PP 

Mariliiiie  Tel.  A  Til.  (is.  .  ,  HH  Ui2 

.Maine  A  N.B.  Fheirieal  I’wr. 

(  'o.  Dehelll  lire  O'  , .  HI  I  . 

N.S.  Steel.  HI  Mortgage  d's.  PP  .sp 

N.S.  SOelO',  D-'lieu.  Sioek.  PS  PO 

Poi'lo  Rii'o  H’ailwiiy  .d’s  .  .  p.'I  ' P2J.j 

I  Porlo  Rico  Tele|i|iom  7's.  .  .  102  !  j  100 

.Stiinrn'lds  I.imiled  O’s .  H'2,'-:  !*P 

Trinidad  I'ihetrie  ,7's .  P'2  ...  .. 

Trinidad  'releplione  li’.s .  100  P7  , 


Dumiiii'iii  Bridge . 

Dom.  Caimi'i's.  com. 

I  )mn.  ( 'aiinei's.  pref.  . 

Dom.  Coid.  pref . 

Dom.  Iron,  pref . 

Dom.  .Steel  ('or|) . 

Dom.  'rextile,  eom . 

I  join.  Text  ill',  pref. ... 

Dninlh  Siip . 

(loodwins.  pref . 

Halifax  R \ . . 

I  lain.  I’rov.  A  Loan. 
Ilillerest.  pref. . 

11.  A  F.  L.  A  .Sav.. _ 

I lollingt  r  . 

Iiriiui'is.  pref . 

Lake  of  oods . 

Lake  of  U  oods.  pref  . 
La  Hose  .  . 

Liiiirenliih  . 

.Mii|ile  Le:i.f.  pref  . 

.Me.x.  L.  A  P . 

Mmiai'eli,  pref . 

Almiareli,  com . 

Mmitrea!  Power . 

Montreal  (’olOins,  pref. 
Almilreal  t'otlons,  eom. 

Alaeka.v.  com . 

‘Maekiiy,  pref 

.Minn.  A  St .  I’anl  H.v. .  . 

Niit.  'I’rns'i  Co . 

Nipis.'.ing . . 

Noi'Hiern  (Hiio . 

N'livik  Scotia,  emu . 

Nov  a' .Scot  ia,  pref . 

( Igih  ie.  eom . 

( )gil  \  ie.  pref . 

(I.t;  wii,  I’ower . 

I'enniiins.  emu . 

Penmans,  pref . 

I  'iiri  0  H  ii'o . 

paeilii-  Biii't,  pref; . 

Paeilie  Bm'1.,  eom . 

H’i.'li  A  (l.'l . .  ,  .  .  , 

Hioi'ii  '  Pi  per.  pref.  . 

Huger  .  com . 

H’og.  pref . 

,s, Massey,  pref.. 
.Shi  .'.-W  illia  nis'.  pref. .  .  . 


'  Canada  Perm.  MfgCorp. 


7  -do  '  Canadian  Lueoinolive  |itd 
7  11  I  Toronto  Alorigage. 
ti  titi  Call.  Wcstiiiglimisc  Co 
(1 . 72  f  "  "  lionds. 

“■•iH  ‘  National  'rrilsl  Co. 

P  22  Diilntii  .Superior  Co. 

li  sii  Twin  City  eom . 

7  77  I  "  pref.  . 

7  sti  I 'I'oionto  Hailw.-i.v  . 

j  ■S7  !  Sliawinigati . 

■d  2(i  I  I'histern  ’I’rnst  Co . . 

"si  1  Canada  (Jen.  F.lec..  pref.  . 
7  (17  !  •'  "  com. 

('  •'•)  ,  Dominion  TrnsI  Co.  . 
ti.tili  '  Dom.  'I'extile.  prc)'.. 

2  !l.7  '  West  India  Flectric . 

■s  Id  Can.  Cot  tons,  pref . 


.Ian. 

Dee. 

Dee. 

u» 

Balame  I  1.5.1  11.87 

Blind  Skg. 

10.5,7,85.!I8 

P,:;25..8P 

:H 

Aimpfds  1 4,2i;:.:j:’, 

M.l  16.67 

HiCi.OCi 

.I.an. 

.Ian. 

.L-ni. 

.Ian. 

.7 

Balee.  ftir 

•> 

res.,  de|>. 

J 

A  div  ii.:h::.::2 

11.1  H>.67 

1  GftJili 

('nrront  loans  . . 
Ivctter.s  of  credit 
Other  assets  .  . . 


,  .814.8(19.821  815.907.85;; 

.  .s28.G0d.'io  I  .820,::s  1 .0.72 

98.2:;2  . 

.  2.814.220  2.G1S,97S 

.8  1fJ.:;27.l88  $48,907,883 


2  Nov. 

'2  ( iro's 
2  I  Net  .  . 

I  •  .liill.-Nov 
i"  ;  (Iro.'s  . 


.Ian.  H)  ’  N'('t 
.Jan.  2; 


ll.2i:;.;:2  lL14t..,i7  Hiil.iiti  IM’.  S.iMION  K.M-OKT 

— -  -  .  Bi'ii ish  ( 'oin mliia  sal mmi  w  ill  emn iiris,' one 

HIP.7HS..71  Pl.,i2P.21  P.I.7P.22,  of  the  largest  'liipment  -  liiken  out  liv  the 

PUKTl)  KK'O  K.VII.IVAY.S  I/ri».  lioer  Titan  when  r-lie  leaxis  Xanemiv.'r  for 
mi  ;  ]()]..  Inere-i-e  ' F.iirope.  I  he  lotal  salmon 

<71  (144  01  .870 'l77  S7  .7(l(;‘l7  shipped  ammiiiH  l.i  ot  er  1.70.000 

21  4'»'t  OP  '’P  (ids  27  tsl0  72  Among  oilier  ,'mirigntiien,  s  f  ha, 

'  “  go  to  iiiiikii  up  the  Tilaii's  outward  cargo 
r7S  7.7(1  .70  7.7.7  (i;;7  lO  22  up.  10  '•''""J"  whale  oil.  , 10.11, )(»  fee,  of 

*■111“-.  If  -Vt'*  111  -M  S.I1I ,  InmJicr.  and  .700  tons  of  box  ...hooks. 


IPI2  1PP2 

<71.044.01  .<70. 177. S7 
21. 4i»P.0P  •2P.(i.7s,27 


Inerea'C 
.7(1(1. 1  7 
t.S40.72 


'  S, .  Li'w;.  A  Cli.  Nav. 

U.S.  MILLIONAIRE'S  ONTARIO  STOCKS.  , . 

,  ,  ,  „  ,  Shre.lded  W  iieat . 

liie  estate  ot  the  late  1  liomas  ti.  Riter.  shredded  Wheat,  pref.. 


(Jraiid  Trunk  earnings  for  .Novi  mber  "  ho  died  in  I’ittsbiirg,  .April  22,  19(i7,  t  al-  steel  of  Can..  ))rcf. .  , 

?4>ow'  tc  decrease,  fui:  Ilic  wliole  Tsv.stem,  $2,85  1.29(1.  has  been  filed  for  proti- , Paper . . 

amounting  to  .LI 2.000  sterling.  Net'  <  am-  R'e  in  the  .Surrogate  Court.  'I'oronto.  Of  Toroulo  Hy . 

ings  of  (Jrand  'IVunk  proper  showed  a  de-  thi.s  aniunnt  $,12,580  is  liebi  in  Ontario  | 'i',,,..  den.  Trusts... 

ereaso  of  Tti.dOl  Canada  .Mlaiiiie  a  deerease  stocks  ami  eonipiise  loo  shares,  .Mexican  ^ 'I'l-amway  Deb . 

of  L’.">,'4.d():  Grand 'rrunk  Wt  sti  rn.  a  decrease  Light  and  Pow  er  ('ompaiiy,  $19,200;  9  Hi  'ro„ke.  pref . 

If  i’4,ti00,  and  Grand  Haven  a  ilecrease  of  sliares  Rio  dc  .Janeiro  I>iglit  and  Power  'I’nekett  Tob..  pref.. 


X"2.PLM). 

On  tlic  annPiineeiiient  of  the  £12,(810  de- 
creast ,  Grand  'ITiiiiks  casei)  oil’  to  a  eon- 


siderablts  exlciit  in  the  J.ioudou  marlvcl,  ^  (Jonjpany  to  the  value, of  $7,500. 

'  V  i 


Company,  $:J9,I80,  and  also  $.28,000  in  Twin  Cil.v . 

bonds  in  the  same  co:ui>any.  Bonds  were  Wiup.ipeg  H.v . 

al.so  lii'ld  In  the  Dominion  Iron  and  Steel  West  Kootenay . 

(Jonjpany  to  the  value, of  $7,500.  j  West  Kootenay,  pref.. , 


69 

10  III) 

90 

7 . 77 

10.5 

6  66 

PI 

7  11 

::8 

1.5  '26 

8'2 

7  :;  1 

100 

7  00 

62 

6  1.5 

76 

9  21 ; 

160 

5 . 90 

1  10 

6.  12  1 

85 

8.2:;' 

2 1 2 

5.  iP  ! 

7  .50 

II  II' 

90 

6  66  ' 

129 

6  '20  , 

1  19 

5  88  1 

1  95 

25.64  1 

165 

1 . 81  i 

92 

7  60  ; 

6(1 

6  66 

.s6 

8  I.'I  , 

6:; 

9  52  i 

21  1 

1  07  i 

100 

7  OO  ; 

51 

7  .8-1  j 

75 

6.66  i 

61 

6,  15  ! 

“  “  1  i 

1  —  « 

2l:; 

.)  .  •)  1  1 

1  61  i 

7.95 

1 8  ,8.7  i 

6:; 

7  p:i 

7.5 

8.00 

120 

6 . 67  1 

IIS 

6  77  1 

1  12 

6.25 

168 

1  76  ' 

.50 

8  PU  1 

80 

7  .50  ' 

59 

6  78  ; 

'•  1 

8  ’ 

25 

8  00  ' 

1  12 

7  1  1 

1  16 

7  .5*  *  ' 

1  16 

8  '20 

lot 

6. 7::  i 

8S 

7  !I5  ! 

'.Ml 

101 

10.5 

6  6(i  ‘ 

i::i 

1  58  1 

77 

5  '20 

82 

6  52 

81 

.8.64 

7.5 

,8  00 

121 

5  97 

1S.5 

.5  40 

78 

(i  41 

79 

8,. 8(1! 

9! 

7.4.5 

10.5 

5.71 

196 

6  12 

92 

1 .  ;5() 

101 

6.73 

bonds. .  P  r 
ItniikM 

. 1  ':'.e 

. 2>T,f 


.Ian. 

.Ian.  2  Oeidber  IPl.'l  1PP2  Inerci 

.Ian  ■'  dross  .  .  •<  7(1.7.100  ■<  OPO,00.7  .<  OP., 

.Ian.’  2  I  Net .  2P0,,I04  2.77. '202  22.8 

.Jan.  20  '  Fix.  eligs  .  1  1S..7P2  1-42. 07P  .7..'' 

.Ian.  2  Surplus.  .  241.41  1  21  4,121  27, 'J 

.Ian.  2  10  inos. 

.)an  2  dross.  .  .<7.722.022  SO. 7,S.7. 1 2.7  S-l.S.T 

.1,11,!  2  Net .  2. 022. .MS  2.220.20.7  2.S0.I 

.Ian.  I.'i  '  Fix.  chga  l.171.i:{P  1.1'27.7P1  12.( 

.Ian.  2  Surplus..  2.L5I.1UP  1  ,P0S,:.7 1  212..5 

z  NOKTIIliKN  OHIO  riLVC'ITON. 

tI!;-  m  O'’'-  -  p.'12  inerei 

’o  '  'Jross.  ..  27!»,20O  21P.11S  ;i,).2 

■  Net .  10.5,02'.»  100.0.50  .7.0 

,  Sur.  llftel' 

;;  eliai'ges  12,001  I7,22P  *1.2 

eb.  _  ;  s-Dc.r, 

Hi  -Ian.  1  Oct.  20 

;  Gross.  .  .  2.721.0.7S  2,107.011  227.0 

J"'  ;  Net  .  .  1.078,701  LOPO.2.71  *11.0 

:in.  Hi  I  s;,!,,  [liter 

eliai'ges  1P2..7S.5  022. '201  ‘'J'2P,7i 

*Deerea'e. 

HV  1)1  I.I  TII-SI  PKKIOK  TK.VCnON. 


77S.7.70..70  7.7.7. 0;t7. 10  22.110.10 
..  21  1.47.7.07  272,071.01  7(I.SU1.22| 

TWIN  CITY  TR.ICTION  I 


1012  IniTcaso  j„„p 

Otto, 00.7  .<  OP.OP.7  .Jiiiv 


<7.722.022  80.7,S.7.l:>.7 
2. 022. .548  2.220.20.7 

1.171. Tip  1.127.7P1 
2.  L5 1.1  UP  1,P0S,:.71 


I  mperial . 

Merehaiits  .  . 

Dominion  . 
Nova  Seolia 
Molsoii.  . 


Hellinger . 

, '(iiisoiidated  Mining  Co.. 

Buffalo  Mines . 

Bnfi'alo  Minos,  e.xtr.n  .  .  .  . 


S-1,S.7S7  i  ‘ 

2.S0. 1  S2 
12.04S  I 

21'2..52l'  _M 
ION.  ;  ,  . 

'(iro.'s. 

llUTOUM* 

•'"'■-’I-  .lan.-N 
•>•017  (in,.. 


’  .  .  .  .  102.S7.7  12.7.012  :;2.I.2.< 

.  101,100  1.M:7.'200  lij.lOS 

.  10.7,042  l.’1.7..SPi)  '2P.P-4S 

.  107,1'20  12.7,020  ‘2S..'<00 

.  I0S.072  |;:,i.l0(i  '28.024 

.  110,040  128.000  27.200 

<1,110.720  8 1, 181 1.2.71  »:i;}0,021 

MI'LMl  AN  LIGHT  A.-  POWKR. 


Felt.  2  : 

I'eb.  2  ' 

.Ian.  2  : 
.Ian.  '2; 
.Ian.  2 
,lnn.  10  I 


.Ian. -Nov . 

Gros.s.  .  . 
Nei . 


1012 

.<  88  1.002 
0:i8,(  180 


18  1.7111  .<  00.0.72 


8„8(I,8.P22  8,Hl<t.200 

0.128. ,7 1 1  .*,,,802.  L77 


OPP.OIO 

.570.::81 


Income  from  investments  not  iiieludei 

MEXICO  TKA.MWAYS  CO. 


2,107.011  227.011,  Nov. 

LOPO.2.71  *11.0.70  ’  Gro's. 

i  Net  .... 

022. '201  ‘'J'2P,70P  .Ian. -Nov. 


.Ian.  '20 
Dee.  .21 
.Ian.  I 
•Jan.  1 
Feb.  I. 7 
.Ian.  1 .5 


•S  .'vO.'j.'-’.'iP  .<  40.228 


0.1. 70.01  I 
2.2.70.0  i;: 


NEW  YORK  STOi:KS 


I  I  del. 

1  dross 

,7  !  Nv^i .  .  . 

.7  j  Fi.ved  ehgs 
i  Siirplii.s. .  . 
dross  1 10 
inos.  I  .  . 
NT-t  1 10 
_  I  mo.s.  I .  . 
"  :  l''ixed  ehgs 


1012 
.<1  10.017 
1  I.IPP 
2.7.102 
10.020 


8  72.8;>.7  ,•!?  20.‘2P2 
'22. .7 10  20.0.7;: 


Imome  from  investments  ni,t  imluded. 

DETKOIT  IMTEI)  KAILWAYS 


'j'lii'  following  talilc  shows  the  in-iee.  divi-  .  ,'.hes  '240.847  2'2P.201  2o!o4;'l 

di'iul  rail'  and  investment  yield  of  Hi*' j  Surplus.'^  187,01  1  141.100  1.7.008 

leading  slocks  listed  yn  the  New  York  '  BK.iZIlJAN  TK.ICTION. 

Stock  K.xehangc.  Itased  on  Thursday  ftnsing  HI];.  IPl-j  Increase,' 

tpiolations.  furnished  by  -Icnks.  Gwvnne  A  dro'S.  1.0.70.207  1.772.022  1.8.7,044 

(•,,  ■  :  Net  .  l.lOd.lOS  1.000.271  00., 8:17 


20.0.72  del. 

1.02.7  dros' 
i8,7'2.8  Net  . 

Fix.  I'll*: 
108. i;j!t  .Surplus. 

I  III  os 
00. .77 1  Gross.  . 
20.042  .Net  .... 
1.5.008  I  Fix.  ehg 
■  Surplus. 


I  op: 

.<i.022.;;(ii 

'204.000 

182.120 

l'20..51.5 


1012 

H.IEiO.lOl 

2I0.1VS 

I  7.5. .".t  17 
io(i.8;:2 


1 nerease 

■'.■«8.187 
*21.810 
7.1 '22, 
21,288 


HI. 701.010  0.001. 700  1.070.'210 

2.1.88.'202  2.201.110  102.812 
1.801.1  II  l,7(i0.08O  ;{1.H)1 


X.  ehg'.  1.801.1  II  l,7(i0.08O 
rplns...  1.880.017  1,00.5.077 
Includes  other  income. 

*  Decrease. 

ILLINOI.S  TKACTIOX 


.tmalg.  Copp'.r.. . 

7;J  I J 

.8.  15 

Ami'f.  .Smelling.  ,.  . 

. .  ;64 1, 

(1.22 

A  met'.  Sugar.  . . 

110', 

0 .  »^)  1 

Atchison  .  ,  . 

. .  p;: ' , 

6  12 

.\tla It. Coast  l..inc . 

..  IH)', 

6.09 

Bab.  A  dhi'i . 

92 '  , 

6-49 

Bi'ookl.vii  H.T . 

.  .  .  88 

6  ,81 

Cli  's.  A  Ohio . 

60 

6  titi 

Cliie.  Milvv.  A  St.  P.  .  .  . 

loo 

5  00 

t'liic.  A  Nvii'ili  West . 

.  127'. 

51  8 

( 'oiisoliila'cd  ( ias  .  .  .  .  . 

. .  .  1:50 

4  61 

dein  ral  Kleeirie  . 

l:;9 '  ; 

5  74 

lllinoii'  ( 'eiM r:i  1 .  . 

.  107'  , 

1 . 6.5 

l.ehigll  \  alley . 

IIP'. 

6 . 68 

Louis  A  Nitsir.  .  .  .  . 

i;i2'., 

5  2-4> 

N'.'vv  5'ork  Cen.ral  . 

92 

5  1:; 

Norf'ilk  A  Wes;. Til 

lO-C, 

"i .  s")' 

NiirHi'  rn  Paeilie . 

.  109 

6.  12 

Pe.nii.svlv  aniii  . 

109'\ 

5.18 

iicadiug  .  . 

.  168'.. 

4  74 

Son.liern  Paeitiiv . 

;:88-, 

6  78 

SohiJurft  Hailrimd  pref..  . 

..  :,76'-. 

6 .  .53 

ITiion  Pacific.  . . 

.  1.55 

6.4.5 

r.s8.  Ftuhbcr,  jircf . 

..  lOtM' 

7.95 

U.,S.'St.,>el  . . 

..  .'’St's' 

S .  ;■).*> 

Webster  Union  .  .  ,  . 

.  .  ■  .57  '  . 

.5. '20 

Brazilian  Trio  tion.  I.ight  and  Power  Co.  '  (iross. 
itorls  earnings  for  Novemlier  aiul  the  K\i,  i 


1012 

.<7'20..5:;2 

102.741 


1012 

.<080. 1 0.”, 
;!72.221 


Inerea'i' 

840.220 

20,.510 


Karnings  Tnerease  ,  ^‘iV)  „ios 

81.0.50.'27tl  .<  IS.5,011 

8.50.1.50  88. .807  .  etl.  ' ■ 

1.102.108  oo.s:i7  I  ^.^1*' 


.8(1.4.5.8.00.5  .80.10.5.2.;:.5  ,'<2.5'2,7GO 


2.820.. 511  2.007,0.52 

2.621. . 5.52  2,128.282 


160.480 

L82,'271 


'OSS . ‘2 1  ..5:17. 120  2.,sO8.0.5'2 

■1 .  11.07.5,186  1. 482.010 

Following  iii'c  the  gross  and  net  earnings 
mill  by  nionlli  for  the  year  to  date; 

(iross  Net 

nnar.v  ' .  SI. 01 2. 05.5  .51.012.182 

Febnia r V .  1 .82 1 .7 1.5  082. 0 1 .5 

March .  1.077.207  1.068,627 

April .  1.022.217  L0'20.l1i2 

BV .  I.O'IO.OIO  1.0.50.;{01 

lie .  I.OHi,.502  00.5.102 

Iv .  2.0;i::.211  I.082..5.56 

igust .  .  .  . .  2.028.:;  10  1,1 27.082 

ptember .  I  .Oti.'i.d'iti  1,000.0'26 


SIIKRItKOOKK  KY.  A-  POWKK. 


.1  nIy-N'ov . 
Gross .  . 
dper.  exp. 


loi:: 
.<62.1 42 
27.622 


Inereasti 

510..582 

.5.721 


.  .  .<2.5.620  S'2n.650  .<4(860 

KAMINISTIQIIA  POWER 


September. 
October.  . 
November 


I.IViO.lliM  ;  Gross . 

1.0.50.,'101  Net . 

00.5.102  1  I  '('m'-  gross 
I  .OS2..5.56  Fi.xed  digs. . 
1.127.0.82  ,  11  Hitts-  "<■'  • 


1012 

•<20.222 

10.87.5 

2I8,6'2;.i 


1  nerea.se 
S  0.272 
4.442 
7)3,930 


NEVr  SOUTH  WALES  LOAN. 


O  issue  is  of  £3,000,000  fours  at  96. 


Pileven  months .  21  ,.527,42'.t  11,67 

SIIAWIMliAN  A-  P.  C<). 


2.028.::  10  |,i;’,7.o,s2  ,  11  nios.  net  .  1.5.5,207  108,088  46,519 

l  oliii  'lHS  1’hD  7’>'c  ^’OKTIIKIIN  ONTARIO  POWER 

L050 '*76  I  102  llTs  '  Norlhern  Ontario  Light  and  Power  Co. 
■  ■  . .  '  ’’  Jlireiiorts  earnings  for  October  and  the  10 

21..527.4'2'.t  11,67.5.186  ! • 

i  Liirning.s  Dic. 

W.  A*  P.  CO.  '  del olter  gross .  <77,091  .<11.711 


1912 

IPi:'. 

Increase 

Jan . 

SlOl.8.50 

SI  21. '200 

S29,:J.50 

Feb.  .■ . 

102.026 

132,025 

•29,099 

Mur . 

I0'2.208 

i:w,24o 

3l.0:i2 

A|)ri! . 

102,:{97 

1 <  fcj-3 

31,388 

102,500 

133,900 

8L400 

Net  id'ter  Taxes 


Fiirning.s  liic. 
<77,0P1  .<11.711 
•58..577,  P.64.8 

.5P.10;4  P.P-20 

t  ,96. 5  Hi  ,214.512 
.5'2P.O(H)  267,141 
301,953  177,007 


i] 
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Sr.  .liiHN,  N.l>. —  Dchfiiliircs  placpd  — 
St.  Joliii  school  l)o;ir<l  hus  just  plucon 
to  in  4  '  >  per  I'ent.  debeuturos,  iweiity- 
liv*'  \  <‘iirs  to  run,  at 

Morinvii.lk,  .Vlta. — 'I'endcr.f  askod— 
per  ••(■nl .  dcbi'ntun  s.  J-  lb 
phona,  sorn'tary-tn'.'isuror. 

Swan  Ui\i;n,  Ma.n. — 'rendprs  askecl 
Vl)  In  Fpl)riiary  lb  for  SI. 000  b  per  pi  iil. 
UO-ypar  debi  ntiua,'.'.  Ib  F.  Ifotbwell,  Swan 
Ifivtr. 

Suwiiis  S.D..  M  AN.—  Dt  b.'ntviifs  award¬ 
ed-  S.'i.ttOb  .’>  per  <-oiil.  --’O-year  debenturt.'-, 
to  \Vinnii)t'j;  Siiikinj?  Fund  Truf^tet'^. 

1’ktkkho)!oi  i.H.  On  r.  —  D  «•  I’t'  n  t  u  i  c > 
awarded  -  Sl'-’O.OOO  perreni.  dO-yiars,  lo 
Wood,  (itiiidy  i  Co.,  Toronto. 

lIvMlioi.DT.  Sa>k. —  Debentures  pending 
— The  reecnt  \ote  on  four  money  by-laws 
for  pnblie  impro\enii  nts  and  utilities  am 
totalling  nearlv  S-_>()(l.()00.00  showed  Huiii- 
boldt  eiti/.en.s  to  be  strongly  in  ® 

modern  imT»ro\ enn  iils  The  by-law.' 
aliiio.st  iinaninioiisly.  there  being  <>nly  tl  r 
individual  votes  registered  against  , 

the  entire  town.  0\er  bO  per  cent.  "  .  ' 

entire  available  vote  was  ,„dled.  llu'>- 
boldl's  new  eh'ctri.-  lighiing  |)lant  is  now  in 
operation. 

Thiu;k  Uivniis,  (,)r  K. —  ,',,',0 

feateil.— The  .piestioll  ol  issuing  S..0.000 
bonus  .lebeiitiires  failed  to  cariw  at  a 
recent  election.  .  . 

TlLUl  UV,  ONIV-Ileliellture 
An  elc-tion  will  be  liebl  -b*"'';!';,,  ‘  . 

votf;  on  the  i'suaiice  ol  M  l.ooO  i  It  etin 
current  disiributing-plant  «|ebeutuies. 

WAtKi.Kvil.l.i;  Ont.-  Dt  bentiiie  bh  - 

tioii  - . nosed.-Tbe  propo.siiion  l  o  ^  issll 

S.Vt  t  (JO  •  hool-biiilding  bonds  will  b»  .Mlb- 
iniltev.  10  a  vote  in  the  near  lilt  lire,  it  is 

*’^‘\Voons  ro.  k  ,  Ont.  -  boa  11  elect  ion  pro- 
posed.-An  election  will  b..  Indd  s hot  t  >  .  t 
i.s  stated,  to  vole  on  a  loan  ol  S-'I.OOd  to  In 
granted  to  the  Concrete  Machinerv  t  o.  bt<b 

Chatham,  <>ni. —  IJebeiitiires  del  '.tti  (I. 
According  to  r<  ports  t  h.  tpiestions  ot  ipumg 
the  So.',,tKU)  laiid-ltundia'C  ami  •  'I.IHU 
bonus  debent urt's  faib  d  to  earr\  at  le 

CHKsVbnMi.i.K,  ONT.-  Debeiitur.  eh  .-tioii 
iiroiioscd. — .\ecordirig  to  reports  an  eh  t  tioii 
will  be  hehl  in  the  near  future  to  ; 

proposition  to  grant  a  bonus  ol  vCHit)  to 
the  .Mt.rrisburg  A  Ottawa  blet  trie  bv. 

Khmonton.  Ai.ta.  Debeii  „re  eht 
propost  d.  Heports  slatt  that  an  t  le  t  o  11 
will  be  hebl  in  I  be  near  fill  lire  to  \ttle  on  lilt 
protiosilion  It.  i.-sin  s_>.,,tiuu  gassN.-tein 
debeiiinrt".  .  ,  ,  •pi,,, 

locally  at  par  ami  intere'l. 

Fmtitis  Tt.wN.'iui'.  No.  O.  n 

lures  aiil  hoiT/.etl.  lb  ports  sia  t'  .  . 

law  lias  been  passe.l  on  ;  'b  '  ' 

Aiding  ft.r  llie  iiisiiranet  t.l  sb.H'it  I  i 
coni,  site-iniieba-e  and  eonsinielion  debeii- 

^'"fokt  Fkan.i'.  Ost-  N'. 

l-Lken  'I’lle  clerk  alttl  trea.'lller  .ItiMsts 
uml.  r  tbile  of  December  --b  ’bal  no  aelion 
li.Ts  v.t  bteii  taken  lotvartl'  t.ll.img  tl. 
.<l',lit)0  (m.t  SltOHHI  a'  hrsl  reporlt.b 
eleetrie  s.V'tein  del'eninres  Aolttl  in  Nt.\- 

""(iViT  Ont.  Delteiilnre  .l.fiion  in-..- 
oc.sed.  A.fonling  \»  r.  imrl'  tbf  prt.po'i- 
Iir.11  lois'iie  Sb').l»tltl  wat.r-wolk'-iMen'ion 
debentures  will  b.  ...letl  upon  in  Hie  n.ar 

’''Vhsrui.n.  On,.  Del.eninre  .l.elit.n 
propoM  .1.  -11  is  ivpttrletl  Ilia,  an  el.  elmn 
will  be  lieltl  in  I  be  a,'  fnlnr.  to  \oie  on 
llH,  stmn  of  l-snine  .sj.,..MMt  mnmeipal 
huildingtlt  beniun^. 

II  eMitoinr,  >t\sK.  . .  ,  , 

eil.  boeal  newspalttv  re|toi,.'  t  a  I  I 

.  f  ;  iiilwr  'sKk;  .»  7  wator-wni  k.", 

inic>tU»U  of  *nfi  il.i-lric 

S*)7  (M)U  <('\vaKc-s\>t ciu.  s_()..)nn  .«!  tn 
fiphts  ana  ^7..M)0  i(»NMi-hall-niU)ro\ ononl 
debmiMiri  s  earri.  .1  al  a  r,  e.  nl  '  '  o  ■ 

Imi-kriai.,  Sa'K.  Debentnif  sale.  We 
are  advi'C.l  that  tbi'  eily  has  di>po.',  .1  ol 

the  Sl.imO  dt-belitlires. 

bAMMToN  CoiM'  O.  tsaniia  .  O.nt. 
Debentures  ant  Intn/etl.  e"y",oi  "  - 

eentlv  pa-'t -I  a  by-law  pr.tv nling  loi  On 
isMie  tit  .>1.11(111  Syil.  nliani  l  ial'  rti.nl-im- 

AI  an'*'  Debent, U.sAt, ted.  Tie 
on  ori'sninglb.  >^’-hU>0tMip.r 

•Jo  v.  ar'.  sewe,'.  water- work'  .md  .  It'tri. 
light  debeninre.'.  .  arrietl  al  I  In  ei.  ,  lmn. 

I.oNnoN.  Ont.  b.,an  .l.t  lmn  .l-J'-pos.-b 
—  Keport' slate  I  hat  an  ■  l.fli-'n  will  b.J.I 
in  the  marfnlure  (•.  vol.  -n  " 
coo  tt.  be  gratiltd  to  lb.  t.robb  M.inubit- 

turi  niT  <  *0.  I J  a .  I  rr  I 

Sahnia.  ONT.-Dt-benlnres  tt.  olT,  red 
shortly.— Tt.wn  clerk  p,,,, ^ 

$b.M)00  water-mains  and  •^^0'')  .iw  1 

L’O-vear  tiebeiitnres  vole.l  ‘b-lt>ber  -I  will 
be  J.ffered  for  sale  the  early  pari  ot  b,  1. 

.Sai  lt  Stk.  Maku..  tiNT.— Debentures 
propose.!.-  This  tlistri.  t  is  eon,,  n, p  aling 
the  issuance  of  .•id'J.OOO  per  een, .  .J  t-year 
coupon  sitc-purchasc  as  ct.iisiriiclion  deben¬ 
tures.  Denomination  Dale 

her  11, b>  Intcre't  annually  at  Imi.erial  Ivank 

of  Canada.  Saul,  St. ••  .Marits 

I’riINT  Kl>'\  \Hl>,  fhsT.  Ol  hcllt  un* 
tion  proposed.  The  proposiiion  ,0  is^n.' 
.«;p^  OOO  water  -  w  ..rk'-syst.  in  -coii'irnetion 
debrnl  HP'S  will  be  siibniili.  .1  a  vote  in 
the  11.  ar  future,  i  I  is  state  d. 

Ki.  umom.  11m, l,  Ont.  D.  b.  nt.in  .  Icj- 
—  .\n  flection  will  be  hebl  .lannar.A  •>, 
1014.  reports  slat.',  i.i  .'iibmi,  to  a  \  ole  the 
question  of  issuing  .S  l.ttOO  j  per  I'en,.  .  lee- 
trie-liglit-sA  si eni-.  N, ensioii  d<4)ent  nr.  s. 

I\o.  IIKMT.II  TtiWNsHIf.  <)M.  -D.  b.n- 

tnre  ele.'tion  propose*!.  .Vn.leetn.n  will  b.- 
held  in  the  m  ar  fnlnr.  .  it  is  r.  ported. 
vote  on  til.  proiiositioii  t*.  issii.'  sno.tiud 
bridge  flebeut iires. 

Sr.  (  Vatu  .A  HI  N,'..s.  O  nt. —  J  Jfd.eiit  iires  aiit  h- 
0ri7.ed.--l,  i>  state.l  iba,  the  eoiiiieil  has 
passed  a  bv-law  pro\ idiiig  for  the  is'Uaiiec  of 
Jl  Itl.OOO  hydro-eleetrie-system  debentures. 

St.  .Iohn.  .N'.H.  Debeiitiire  sale. — It  is 
reporte.l  that  an  issm-  of  S.Ttt.."ill(,  4 '. >  per 
eeiit.  school  deb.  nt  iires,  due  lOdS,  lias  been 
aAvarde.i  al  0.'...')b 


.MK.  IIOSMKK  ON 

‘•Nineteen-foiirii ‘  11  looks  lirigln,"  sai.l 
Mr.  C.  lb  Hosimr.  "We  have  pas.'.  <1 
through  a  ti-Aiiig  y.'ar  luit  avc  lia\(i  come 
through  remarkably  well,  l  am  an  optiinist 
anil,  Avhilo  1  ainircciu.c  tlic  fac.  Ilia,  avc  arc 
face  to  face  wi,h  something  like  depression 
in  the  hiisiness  worbl.  1  am  e.)iitid  'ii.  tliai  a 
litlle  palieiiec  ami  ilie  exireise  of  ordinary 
))riidenee  is  all  w  e  r’  qnir''  io  carry  u.'  ,  hroiigli 
what  remains  of  ih,‘ crisis  through  wliieh  we 
are  passing.  Canada  is  a  gr<  at  country,  and 
there  can  lie  no  drawn-out  period  of  stagna¬ 
tion.  We  simply  must  go  forward,  hut  it 
bebooA  f's  us  to  build  on  a  firm  foundation,  and 
times  like  the  jiresent  give  us  a  elianec  ,0  see 
lioAV  stmdy  our  superstrueture  is  laid.” 


'  LIKKS  .Ml  NK'IP.IL  DKBKNTl  RKS 

Major  -Moiilagiie  b.  Hornby,  of  bondoii, 
representing  large  ti.'juneial  interests  in 
(.Irea,  Britain,  is  in  Fdmonton  to  inqiiir.' 
into  the  imliistrial  expansion  of  the  eiiy  and 
ilic  agrieiillurid  de\  I'lopment  of  the  sur¬ 
rounding  ilislriet  in  the  interest  <if  Ids  priu- 
eipals.  lie  looks  upon  municipal  deben¬ 
tures  as  an  ideal  investment  for  British  iti- 
\estors.  saying  that  witli  the  development 
of  the  farming  and  mining  districts,  espec- 
ially  north  and  wes,  of  Fdmonton.  this  city 
will  bci'oine  an  importaul  coincrtiug  and 
converging  centre. 
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Mil  II 


I  HE  i-LNAiNClAL  i  IiViES,  IviONTREAL,  SATURDAY,  JANUARY  3,  1914. 


CUT  OUT  AND  MAIL  THIS  COUPON  TO 

RICHARD  LONEY  &  COMPANY,  Limited 


47  Main  Street,  Moose  Jaw,  Sask..  Canada 
OWNERS  OF 


BRITANNIA  PARK 


The  Industrial  Section  of  Moose  Jaw, 
which  will  double  in  value  in  one  year. 


Please  send  me  full  particulars  of  this  property. 

NAME . 

ADDRESS  . 

It  is  understood  that  this  re  iiicst  does  not  plac:  rh?  uudr-  anv  o'd^alion  whatewr. 


B.  C.  ELECTRIC  RY. 
DIRECTORS  LOOK 
FORBRIGHTFUTURE 


CONIAGAS  MINES’ 
DIVIDEND  RECORD 
NOW  $5,360,000 


INCORPORATION  NOTICE. 
Equity  Trust  Co.,  Ltd. 

PI  Itl.K’  Nollft’  is;  IttTfhy  Kl\cn  tliul  tnvltT  the 

l  irvl  Part  t>T  t  Miaplt*!*  oC  Hic  K«'%  stal  iiM*s 


INCORPORATION  NOTICE. 


Nash  &  White,  Limited. 


Company’s  DilTicult  Year  has  not  1913  Rroduction  was  Secured  at 


Diminished  Their  Faith  in  the 
Future  of  the  Pacific  Province  j 
by  Any  Means-  -  -Dividend  Rates ! 
Maintained  Though  Earnings  are  | 
Smallcr---Reserve  Now  Totals 
L553,00a. 


MORTON,  BARTLING  &  CO.,  LIMITED 

BANKERS 

PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $150,000.00 

Funds  Invested  for  Clients  in  Morlgaffes  and  in  City  and  Farm  Property 


THE  BRITISH  WESTERN  SECURITIES  LIMITED 

Formerly  the  American  Securities  Limited. 


•  In  ;i. 

■'  lia-  1 

lak,  M  :i>  : 

; i  <iU"lit  ii 
W.  ,i 
Mi'Vl^iacfs 
:nlirir,t. 

<  t  rrc.-nondi  11' 


'•liiil  "1  I'lacilicc  a  lai'!!''  aiiioiinl  of  our  spi’iiril ii'S  in  I.on'Ioii.  I.iijlla  ii'l, 
ti.'  i)<  <-.‘'>ar.\  1"  iiiaki’  111"  .-ihoi"  <  liaiin'  in  our  iiauii'.  W'  have  li""ii 
I  ,\  iM- li'aii  L'linipa.ir  il"injr  luisiiicss  in  (.'aiuula,  and  '•(lusn'iuoiitly 
aihi.'.-ili!"  ii)  i  liaiii:'  til"  naiu". 

■  >li!l  in  a  |).»ili'>n  •"  liinii.'li  <>ur  basliTii  •■liiuil'^  a  I.ir?'-  h-l 
aii'l  Ayn  "iiX'lils  tn  idioose  from  so  as  lo  make  atlrai  tivo  ratos  o'. 


'I'll  ■  noli  of  "oniidi'ii""  ''\pr'  S.'"'l  hv  tlic 
di'""lor-'  in  111"  ulliniai"  nf  l!i"  provinr"  of 
'  H"ili-ih  < 'oluinbia  is  I  he  oii"  idi"' rintr  noli' 
rinyini;  i  iironf;h  I  he  amitiid  nnort  of  the 
j  Hri  i>l!-( 'oluinliia,  Kl'  ciric  Uailway  Com- 
|iany.  Lid.,  fur  IPL!,  ivhi'd’  was  prt'.sontfd 
Id  I  |i"  siia n  hold' rs  of  tins  lanirlish  '''in- 
:  Irolli'l  "iin'-i  rn  a!  th"  ni'>"tin'4  in  L'llntoii 
'  on  D'  l-Miih'  r  111,  'I'!','  fnll'T  'I'Uails 

of  tin'  r''|)or(  ha '.  1'  just  r'-acl'nil  this 
I  -i'll',  t  li"nu:h  '-alil".-  m  tin'  day  of  1  h" 

I  nnclinir  yaxs'  iinliiuilion  'if  111'*  n'tiirn  'if 
ioptini'sin  ill  t  lu>  Canailian  onll'iok  as  I'X- 
|l|•'■'s(■d  by  till'  ( 'l!;' irnia II.  Mr.  W.  .M. 

1 1 orni-l ’ayni  \  ir.\  iiini'li  inor"  v,  i'Ji-ly 
kiiiii'ii  in  ('anailn.  >ini'''  Ids  ranioiis  int"rvi''w 
of  a  f  'v  nionil's  aTTo  udicn  lin  sovercly 
d'  lT'  i  i:' I (■'!  "ur  "  nuiiiic  ipals. '' ' 

Tin  ,\i-ar  lo  .liiii"  bill.  Ibid  xva.s  otin  of 
!''xir  111"  dil’lii-iiby  for  i  lin  ILC.  l''d('''tri" 
j  liailway  (  '>.  Ii  v.as  a  limi'  of  iinxii'ly  and 
'  ili-a  pp'ii  III  inin  I .  mail  l.\  owiinr  l'>  llm  '‘on- 
I  iniird  ri'"  i  11  i  Im  c  ost  'il'  opi  ra  I  ion  a  nil  in  t  li" 
'■o'l  III'  all  di  'i-ripiions  oj  snppli'  s.  | 

I  ii'Ti  .••■"'d  wiirkinu'  I'xpi'iisi's  absorbi'il 
prai'i ii'aliy  l  in'  \\  I'ol  ■  of  tin*  larj'i'  ini'ri'as" 
in  yro'S  ,  a.-tiinc".  Oii"  of  ,  hi'  I'aiisi.s  of  tin' 
iii'Pias"  ill  I \|),  II  <!■•.;  was  111"  slriki)  in  I  hi- 
'■oal  iiiibi'iry  nliii'li  l■^Is;.',j  I  liroii[;liini(  llm 
|i"riiid  nndi  r  ri‘\  i"\'  This  si riki' rcsulli'd  in 
a  '•"iiNiili  ra Id"  ri-.''  in  1 1  "  "osl  of  "oal  anil 
mi-  'Hat  'd  tin  pnn-lia  dii'.;  of  snpplii 
ill"  I  .  ami  ill  .Vnsiralia. 


in  I 


an  Expense  of  Only  600,000 
Ounces  in  Ore  Reserves  -Total 
Shipments  for  Year  3,572,398 
ozs.  and  the  Ore  Reserves 
.Amounted  to  13,329,000  ozs. —  i 
.Vn  Excellent  Exhibit. 

Til"  annual  n  port  of  the  ConiaKas  .Mines 
Ltd.,  wliii-li  wa.s  ^ivi'ii  out  this  wci'k.  shows 
that  tin-  total  sihar  sliipnmnts  aniountcl  to 
;{,.'i7'_’,dbs  ouni'''S  anil  that  ore  ri'sirx  "s 
amount'd  to  LLdllb.DOl)  ommes.  Tliis  is 
tantamount  to  sayint;  that  tlm  pri'si'iii  i 
ixi'iir's  output  has  bei'ii  obtained  at  thi'| 
e.xpense  of  (iOI),l)t)()  iinimes  in  ore  n  serxi's,  ' 
'I'll!'  president.  -Mr.  I{.  \V.  Leonard,  an- 
nonnees  that  ilixideiids  paid  to  Oeloln f  dl. 
IbLl.  make  a  total  return  to  tlm  .sharehold¬ 
ers  sini"'  ineorporat  ion  of  !?.1,;>li(ld)(i(). 

Dnriiit;  llm  year  in  iiddilion  to  llm  dixi- 
ili'iid  paid  on  .Noxi'mln  r  1,  Ibl'J.  w  hii-h 
amounied  to  S  lsil.(l()0,llt)()  the  mine  paid 
I  he  I'ollow  ini' dix  idt'iiil.s ;  Fi  brnarx'  I .  Ibid. 
.'«d(ill,nn();  May  j,  Ibid.  >«dli(l,(l()n;  Anj'ii.-I  1, 
Ibid.  s;;ti(),()lj(),  and  dei-lari'd  a  iiuarlirly 
ilixidend  paxabie  Noxemlmr  1,  Ibid,  of  (i 
[n  r  "I'lit.  and  a  bonns  of  in  r  "eiit.,  xxbieh 
a  monnieil  lo  '‘'.'iliO.OOD. 

It  is  s|  at  I'd  i  n  t  Im  report  I  iial  t  he  ilinet  ors 
ha  X  e.  as  a  result  of  prosimeliii",  seeiiri  il  "on- 
Irol  of  a  fi'xx’  elaiins  in  llm  n"i('hhorhood  of 
( 'iihall  on  XX  liieh.  hnwexer.  snllii'ii'iit  xxork 
has  noi  X  et  been  done  to  xx.-irrant  any  siate-  ' 
iiieiii  a  slot  heir  \  al  ii". 

Ill  Kvi-elli'iit  < 'oiiilil  ion 


sidii  itr  i 


Ko\  MU.  .Moose  .Iiixv.  S.nsU. 


HAILKY  I'.  S'l'IUK. 

yiixl 


lliiill  C  oist  I  oilliliiuvs. 

Thi'S"  "spriisix"  xxorkim.,'  lomlil  ions  a  re 
-a'd  to  slill  l■ontinm■  ami  art'  :•  freal iinr  the 
|•nT■r"llt  yea  r'-  •armniis.  Mon  ox  it  t  h"  I'niss 
r"l•"ints  of  till'  i-ompany  haxe  fallen  otT 
ami  ma  x  b"  eximeli'd  to  'hoxv  furl  her  fall- 


Calgary,  Alberta. 

Unrivallt'cl  opportunities  for  Judicious  Investment  at  lucrative 
rates  of  intere.st  c.\ist  in  and  around  Calgary. 

8^  7  obtained  on  Moi'tgage  ; 

15^  7  yiicJ  upwards  can  l)o  obtained  by  purchasing  Agree¬ 
ments  of  iSale  with  eiood  security. 

Larger  Piofits  can  be  realized  by  judicious  investments  in 
Real  Estate. 

I  (IK  APPLY  r<J 

J.  HEXTALL  &  CO. 


202  Sth  Avenue  West.  C.XLGARY’,  Alta. 

.\"eat3  for  THE  UOWNE8S  EST  TE. 


THE  WALLACE  LAND  CO.  911  McArthur  Bldg.,  WINNIPEG,  Man. 

Apartment  BSocks  For  Sale 

THREE  SPLENDID  INVESTMENTS 

YOUNG  STREET-  Close  to  Portage  Avenue,  S75.000.  cash  S12, 000; 
Revenue  $9,759. 

SHERBROOKE  ST.  Corner  William  Avenue.  $75  000:  cash  $10,000; 
revenue  SIO.OOO. 

SHERBROOKE  STREET  ROSLYN  COURT,  $36,000  ;  cash  $12,000; 
revenue  $3,500. 

For  Full  Information  Write  Us. 


W.  H.  STRACHAN 

(ITV  I'KOPERTV  AND  INVESTMENT  SECEItITIBS 

SASKA'IOON 


Itcforciico  — 
liuiilx  of  Nova  Srotia 


Sirpliciisuii 

Block 


me  "IV  in  llm  pr,'si  ni  li'i-al  yian  nxxine  I" 

I  III  ili  pri'-'.iiin  in  |{|■ilisl•  (  "biinbi;'. 

'I'll"  dir""l(ir>,  hiixxi'xi  r,  nr"  mil,  iliMinix 
b\  1 1'"  I'lmdil  iiiii' Ilf  I  h"  imiim'til.  'I'hnx  "\- 
|,ri''s  u mil miniihi'd  I'iiilli  in  I  h"  fiitnr.'  nf 
Hi'iii'h  ('"bimlii!!  imd  "i>n.'-i'(|n,  nllx  iif  I  Im 
"1)111  pji n.x-  ;ind  ini'.'inxx  hi!"  luixr  "iinfidi'im" 

'hill.  I",  ill"  .■.iiuill  imT"a>"  |■""l•||tl_x  mini"  , 
in  111"  fiii'i.s  ;iml  by  "iifnriiiniiil  iif  rieid 
i'"nmiiny  I  ii",\  xx  iP  mii  b"  t■|n•l•l'll  li>  di'piirl  I 
Iriini  I  III  pii 'I'ni  dix  id  nd  bii-i'. 

Airo.sN  IviiriiiiiuH 

I' III'  t  h"  l'_’  miinihs.  fnim  .July  1,  IblJ.  In 
•lun"  dti.  Ibl:,.  I  h"  ero's  |'"(•"ipls  shuxv  ;in 
im'ri'H'i  nl  S I  .Od.'i.Nlib  iir  iixiu'  17  piT  "I'Hl. 

Ill"  Ibl'J  lieiii"'.  hirxxT'x  I'l'.  shiixxT'd  .'in 
in"i'i:i'i  Ilf  -S  1 .1)1)1  .bill  or  dxi'I'  dti  piT  "I'lii. 

'Vi'i  liirniney.  ini-lndine  iimniii"  from 
inx"')in"ni'  iiiid  siib-idinry  "inn  pn  nil-'. 

;iml  ;;ll  1'  "hiireine  l■|■m■xx;ds.  shnxx  ji  n  in- 
|■|•|■;l^l■  Ilf  .'S77..').')2  III-  t  piT  "i  ni.  "iintrysli'd 
"iih  ill"  Ibl'J  iiii'i'i'ii' '  Ilf  S.l()l.s;’,7  xxhii'h 
•' ■|n'i''i  n 1 1  d  JI  eiiin  of  ’-’7  p"r  "i  ni.  'I'h" 

'iii'pliK  ihi'  >"iir  Dxi  r  i  hr  jiinniml  r"i(nir!'d 
In  piiy  inl"i'">t  jimi  dixidi'iids  Inis  fjdli'n 
from  l'ii7, 1)7(1  in  L'Js.'J  pj, 

lol:il  .Money  Kx|,<-ii(l<‘(l. 

Th"  imim-x-  ;i"i  ujdlx  "xp.  ndi  d  nplii.hini' 

•  ’«<)._  Ibid,  by  till . .  jiimninli'd  In 

'i  l.i.  I lis.d I d.  'I'll"  jimiinnl  pnid  mil  in 
ini"ri 'I  jiml  dixiih-nd'  fur  |h"  xi'jir  tulall  'd 
•s  I  ..sxs.  I  :;ii  w  |ij,.h  u:;<  "i(n;d  to  I.PS  pir 
"I'll  1 .  "II  I  h"  I'liliri'  inx  i"t  ini'iil .  'I'h"  "um- 

pji n X  ■'dixidi'iid  r"""l•d  i-  iin  int i  ri'sl ine  mi". 

I'ix"  pi  r  ""111  \\;i'  |,;i|,|  in  ii.iiH)  ;ii,,|  11)07  I  ijisi  ('hristmii 

mi  ill"  pi'i  fi  i'i'i'd  mdiinir.x  sluck.  In  IbO.s  |  "iistmn.  xuiir 

III"  rjil"  I'.ji-'  I'jiiM'd  III  Pi  ’  >  bill  -ill""  limn  il 
Ini'  III 'll  I)  iii'r  "I'll' .  I II  I  blit)  (I  |,"i'  .-"111 .  XX  IIS 
pnid  mi  ih"  ih'fi'n'i'd  m'diinu-y  siu"k:  in 
lbi)7,  7  pi'i'  ""III.  jind  ill  IblLs,  ,S  i  ii",-  ".  n,. 

bill  'im*"  I  Ill'll  I  ill'  rill"  lnis  b""n  nn  "'v  i'ii 

N  |)"r  ""III . 

(ii'ovvtli  of  l*;it  i'oiiai><‘. 

Til"  I'uinpnny''  'Iniisiii.'  xxiih  rnei.  rd  lul 
I  h"  miinb"r  of  piissi'iiui  rs  "iirrii'd  fiiriii  nn 
inli'i'i'st iue  b;isi>  f,,|-  II  "mniuiri'iin  uf  l  h"  ! 
eriixx  lh  uf  ;lm  l*ii"ili"  prux  im-p  uf  I  Im 
Duininimi.  In  tlm  xi'iir  niid  r  ri  x  iuxv  ih" 

nnmbi'r  xxiis  7 1  .b7:i.SL’L'  nn  ini-ri'ii'"  uf 
I.Mb.l).',!)  in  III"  PJ  inmilhs.  In  ihc  lirsi 
xi'iir  uf  upiriiiimi.  Ibdii.  PJ.  ;ib.7,.‘)Sj  pii'M n- 
ei'i's  xxi'i"  "Iirrii'd.  Th"  ei'uxvlli  uf  irnfli" 
h.is  bi'i'ii  ri'ninrkiibl",  lienri's  biinet  Si|07. 
i  lli.JSL7(ll):  UMIS.  Jl.d'JS.ISO;  IbOb.  J.',  -  1 
I  lSd,7;;b;  Ibid,  dLI7(i. SOI;  Ibll.  I(),.M1.  1  IIS.  j 


.Ml  111"  xxiirkines  uf  1  h"  "umpiiiiy  nl  ( 'o- 
hiib.  iii"bidine  nniliTeruund  nnd  uxir- 
ermind.  nr"  in  "xi-i'lh'nl  "iiiidil imi.  I  h"  biiild- 
ines  he  ine  ki'pt  in  I  liiirmieh  ri  pnir  nnd  n 
nunihi  r  uf  m  w  dxvi  llines  i'ri'"l"d  In  n  pln"" 
.siini"  ri'iinirine  lu  Im  ri'inuxid  fur  minine 

pnrpu.'"'. 

('unineiis  Ki'ibi"! iun  ( 'unouinx  .  uxx  m  d  by 
I  Im  pnri'iil  l  uimi  rn,  is  slali  d  (u  hnx"  iind  n 
I  inur"  sm-i'i'.'Si'ul  yuiir  thnn  in  llm  [insl  uxx  ine 
d  I  lu  n  suini'xxliat  Iml  ler  innrki  I  fur  (  'ubiill 
iixid"  nnd  fur  .Vrsi'iii"  nnil  lu  llm  fimt  I  hut 
ill"  priii'i'ss  lui'  Im'I'ii  sliindardi/i'd  nnd  bus 
bi'i'ii  rnnnine  wilhmil  'I'rimis  ihinxs  ur 
n  lli'rn  I  ions. 


■Slii|,iiicii ( M  From  (he  .’Yliii" 

"  luinl  .silvi'f  shipnmn's  fruin  ill"  min" 
liirme  III"  xi'iir  niiiminti'd  lu  ;p.')7 J.iP.I.S 
mini'i's,  XX  hii  li  xvns  "i)nlain"d  in  7JI  tuns  uf 
mill"  uf",  nnd  bdd  Ions  uf  "uiici'nl  rii  I  is  i  dry 
xxi'iehi  .  'I  bis  uri'  was  iniimd  nnd  "mii'i'ii- 
iraO'd  nl  tlm  miii"  nl  a  npt  "u>t  uf  ,S.77ii 
"lilts  |)"r  uniK'i',  ns  luinpnri'd  xvitli  .S..">l.'i 
ji'i  iii'  |i"r  mill""  ibirine  •  ii"  (ircximis  _\iar. 
j  'Phis  "u'l  ini'lndi's  hi'iid  ulli""  I'.xfii-iises. 
I'uynbii's  and  all  i  xin  nsi'  ixi'bi.'ix"  uf  ship- 

piiie.  simlline.  rilinine  nnd  innrki'liiie 
"Imre"'.  wl)i"li  ainminli  d  lu  l.bJI  ""ids  p"r 
I  mill""  Ilf  silxi'f.  as  "uinpuri'd  xxiili  Ll  L'i 
,  '•"Ills  fur  I  II"  prex  imis  x  i  ar. 

'I'll"  axi'iaei  pric"  r"""ix"d  pi  r  mni""  uf 
'ilxi  r  was  lid..",.')  ""ills.  "uinpaiT'd  ixilli  .■ib.)!b 
'  "I  n I '  in  I  h"  pri'x  imis  yi'n  r. 

l{eL‘i(ioiis  Willi  |■'m|,loyees 

"It  i.'  II  pli'iisni'i  III  ri'curit.  '  suv'  t  li,. 
Ill"  idinl.  "ihiil  III"  sii I i.'fiicl ory  ri'latimi' 
In  twT'i'n  I  111  ma  nneinniit  and  tlm  I'lnpluy- 
"I's  in  all  ili'parl  nmnis  has  bc'i-n  inninlaim  d 
willimil  any  i'riilimi  xxbati  xi'r  and  nn  iii- 
"ri'nsine  prupurlimi  uf  x  unr  i  inplu.x  ""s  an 
iniirrii'd  imn.  lixine  with  i  imir  fnmilii's  mi 
ymir  prupi  rtx  ur  in  llm  m  iehburhuud.  On 
l)ax.  fulluwine  unr  miial 
nipluyi'is  xvi'f"  pri'si'iitid 
w  illi  a  |)"r"i'nlne"  "f  xxnei's  iiirimd  diirine 
tlm  liscul  x  I'lir  a  inmmt ine  I u  S7,7()l  ,()‘J.  'ITin 
"uiiliih  imi'  Ilf  111"  I  inpliiyi'i's  in  llm  nnih  r- 
lakine  is  r"ll""tt'd  by  I  h"  fai  t  tliat,  a  nnmbt  r 
Ilf  tlii'in  ari'  st i)"khi)bli'rs  and  a  hire"  pni- 
liiirliiin  lin  x  "  b""n  on  mir  pay-roll  for  i  rnl 
\  I'lirs. 

'I'he  WorUine  .\ccouiil 

'I'll"  wiirkine  a""mini 

lienri's  for  Ibl'J.  irinki" 

hi  bit  : 


XX  il  h  "om  inira  t  i  x  n 
t  III  folloxx  ine  "X- 


In  Assets,  Income,  Net  Surplus,  Business  in  Force,  New 
Business,  the 

SUN  LIFE  OF  CANADA 

is  the  leading  Life  Company  of  the  Dominion, 

Outside  of  Companies  issuing  industrial  policies,  the 
Siin  Life  of  Canada  is  doing  the  largest  life  business  in 
the  British  Empire. 

Assets.  Fifty  Millions. 
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nf  f  .inuda.  IfHBb  kiinwa  a»i  ‘  'I'lin  ( .Art. 

Inltors  patent  liasr  lHM*n  isMietl  uinlrr  (lie  «l  tin* 

S;*<*rrtai*y  nf  '"'tate  nf  ('anada.  date  t  hn  t  tli 

•  day  nf  1  IrcrinlHT,  UH.’U  iiX'orporatinK  Wilfrid  IH)y«‘y 

i  (iiHHKi-  Vipuin!  .Xuhrey  II iintin!k"<l‘>n  I'ddtM'. 

j  adv<M*ati's.  Williatn  Oeorjit*  ( 'ti iiiplnll  LaiisLail. 

accniintaiit .  and  Hen lia  Magdalen  Klee.  .  ten<»^rapli- 
er.  all  of  the  (  Ity  nf  Slontrnul.  in  the  l*n)vlnA*e  ol 
tjta*heiv  for  the  fnllnwini;  pnipnwes.  vi/.  (a)  In 
A'aiTv  i»n  hu^'lness  as  a  trust  ennipany  and  wh  h<nit  any 
derngat  iofi  tot  lu*  szenerallt  y  nf  l  he  ton  going  a';’^  tigeiil 
or  attenvy  for  others  or  sutvjeet  to  any  direeiion.**  t»r 
I  trusts,  to  1;iUa“  hy  grtmt.  Ale\i>e.  tiouation.  or  any 
tidier  title,  aiu!  to  liold.  «*oiuey.  .mII.  Iransfer  aim 
di.'vpose  of  any  propi-rty  .  real  or  ))A-r.''>otial.  tuoMil  b* 
or- ininiuvalvle.  or  thine.s  iiv  aeilon;  do  'I'o  aei  as 
trusiet'  in  respt»et  of  or  uiuh'r  .any  tleA'd  for  seeuianu 
det)ent  ure  stOA'K .  flehenl  ure.  hotuls  ttr  t»t  her  seeiirlt  i» 
to  aeta-pt  ( In*  trtjsl'  iiiuier  Jtny  (h*ed  of  liy  pot  Itee  and 
pletlge  or  any  niortgage  tleett  afTeA’ting  any  propi’rt  y . 
iiio\at>le  A»r  iminovjdile.  real  or  perstvnal.  liypotlie- 
t  eatial  •nmrtgagt'tl  or  pledged  for  Neeiiring  an.v  sueh 
(h'henture  sloek,  hoiuN  tii’  dehetif  tir«*.*>.  to  hold 
propATty  anti  to  tiispo^e  tltereof  in  aetaitalaiua'  with 
atiy  such  tieeti;  o*)  'Ft)  act  retaaxer.  trii>t«**.  as¬ 
signee.  liipiidator.  euralor  to  iiisoh'ent  ••stttle'  as 
exeeutor  or  trtistt'e  of  any  will  t»r  settlement,  a^ 
atitniiiistrator  t»f  any  estate,  as  tutor.  sul»r<igaie 
tuttn*.  i»r  guardiat)  to  tlie  perstm  t>r  property  ‘d  any 
minor:  ttii  To  aet  as  agttUs  ami  hrokeis  for  tin  in- 
\fsiment.  Iiantllitig.  It*an.  payment,  trajistuission 
and  Aadleelion  of  nioiije>'  o*t  'Fo  eltarg*'  for.  eolleet 
and  teeei\'.*  all  agree<l  and  reasonal»h'  reinnitera t am 
I  h»r  servit’A's  reiiden  tl  ineliiding  srr\iei-  as  tutor, 
guardian,  or  t»lher  serxiees  where  sueh  clutie'-  an*  h> 
law  or  «*tistom  gradtitotis;  if  ’Fo  guarame.'  any  in- 
\«*siment  nuuie  hy  tie*  eoiupany  atul  to  guarantee 
I  t  he  due  tierformanee  ol  any  eontraet  or  ohiigai  iAttt  or 
j  1  he  pay  tnem  of  any  sum  or  sunt'  of  money  due  A»r  to 
heeonu*  line,  in  w  hieh  tin*  eompaiiy  may  ha\  <•  or  may 
at  any  time  aefptire  any  inten-st.  iiu'hiriing  eosts  in 
a<*tioiis  at  law  g  'Fo  purchase,  lake  tm  lease  or 
otherwi-e  ae<iuire  ;»iid  Ilf  let  or  sell,  or  otlierwisi* 
dispose  of  any  propATly.  real  or  pA'rsotial.  moxahle 
or  inmtovahle.  and  in  ilte  ease  f)f  real  or  immovahh* 
j»n>periv  Uf  grant  or  eech*  withoui  eonsif hrai ion 
firopA-riy  to  or  fo  tin*  Use  of  an.v  go » ernuimt  nr 
jimideipalit  \  tor  t  he  pur|Hise  ol  streets,  lanes,  parks, 
piihlie  huddings  or  imhhi-  works.  rith<*r  grr»l uitously 
or  tjpnn  su»h  «H>nslderrd ion  as  the  eompaiiy  may 
think  th  .  (hi  'F.o  tiirn  lo  aeA-ount  any  immovahh* 
prop»*r}y  l h*»  ermipatiy  hy  euu.sirui  ting  thereon 
hiiihlings  or  <*reetloMs  of  any  kitul.  and  stieh  hiiihl- 
Ings  (»r  erect  icuis  to  hold,  manage,  lease  sell  or  ol  her- 
w  ise  di'  po'«  of ,  d  ,  'Fo  <h*\  i  lop  any  imino\  ahh*  pro- 
p(riy  tiAiiii  tlini*  tom*  h«l<l  l»y  the  Lamip.niy.  to 
iKs  i*.  eon-iruei  or  mak"  ai>y  improxemeiiis  ilu'reon 
or  ij-A*rul  tor  dU'  purp<*s**s  thereof:  t.j )  'To  rcA’A’Ive  d*- 
po'-it-  of  nio'  .'ihl”  or  personal  t>ropi'rly.  Iay  **sf'it)Ilsh 
saf<*t\  (teposii  \aulls.  l<»  hold  such  dA*}M>sits  llunin 
or  to' again  «h  iiosit  tin*  sanu  wit  It  any  other  persmi 
o»*  (aDY’pora I i(m .  ik'  To  hiiy.  sell  ami  <le.';l  in  hotels, 
stocks,  shares  and  (»ther  seeurdh*-  and  hu'  sueh  pur- 
jKises  to  <*.irr\'  on  the  husiiu'ss  of  (inaneial  a.geius  jind 
,  hrokiT-.,  d.  To  eausE*  to  he  niadi*  en.|uii*les  into.  ;ind 
to  ftind'h  rejiorls  tlieh  galii  y  ami  thianeial  xalne 
of  atiy  js'.ue  of  sceiirit les.  am)  as  to  the  linafteitd 
st.'niding  or  title  h»  property  itf  any  per.sori.  svioli- 
«';iiL-  YH'  e«»rpor, l1  ion ;  m.  To  carry  on  any  husinrss 
germaia*  lo  tie  fongoing  whiA-h  may  srem  to  tltA* 
eompaiiy  eapahle  4*1  hring  lainv  eni.'tdly  eari'ie*!  on 
iti  eonm*<'1e*n  with  an.'  ol  the  above  hitsim'rsex.  op 
ohieets  or  eah'uiatcfl  t*»  enhate'"  tie* 
render  profit, d*le  any  <*1  tie*  4‘ompany 
or  rights  tor  tie-  tine*  being  t*  To  a«niuir*-  and  take 
ov<-r  tie*  whoh*  m*  any  part  ot  th«*  t>usines.  prf.perty 
ami  iimi*  ft  eking  of  aiiy  ]M*rson  eoiupany  e.irrying 
»>n  husifess  th:  eom{)any  is  ant  hori/,*'*!  !•»  «  .'iny  on 
or  p4»ssosse4|  it,'  pr4»t>erty  sniiahle  for  the  purpose 
of  lie*  <*iimt)auv  ami  itt  t>:iv  for  tin*  sanu'  either 
whollv  or  ii.«rdv  in  easli  or  vvle»ny  or  partly  In  fully 
paid  shans  »*r  «»tle*r  .sA‘<*udi  i-*-  of  the  eompany. 
o  'Fo  suhserii**’  for.  tak  *  hm'v  in  any  way  ae,|tiire 
sfoeks,  shan  s.  h*>iels.  del »ent  tin's  or  <*t  he^  oltligat  ittiis 
or  seeurit les  ol  any  ‘‘omitany  » *r  e* irpoiat ion.  a lul  tin* 
saTtte  t<»  si  ll  «»r  ihlierwisr  dispose  ot,  To  guarantee 
any  hontis.  th  hentiires.  (diligaiion.-  or  '.••eurii  ies  so 
sttld  t»r  disptised  ol  hy  this  e»*mr>'iny,  or  de-  hfunjs-. 

<h*»»enmres'  or  obligations  of  any  eotniiany  carrying 
on  ;iny  hnsim  ss  capable  «>f  heittg  eomlin*t«r|  so  ;ts  to 
henelh  this  eiunpaiiy  i)  'Fi*  make  tidvattees  of 
money  to  persons  Itaving  hitsine.ss  d*'it!ings  v'ith  the 
ejoiipaey  ami  upon  siie)i  terms  as  may  seetn  ex¬ 
pedient  aitd  pardeidarly  to  «'nst>»mers  and  to  guar- 
antee  the  im  rhH'aiam'*  of  eoniraets  l*\  an.’'  ste-jj  , 

t»*‘rstins  i\  To  s,  i|  Of  ode  rwise  disp»»se  of  the  im¬ 
movahh*  and  inovahh*  prop«  riy  ami  die  'uuh  riaking 

•  *f  the  company  or  aity  part  de-reot  f«)i'  sueh  eon- 
sideraiioii  as  the  eiunpati.v  may  dtink  (It,  ai.d  in} 
partj<*ii!ar  tor  shares,  dthetiiiires.  or  seet;rit|es  of 
aii.v  ode*!'  company  liaving  ohi'*»*is  altogeiher  itr  in  , 
pail  simiiar  to  those  of  this  *»»mpany  .  'i*)  'Fo  enter  ; 
inf«»  parnn  rship  or  into  any  arraiig(*ment  for  sharing  i 
profits  tinion  ot  inier<‘si-.  co-operation.  .t(*int  ad-  ! 

VA'iiture  r«*eipn*'*al  eonecsshm  orotlierwise  with  ati.v  1 
person  or  etAinpaiiy  Lvorying  on  or  engaged  in  or! 
ah<nu  to  e.airy  on  or  engage  in  atty  husin<*.ss  or  * 
iransaA  iion  w  liieh  tliis  ••(»!. ipany  i.*  auihori/ed  to 
carry  on  oi’A'iigag*’  in.  or  an.v  hii.siness  or  trails. leiion 
eapahle  <*t  h**ing  e<*mlm*l;*d  so  as  direeliy  or  indir**el- 
ly  to  tienefh  diis  edinpany  s  r<»  promote  any  (4im 
pany  or  A*ompauie.-  for  iIm'  purp4»se  rtf  a>*ui(iring  all 
or  any  «*f  t  h«  iH’tipi  i’t  y  ami  liahilit  ies  <d‘  t  his  «-om|»;tny 
tu*  for  any  otIeT  piirpo-e  whh-li  may  .s<**'m  dh'e**ily 
or  imlireetly  to  hem  til  (Ids  edfnpaii.v  .  i  Ft)  apjily 
foi*.  piu’chase  <n*  4'thervvise  ;irA|iiin*  an.v  pai«*nfs. 
hrev.'is  d  in VA'iilion.  Iieens4*s.  eonressjon-,  atul  da* 
lilo-.  conferring  any  <  .\ehisi'e  4*r  non-'*\**hisi v**  or 
|jmii*‘d  right  l«i  Use  or  any  se<*ret  or  odu  *  irtforma- 
tion  as  to  any  invention  vvliieh  niav  si  (>in  <  ap.-d-ie  of 
l*ehig  tised  (dr  an.,  of  tite  purt'oses  of  the  eomptiny  ,  .  . 

4ir  tie*  aeioispion  of  whiA’Ii  may  seem  c-ah'iiiaiA-d  I 
direetl.v  Ol  'mlir«'i't !;.  to  hem  (h  the  eompa:iy  ;;m)  to  ; 

UsL*.  exin’l.se.  deveh*])  or  gr.'itit  lieens,'s  jn  respcA-t  of' 
o;-  oiln  rwlse  turn  t<*  aciouni  dn  |Mop»  ii  .  .  rights 
or  informali«»n  sn  aeiiuin*il .  u  'F«»  aIIv  ide  any  of  the 
assets  of  The  eompany  in  spt  t  i**  among  da*  memhiTs;  .  lime,  •(•n 

v)  'Fi*  rt*inunerate  any  persons  or  eompany  »dr  srr-  '{'••Idmg  ivtpiisjtrs 

vices  rend«*red  or  to  he  r»*m!ered  in  filaeiiig  or  assist-  ' 

Ing  to  place  O'-  guaranlei  iiig  t  In*  ttlaeitig  of  any  of  iln-  . 
sluins  of  tin*  A'4unpany's  Aaintal  .sto4*k  any  d«'l)en-  i 
tor.*-:,  deheni '.iri*  sio<*k.  itv  odn  r  s-(.iMirities  of  the 
company  or  in  or  about  the  formation  or  promotion 
of  tin*  company  or  the  eondtiet  of  iis  business  ivvi  ! 

'Fai  <1o  all  or  ,any  A;f  die  aho\»'  things  ;is  principals. 

(igA'iits.  eontra4*i4trs,  trustees  or  odiervvisA*  and  either 
ahun*  or  in  eouium'don  with  oiln;s  ’Flic  operi- 
fions  of  the  eompany  \o  A’arrie*)  on  dirougiioni  tin* 

Dominion  r»f  ('anada  atid  els‘*wh**iv  1).'  the  name  (if 
*’ lapiify  'I'rusi  ('onipaiiy  l.imited.'  with  a  «*aphal 
slock  one  luimlre.I  diousaml  Llollars,  <livide<i  into 
l.iHHt  shares  (Lf  one  iomdi'A**!  iloUars  A*a<*h.  ami 
dn*  *  liief  plae*'  of  htisin  ‘s-.  of  tin*  sai*!  company  i4> 

Im*  .at  the  (’itv  of  Montreal,  in  the  I’rov  ine»‘  of' 
tjuehee 

Daieil  at  de*  (tdiee  ..f  tin*  ,,|'  state  of 

(  anada,  this  iod«  4l.'r.  <ii  Dua-mDi*'.  dd  { 

rili»M  \  's  Ml  |.\  l.v 

I  ieler-<e<*retar\  ot  j 


Not  he  is  herel)y  given  that.  imriiT 
(hmijvaiiks'  .Act.  letters  patent  liHvebc(*n 


PI  lUJC 

(Jiiehet  _ _ 

issued  by  the  Iat*ufenani-( iovA'r!n»r  of  the  ppovinei 
or(juet>ee.  I»eanng  duti'  the* elgldeenlh  of  Navemher. 
ltd:;,  ineorporaiing  Messrs.  Krtsicriek  'TUonia-^ 
Knright  C'harh‘s  Maekav  (’olltm.  HoMi  advocates 
anri  of  West  mount.  Fgbert  William  Westover.  ad- 
vi>eaie.  and  Mvron  Kngene  Wherry  .  broker,  I>oth  of 
Montreal.  Isabella  Stewart  Maefarlane.  steno- 
graiilter.  Dutreinoni.  fur  the  following  pur|>oses: 

'Fo  make,  enter  iniit.  perform  and  earrv  out  con¬ 
tracts  for  constnietion.  altering,  decorating,  main- 
tfiining, furnishing,  tiding  upand  imprvBving  hnihbngs 
and  strueiures  of  c\<*ry  s(»ri  and  kind:  lo  enter  Into 
<*ontracls  and  arrangements  willi  buildi*rs.  property 
owners  and  oiliers;  to  carry  on  in  all  their  respective 
t»rane)ies  ilu*  business  of  huiltlers.  eontraelors. 
d<*alers  in  stone.  l>rfek.  timber,  hardware,  paints  and 
Ollier  huihliiigs.  materials  or  re<piislt«*s.  and  general¬ 
ly  to  e.trry  on  the  busim*ss  of  painters,  (Jccorators, 
Imihler.s  and  contractors: 

'Fo  carry  aim  a  general  engineering  business,  and  to 
design,  eonstru<*t.  enlargi*.  extend,  n'palr.  eompDtn, 
lake  <Iown.  remove  a»p  other  wist?  encage  in  any  work 
on  railroaiJs.  bridges,  piers,  ducks,  foundations, 
buildings  ami  other  vvork<  of  evA'ry  kind,  and  to 
iak«*  OP  reeeivA*  any  contract  or  assignments  thcTOfor, 
or  relating  thereto; 

'F(b  aeipilrA*  hy  purclmse.  exchange,  lease  or  b.v 
any  o!ln*r  legariit)'*.  and  to  own.  hold  .improve. 
<ipi>r.'»te.  h*ase.  siihlel.  pIcAlge,  sell,  oxehangv*  or 
otlu  rwisc  deal  in  an<l  with  lands  aiirl  bu{l<lings  and 
lights  therein  and  iliai  of  every  kind  and  descrip¬ 
tion  : 

'Fo  en*ei  and  const ruei  upigi  any  land  owned  b.v 
or  leased  i»\  the  eompaiiv.  A»r  in  which  the  company 
i.s  iu  any  way  interested,  buddings  for  any  purpose 
and  to  ihsial  and  opera tt*  mills,  plant .  maeblnerv  and 
A'Ypilpmem  of  A*very  kind,  neeessiiry  or  suitable  for 
tb*'  flue  earrv ittg  on  of  the  eompaiiy's  business: 

Wiihciui  iii  any  way  re.strleting  the  generality  of 
the  foregoing.  tf»  aefiidre  or  undertake  the  whole  or 
any  part  of  the  »»iisiness,  riglits,  goodwill,  property 
ami  :;''«e|v.  iiielmlitig  an.v  option,  eoneessinn  and  Iho 
like-  Aif  any  inflivhluai.  firm,  assfRcialion  or  .corpora¬ 
tion.  e.'iiT.v  ing  fui  any  husint‘ss  which  llteenmpany  is 
athiioi'i/ed  !«»  eaiT.v  on.  ami  tf*  assume  the  wiiolo  or 
any  part  f*f  hi«*  liabilities  thenof.  and  to  pay  tor  the 
same  vvhi>lly  or  lu  part  in  cash  (ep  ImhuJs.  or  In  pay¬ 
ment  or  part  payment  then'of.  tf>  allot  and  Issue 
as  fully  paid-up  and  non  assessable  ^harc*s  of  tlie 
capital  stock  of  (be eompany.  wJieihcr  .su!)senb«*d for 
or  not ; 

Tf»  .sell  (ir  oilierwise  dispose  of  tbt*  wlude  or  an.v 
i  part  f)f  ibe  oropA'Piy .  assets,  riglds.  undertaking  or 
,  goodwill  of  the  etunpany  .  (Und  to  aeeei»t  payment  for 
I  Ili4*  sanu*  wluilly  or  in  part  in  cash,  bonds,  stocks  or 
I  otlier  s<»eu}  it  j,.,  jji  ;iii\  fHU'poration  f.r  eompany.  any 


ueli  ale  or  disposition  to  bt*  vaiifi  and  binding  on 
I  the  eompany  pv<*v  ided  the  same  is  accepted  Ivy  sham 
la*hh*rs  renre.senting  two-thinis  of  the  subscribed 
eani!a)  of  the  eonu»anv. 

Fee  apiEly  for.  pureiuisf*  aip  otherwisA'*  acfiuire  an.v’ 
patents,  licenses,  a  oiu’essitEns.  ami  the  like  conferring 
any  e\eln'*ive  or  efE-exE*lusi\e  or  limitt'd  right  to  use 
i  fEi* any  scen  t  orotJier  inhErmatiLEii  as  an.v  inven- 
!  tifui  f>r  pnieess.  an<l  lEEiiint  Iie  account,  sell,  lease 
:  tEP  fE(hi*rvvl.si*  deal  in  sueh  i>atents.  licenses,  or  con- 

I  eessijEHs 

j  'Fo  carry  «En  a  gem  ral  agency  liusincss  for  any  vEf 
I  the  alifEVi*  purpose-*; 

I  'I'n  filsiriiEuto  auy  oi  tin*  lEOEpf  rly  f.f  the  company 
!  ill  kimi  ariuEtig  t hE**sltarebolfler>. 

'FfE  act|U?re  ami  luihl.  and  if»  sj*||  or  lEthcrwise 
aim*  L*1  or  j  flispEE'**  of  th**  sfAM*!*.  shares,  vcetiril ie.-  or  itndcr- 
Eperiies  j  takings  f>f  an.v  other  ciEjnpany  liaving  h»r  one  of  it« 
objiM’is  the  A'XA  reisA'  f))  any  of  the  pow»'rs  E>f  the  com¬ 
pany  ami  ifE  transh  r  its  nndertakings  or  ass«*ts  to  or 
j  aiujilgatiiaiA*  v»  ifli  ;iny  such  company  : 

;  T’f)  EiitAT  intjE  an  arrai)g<*mcnt  for  the  sharing  of 
,  proiUs,  U!)ion  of  iuiere'^ts.  E*f>-op«  ra*! iun.  joint -afiven- 
I  lure.  rcE'ipnEcal  c*Em*essiAEn  or  fElberwise  with  tin.v 
I  person.  EEP  eiEmpany.  carrying  on  iep  intending  to 
j  carry  fEii  any  business  which  this  enmapny  is  atith- 
I  orizE'd  to  carry  on.  (ep  is  f'apahh*  of  lEcing  eomlucicd 
j  so  as  to  flirectly  iep  iii<iin*ef!y  heiicfh  the  eomnany: 
-Am)  generally  to  carry  jeu  any  lEtKiness  incidental 
to  the  pPEEper  fulfilment  f»f  the  »Et)jeets  for  which  the 
eompany  is  ineorpfErated.  iimh  r  the  name  of 
■'Nash  eV  While.  I.imiied.  ’  with  a  capital  slo<*k  nf 
tWEMity  ihoussoul  d»)llar«  i:*j().(MKf(Mii.  divided  into 
'  fuur  |iunfln‘d  lOD)  s!jan*s  of  lifty  dollars  t^.-EO-DOt 
»*.;iE*b, 

I'lu  principal  place  o|  business  ol  t  ho  corporation. 

I  w  ill  h»*  in  t lu*  eii y  {»f  Montreal 

Diftcfi  fnEiEt  the  otTlci*  fEf  the  Pnniiicial  Secretary. 

I  tliis  IMli  duv  of  NfEM'iuher,  ldj;{. 

(’  .1.  .'ilM  MM). 

Depuiv  I'pfEv iiirial  Secretary. 

“  IT.IEK.RP  Iv  *;■  K\nT«.irr.  r.  (  .L  .  Ivoya!  lusuraucv* 
Huilfiing. 

Solicitor  for  .\j>pli4un’ 


INCORPORATION  NOTICE: 

The  Gaffney  Construction  Co. 
Limited 


pt  Dt.lC  Noli,',' 

1  Cl-ii  I'lirtol  i 


INCORPORATION  NOTICE. 
.Allison  (5t  Co.,  Limited. 


Tlii'i'i 

filiiil  t()7,.')ll  r"|)r'''i''ii(  iiiu:  l  h,'  pri'niiiiiii';  j 

1)11  till'  i' I .))'J0.()()()  n'  xv  ^llal■'‘  'iiiiiliil  i':'ii",l  -i.  i.i 

'htr-ittir  th"  vi'i).'.  I""  ,'X„"„S'.S,  I,;,, I  afl  r! 

'lt‘'lii'-i ill'/  til"  i'.x|)i-iis"s  lui'l  (iis"()iiiu  im  nn  !  **  in.''iii<ini  <  • 

i'^siii'  ol  L7. ill, (too  I'l  |)t‘r  "I'lit.  il''l)''ii)  nn*  i 
slock  issii'il  in  .lannary.  I'.ll.'!.  ,\(’i"i' 

this  Irimsl'f  ihi'  r('S('r\'''  rnnil  noxx  iiinomns  ’ 
to  I'.VTt.OlMl. 


l.-,L 


lil..V)| 


'I'll" 


( '"ini):i rison  oT  I  In 
Ix'  x  ''nil''  ii'-i-onnt  I'oi'  1 01 
till'  l'"lloxxini.’  shoxxiii'/: 

lu'ii'xxal' . 


Vccoiiiit . 

liKiifi's  siioxx  I)  ill  I  II, 


lira  nc 
K in I'lityi'i's'  I", nils 

I*ros])"''| i iiff,  X  "lit  nil 

No.  I . 

I’l'ospi'cl ins/  xi'nliii'i 

No.'J . 

Loss  anil  j/ain 


.>.■>.071 
•J,  It) I 

l.'.i) 
1  LODI 
■J.SD7 
I.)  !.■,!) 

I. 


1.7DI. .■).•) 


pt  ID.IC  Xoli..  I.  ti,.)' 

*  Ihipi  f»f  elia  pifi' 

of  ( '.lu.ida.  I  t:oti.  Uiuew  ii 
letters  pau.iit  ha'.«*  t*eei 
I  lu 


e;  given  that  umlir  the 
<Ef  t  lie  Ih  \  i  M**l  M  :i  l  uti  s 
I'  '*  ■(  lie  (  Emipanic'  .\l‘I  .'‘ 
isMU’d  umh;*  the  >eal  of 
( 'ana<ia.  hearing  flat 


tnd  lOI'J  inaki 


lOI'J 

I  o.->.j;:i 


101  l: 
il  iD.i).-,; 


BRITISH  COLONIAL  FIRE 

INSURANCE  COMPANY 

OFFICE;  ROYAL  BUILDING,  2  PLACE  D’ARMES,  MONTREAL 

STRONG  AS  THE  STRONGEST 

Agents  Wanted  in  Unrepresented  Districts  in  Canada. 


THEODORE  MEUNIEH 
Director  and  Secretary 


H.  \V.  THOMPSON 
Manager 


<  11(1.  .\  moi'l .  Fnnd 

'J.'J7D 

'J..'llil 

Xi'l.  I’rolils  .  . 

:j.V.I,  LID 

d'Sl.l'JI 

I!:il.  lii'oinrhl  forwiird 

<)..V.tD 

7  7:b> 

Mn.kins;  loial  of . 

::(i.'').7JD 

I’.'Sll.l.-iO 

Di'dui'l  : 

Int.  on  ill'll.  iV  ill'll.  s|  k 

IDl.ltiD 

I'J.'i.lS'J 

1  )ix-.  on  ( 'nin.  I’cr  (ifd. 

.‘iD.DIM) 

liD.DIHI 

I’fd.  Ordinurx- . 

(iO.DDD 

7'J.DDD 

Del'.  Ord  . 

ID.DDD 

Is. ODD 

Ki'serx " . 

1  1  L'Jlil* 

-s;:,'.»7'i 

Six.  mils,  dixidi  nd 

ID.DDD 

Is.DDD 

Ti'inisi'i'i'  lo  Ix’i'serx  " . 

(i<i..VJS 

■JO.  l.'i.'i 

Carrx  Forxxai'd . 

,.7;{i 

D..')l!t 

i;i'S''rxi'  Fund . 

l.'iD.DDD 

•■|7,::.dod 

<  I  RAN  PUIM'.S  CO. 

1  ndi  r  dai"  of  1  )'  ""nil)"r  17.  F. 

•Mackax 

I'ldirar.  form'‘rlx  of  Moni 

r  'al  and  noxx  of  ,  lu' 

linn  of  S(i  rlimr  iV.  ( '0.,  1 

iondon  list 

•a  1  aifin  i  s 

of  ;  Il  '  Cnlian  l’or,s  ( '0.. 

issiii'd  111" 

folloxx  im/ 

Of'  ri'X ''iiiii'. 

( ’ami)  >■'''  ''"It" 

Ui'Hl . 

('ash  (liscoiinis 
Inti'f'sl  . 


.'sj.  I  St). lit)  1  S'J.  1 7  J. >)()() 
><J.1  ID.J.s.-,  s-j.i:!.-).(ij| 


I  ()..■)()  1 
:;,JJI 
07 

J().7)J.’, 


t(>.(i70 

•J.',l.-)| 

i;: 

i7.()()i; 


S'J.ISO.OOI  S;'J.I7J,0(',(i 

'I'll"  Itiihinc"  Sli""( 

Til"  halanc"  shi'cl  for  the  txvo  years  makes 
111"  folloxx  in^  "omparison ; 

Assiri  ' 

lOLl  lOI'J 

Mini . $d.OS,').79D  $:!.!tS.’).7(lD 


Ma"l)intrx  and  plant. 
Camps  anil  IniildiiiKs 
('a mp  c'lnipiti/nl 
Lease.holil  iiropi'rt  x 
Coniafras  lu'iliici  ion 
Co.  sloi-li . 


01. -JO)! 
1  ID  t*:;i 
J.l)07 
;)  DOD 


'.*i,jd;! 

iD().7‘j;) 

■J.Dlti 


101*1  flay  of  December,  loi;;.  im*o'*p«»;*at i u*r  .\lhcrl 
K’niuamu'l  de  l,«Erimi<  r,  f*f  Moiori-jii,  I'.ugem 
IloMon*  (ifEflin.  iei  W(>iuuEunt.  atul  .lox'pli  Kmh*re  , 
^lorier.  »Ef  Mieiii  real.  adviEeaie*-  Kriie't  (  har»'|}i.  ( 
«Ef  Montreal,  aeeoimlaui.  and  .hE'-cpli  IJi.me! 
t  i ii’iEUanl.  fEf  Out reiiUEiit .  noiary.  all  iu  the  lhov  ine» 
of  Duf'hee.  fi;r  the  ftElhEVving  purp<E>E  s.  '  i/  a  ’Vi 
carry  (ed  tlu*  business  of  sMeh  keepei<  ami  general 
nu'reliaui'i  ami  <|calci’>  in  an.v  kimi  of  imrchamliM*: 
to  carry  ieu  tlu*  hu>.im‘''>-  ol  eoi.Eiuereial  ami  m.inu 
faeturrr'*  agent-*  ami  broker-':  -h-  'Fo  carry  (»ii  any 
f*lh*'r  l*iaine>>.  vvluilioi*  manufacturing  iep  oihei- 
wiNC.  which  may  seem  lo  the  eotnpany  ecnahli  oi 
being  eonv«*ni>*inl\  eanied  on  in  ('fmnef’ion  with  it> 
hu'«im''';>  i>r  e:ih*n!afE*l  O'  directly  or  indiri'etly  «  n- 
liaiUL*  th**  value  e*I  **r’  n*n*ler  prolltahle  auy  «>t  tin 
eomt>auy's  property  or  rights;  'I^e  aednir*  hy 

pmcliax*  f«r  (Eiherwise  I  lie  vvluEh*  or  :in\  ojiri  (Ef  flu 
hu?*iiu*'*'-(,  {Enjpfriy  tiiul  as-.f't**.  wiili  nr  vviiluEUi 
,  assuming  tlu*  ljatEiliiif>  of  tm.v  imtmeu.  firm  or  e(Er-  • 

I  Pfirtilion  pEES'*i**.s(-(|  4Ef  prtEpLriy  **uiiahle  ior  tin-  eoir.- 
ppiiy  EEP  carry  ing  eeu  husim  ss  >imilar  in  wimh*  or  in 
part  tiEthai  vEf  i  he  e«Empany  .  fl  'Fo  f*l‘i  ain  eep  *ei  hcr- 
wi'-E*  aeipiin*  (Ef  's«*eurc.  tiE  iiohi.  use  ami  *Epe.'aU’  ami 
to  li'tiM'.  ''(•11  or  otlierwi-sc  dl.-ApfEM*  of  irafh  m.irk.>.  | 
paienis  or  inventions  ami  sueli  fEtlur  rights  (ep  pri-  | 
\  ih  gcK  which  tlu*  •  (Einpany  ma.v  re(|uire  or  deem  • 
iiscfni;  ,'i  '1*0  (Miter  intiE  any  arrange  nieiit  with  any  | 
piTson.  tirm  (ei*  etEpponi I iiEii  engaged  in  jmy  similar  t 
business  for  the  union  of  i lieir  intf.'resi s.  in  w  IkeIc  or  1 
in  pari,  ami  amalgamate:  ‘ft  'F«e  sell  (ei*  ot  lu*rvv  i.-*e 
dispvEse  fit  (he  wluEh^  eei*  any  part  of  the  husiiu's.s. 
assets  ami  umieriakings  (eJ*  the  eompany  ,  as  a  going  ! 
e«Eiieern  (ei*  otherwise,  on  sueh  terms  am)  eonditifEiis  ! 
ami  t'fEr  ■*ueh  eonsiilerjEt ion  as  the  f*ompan.v  imiy  ■ 
tiiiiik  priEper  and  in  partieuhtr.  in  w  IkeIc  (ei*  lii  part  .  • 
for  share.**:.  hiEiuIs  iep  fEllier  seeurit  it  s  <Ef  any  tEtluT  | 


herelEy  given  that  under  Hio 
ipter  7t»  (Ef  the  Hev  isefi  statutes 
n|'<’anada,  itUMi  known  as  ’  Fin  ('funpanies  .\ei. 
h*tte»*s  patent  liave  been  i’*suefl  imd«‘r  the  Seal  of 
the  Secretary  (Ef  <late  of  ('ana<la.  txaring  fiate  th»* 
■JJml  (lay  (»f  De(*ember.  IhUt.  lneo’‘p(Eraf ing  Henry 
t  hitlney,  of  the  (itv  of. Montreal  in  tlie  PrvEvineeof 
Duehee.  builder  and  (  luirh*s  KdgaP  Hunter  Um- 
n  an  'Fh<Emas  .M(ess  and  Charh  s  |‘■(E^sylh  Kitfdii* 
su*rs-ai -law .  and  Lily  (Haham.  stenographer. 
(e|  ilu*  (by  (Ef  'Foro'itf).  in  tlie  rriEvinee  (Ef  Ontario. 
t(‘r  I  he  r‘*]i(Ewjng  puriEoses.  vi/  ;  -  a  Tie  earr.v  oil 
tiny  (Ef  Hu*  f«EilfE\\  ing'  businesses,  naiiu  iy.  builder.^ 
and  (  (Jill raetO'-s.  deeo;a i*e?*'.  niereliants  aiifl  floalers 
tom-,  sand.  lime,  •bricks,  timbe  r.  liur(Jware  tmd 
'Fo  ticfpiire.  buy.  pnr- 
hase.  ie'*’*e  (  x'  liaiige  f»r  (e( herw  ist ,  land,  buildings 
mi  liei'cdiiameiits  of  any  tenure  or  desf'ripi Uui  and 
ny  esia*'  o  •  iuierest  then  in  and  any  rights  over  or 
omu'  ted  with  lands  so  situate,  and  to  torn  the 
sam»*  to  aecoimi  as  may  seem  e\t>edienl  and  in 
I  t>ariieula.'  Iev  preparing  lEuiiding  sites  an*l  Ie.'  ouu- 
-mieiing  reeov**rmg.  alieriiig.  improving,  tieeorai- 
ui'-v  i n»*ni’‘liing  and  m:.iiitainmg  othees.  flats,  bouse.**. 
t;Le*(E.'*ies.  warehouses.  *li(Eps,  lEuihlings.  vvfErks  aud 
coll \ *  iii'  iu'es  of  all  kiiifis  and  Ie.v  eiEiisolidat ing  or 
e(>um“f  iing(Er  sub-dividing  firopenics  and  by  leasing, 
selling  ;jnd  dispfEsing  (if  Hu*  safuc:  e-  'Fo  establish 
ami  carry  on  upon  any  priEpcriy  vvliieh  tin*  company 
(Evvns  or  in  vvhteii  it  may  lu*  interested,  any  l♦nsmess 
w  liieh  in  the  opinion  (*f  the  CfEmtEtiny  may  be  etEii- 
'  veuientl.v  earii(»I  on  upijn  (ep  in  eouueetion  with 
siieb  pr(Ep(*!ly-.  (ep  V.  Itieli  will  facilitate  the  disposal 
of  the  same.  and.  vvlu*tlu*r  tiTtinutaeturing  or  oilier- 
wise,  which  in  the  (EpiniiEii  (Ef  the  e(»mpany  may  be 
(KEMv  (tiient  ly  e;Errie(J  on  In  eiEniieet  i(En  with  its 
j  business  (EP  js  ealciiiate(l  direeliy  or  indirectly  to 
'  enhance  t  lu*  v  ;t!m*  «e!  (ep  render  proMtabh*  atiy  (eI  the 
1  company’s  pn.perty  or  rights,  and  t(E  tniy  .  st  il  and 
j  (h  al  in  priEpert.v  of  ail  kin*|s  in  c<Ennecti(jn  witli  any 
of  the  said  busiriesse*.;  'd>  'Fo  acftnire.  limicrtak*.* 
and  carry  (eii  iIu*  wluiteorany  part  uf  tlu*  business. 
priEpcrly  or  liat>iiitics  of  any  persiEi)  or  conn>any 
(ari'ying  (eh  any  busjnes*.  .vliicb  the  company  is 
auth(>rl/.(vl  oe  carry  on.  (ep  whii*li  is  p<Ess(  ssed  of 
:  any  prtEperty  smtatEh*  Iee:*  iIu*  lEiirposes  of  the  com- 
[  pany  :  '.c»  'Fu  ciii  r  into  paniUi'ship  oi  int(E  any 
arr.-ingement  bEi*  tlu*  sli.-inng  ieF  profits.  imjiEn  uf 
inteKsis.  c4E-(Ep('ranon.  »oin(  ;idv  enturc.  nciproc*! 
(•(Emcssioii  or  ol  fu*rw  is«*  w  ii  h  an.v  person  or  (’ompwny 
carrying  on  or  engaged  in.  or  acMjut  to  carry  (»n  or 
enga-ge  in.  any  busjmss  or  iransaetjon  which  tlu* 
company  is  autlKEri/cvl  Pe  carry  on  or  cngag('  in.  vep 
^  any  tEiisjnes.s  or  (ran.saeiion  (  afEatde  of  being  eon- 
dueted  me  as  direeliy  (ep  indirectly  lo  hem  lit  tlu' 
ctEmpany .  and  to  h  nd  money  |(e.  guarantee  tlu*  C(En- 
tracts  ol  (EP  otherwise  assi-*f  an.v  sueli  p»*rson  or 
company  ,  am)  lo  lake  *)r  <»t  lu*rvv  !.<<*  ac'iuirc  .shares 
and  seeuritios  (,t  any  sueh  cotiipan.v.  and  t()  sell, 
hold,  re-issue.  vvitii  iep  without  giiaraiUee.  (>r  other¬ 
wise  (iejil  with  th**  same:  f)  Su(\|eel  lo  'I'ht*  Coni- 
paiilcs  .\e!  i(»  tak'*  (Eroiherwise  ae(|Uire  and  IkeIiI 
shares  in  any  (Eilt-'r  company  having  (Et..iccts  alto¬ 
gether  or  in  pari  simjiar  lo  those  (Ef  the  (utnpany  or 
carry  ing  on  an.v  business  ('apable  (Ef  being  comluet(*d 
so  as  directly  or  imiii*eetly  lo  benefit  l he  (  (Enipany 
'Fo  enier  iiitiE  tiny  arrangement s  with  any 
ant  itorii  ies.  munleipai.  local  or  oilurwjse.  that  ih» 
(•(untEany  may  iliink  4’(*ndiiel\e  fo  i)u*  company's 
,  (Et Ejects.  fEi*  any  of  i  lu  tii.  ami  to  (Ebiain  tr(*tn  any  such 
aullUErliy  any  rights.  pri\i)eg(x  and  eotieessions 
which  the  company  may  think  desirable  I(e  obtain, 
ami  to  carry  (eiii.  cxerci.sc  ami  c(E»nply  witli  any 
sueli  arrangements,  rights.  privileg(*s  and  imeijccs- 
sion>;  h'l  'IXe  pronuEte  an.v  cv>mpan.v  or  companies 
;  for  the  purposes  (Ef  a('(|njring  or  taking  ov('r  all  or 
!  any  (eT  tin  p;(Ej)crty  and  liabilities  of  the  C(Empan.v 
f(Er  any  ••tlu  i*  purposes  which  may  sv'cm  dlr(*ctly 
indirectly  calculated  pe  lEcm  tK  the  company  : 
j  h  'Fo  lend  money  to  cusii*in(  rs  and  oilu'rs  having 
‘dealings  wifii  the  e<Empan.v  and  i<e  guarantE'e  tlu 
!  perbErmanee  (Ef  contracts  iiy  atiy  such  persons, 
i  ,i »  Fo  draw.  make,  accept,  eiuloi’s*  .  execute  ami 
j  issiu*  pr(»mis.sory  iu*tes.  bills  (eT  i  xchangr.  bills  of 
'  lading,  warrants  and  oi  her  m'got  iabh  or  t  ransferahlc 
iiist ruimuts ;  ,k  .'subj(‘ct  to  'the  Companies  Act  lo 
(EP  dispose  of  the  undertaking  of  the  eompany. 


company  having  (Eb.i(*cts  in  w  tiob*  (ep  in  f)art' similar  1  including  any  of  Hu'  said  i)usiness«*.s  or  assets  then  of 
to  thos(‘  (Ef  this  company  :  igi  'F(e  distribuM*  .imona:  or  any  part  tliercfEf.  fiEF  such  consid(*rut ion  a**'  the 


i  lH.  UH)  J  H».  IDO 


MATTHEWS,  WRIGHTSON  &  CO. 

(CANADA),  LIMITED 


.MON'IKFAl. 

A.  H.  C.  CARSON 
Resident  Director 


lOltOM'O 

F.  D.  WILLIAMS 
Resident  Director 


vvixMi*i:(i 

G.  H.  WILLIAMS 
Resident  Director 


HALIFAX.  N.S, 

J.  W.  WILLIS 

MaiiHiier 


I.OMEOX,  F.C. 

And  at  LLOYDS  and  the  BALTIC 


NKVV  YORK 

REAM  IVES  &  WRIGHTSON.  In:. 


General  Agents 

London  Mutual  Fire  Insurance  Co. 


'•Iliciiil  n'lii'-i'  It)  l)')ti'lli')l'l''r-;  nii'I  >|i;n'"- 
!i')lil' r.'  "f  ill','  Ciil)iii)  l’')ri>  C'). : 

"I  lij'X''  |■'''■•'i\ cl  rr')ni  (■;ip;;)iii  I’.uf;"))" 

Kl;i|)]).  ill"  pf'-'id'-nt.  ')!'  llx'  '■')iii|)nii\'  in 
llnxniin.  n  '•jililt'  in  xxlii''li  he  staij,'  i  lun 
1 1"')'' i,' I  X '  fx  |•";l'')n  '") ''.x))"'-;  :i  <al  i.'t'aci i,r\ 
anil  '''|iii,:il)l  ■  a'ljii'i  rti  'n;  i>l'  1 1n*  i'dhIvdx /  r'y 

xxiili  ill''  <  Idx '•ntin"ni  jiinl  that,  ix'iiiliii":  u  ■  , .  i  ,• 

tituil  S'  ,il.;in.'n'.  i.  i<  '■.•iciil"r''i  itlailvi.'-ahl"  !  ‘ 

I'lir  aiix-  hiiiia  li'l"  stockliDhlcr  to  m'I 

>.hal•''^.'" 


!  Miiij’S  l!o>pil;il  stvu'K 

oil  Kot'k  Drill 

L:i7D 

1.:17D 

I  Coni|)any  slock. 

'  Wald  1 1'on  Works  ( '0. 

i,9;;.'i 

1 .9:!.‘. 

I  slock . 

j  M  ini's  Water  Su|)|)ly 

.‘"ODD 

■J..-)DD 

Comiiany  St o"k. 

'  Cash  in  hank  and  on 

O.dD.'i 

(l.oO.'l 

hand. 

Ore  i  n  f  fa  ii>il  a  nil  :i  l 

^lnl•lll'|■. 

.Vc-Diints  |■'■l•l■i  \  a  111". 


'.'.V,t,D7D  M1.JD7 


::;:L7.7.s 
I  ID,4()D 


D)7.7si 


ED.MON'I'UN  LIFK  IMEKKVVKITKRS 

Fifty  ini'iiihar.'^  of  th"  F'lnionton  liif" 
Tndcrxxrit' rs'  .VKsuciation  j;alli"ri'd  al  a 
lijiic'hcin  in  tii"  Kinpire  anilituriiim  the 
other  day,  wln'ii  it  xyas  dc-iilijd  to 


ation  as  xvall  as  reliuniii);  tin'  liical  tii'lil  fur 
local  men.  Thi'  litlii'i'rs  of  tlie  assoi-iation 
aiT-;  l’i'(*sid(nt  .1.  B.  F.ilclt  M"tri)pi)litan 
Lit")  vi"'!- president .  .V.  \V.  Ni'xvnnin,  Nexx 
York  Life;  snci'etary.  K.  Koyn'ilils,  Canaila 
Life;  I'Ominitt"".  ,1.  D.  Thibanili'au,  Travel- 


1 1  ruRT  Fi.dix  FISH  (  A  rcii 

I’liiji  1:1.1, IN'.  X.H.-  ’I'll"  I’iD'l  Kljriii  |•'i^|l 
( 'Diiipaiix'  haxi-  ''\|)')f  I 'll  ‘J.'i.tlDD  lioxi's  ,,(' 
siniiki  il  iiloaters.:  cDiilaiiiimr  jiIidui  Idd  Hsli 
.  I'f.i'h,  Id  Ni'xx  V'tfk. .  It  ri‘<)uiii'il  L")  i-av.'  to 
l  ai'i'y  tliis  Dll"  .  "onsii’nini'iit .  Oxit  nini' 
tiiDiisand  dollars  xxus  spx'Ul  hcvi'  for  theso 
!  lish.  xvltii'l)  xv"!'"  all  taken  in  ahoiit  tlif" 
:  xxi'i'ks'  tint''.  'Ph''  liijrhi'st  '■aiidi  niado  hy 
^  lint-  (isli'Tinan  i'lnininted  to  .$'J,SD. 

I  .S.  SrKF.I.  SIIARFIIOLIEFKS 

l'nit*d  Sl.Hos  Steel  sloi'kholdi'r!' 


hills  ri  i'i'ix  aid' 
lIi'iliiiKl on  Koi'k  Drill 

<  'oinpany . 

Sunilr.x'  ac's.  f'l'i'ix . 

I  nx  i'nlory 

oni"!'  fiirnil  Ilf'-.  St. 

( 'jitharines . 

Ortic  furnil  ID-'',  <  o- 

halt . 

Fiit'l.  oil  anil  XX  a>i" 
Mininy;  explosiv".''. 

'•andli's.  ell' . 

Camp  prox  isiiiiis.. . 
I'lU'Xiiircl  Fire  In- 
suranc' . 


IDD.DDD  IDD.DDD 


1  I.EdD 

S.OOS 


:1DD 

").))().') 


1.:’>»J 
l.'Jl  1 


l.‘'DJ 


I  J.IM  I 

:h)D 


:)DD 

D.Dl)-,* 


l.'SDl  I 
LDIt* 


lii'ii'liiil'IiTs  "f  Dll'  I'Diiiiiaiiv  in  Uinil  jiaj  nroii- 
I'ft.x  of  tlu'  'iiniiiiiii.x  jiml  ill  luiri ienlar  aii.x-  sliai'ps, 
I'lm'l'  or  oDn't*  st'i'ni'ii  iev  nf  nilicr  i-omiiani'*'  In*- 
ImniiiiK  to  iL"'  "iiiaiiaiix'.  nr  xvliii  ii  iln'  enniiiaiiy  may 
liaxi'  (inxvr  In  (li'j'nsi'  nf:  '  li '.  'i'n  tj.kc.  imrcli'jisi'  nV 
j"'i|iiii'('  l>x  nriiiiiial  sniisi  rini inn  nr  nitnrxxiM'.  amt 

In  tinl't,  spit  ni'  n) lii'i'M i'.c''  (iis|K).'P  nf  sluii'p'.  Iiond' 
ami  nllipi*  M'l'iii'iiii's  nf  any  nllii'r  pnniiiany  luixim' 
nli.j''<'l.'  ill  xxiinti  nr  ill  iiarl  'iinilar  In  llinsp  nf  Dii' 
i'nm|ia".x.  mil  "  iDi'tunilint:  iIip  liroxi^inns  nf  M'liinii 
I  t  nf  Dip  saiil  .\i'l .  ami  in  '/miraiitii'  III"  |>rini  i|i.'ii 
I  lipri'iif  anil  iiit"ri''i  amt  ilixiilpmis  liipn  nn.  ami  in 
xnl"  JUKI  act  ill  r"si),i'i  llnriin  llirniii'ii  'iicli  jiKi'iil 
nr  aKPtns  a'  Dm  I'nmiiaiiy  may  jinjinim  in  I'nii- 
fnrmity  in  it-  lix-laxx':  ii  'I'n  pay  fnr  anx  ililir  nf 
llm  inmpany  or  for  aiix  |irp|>i'rl.x  nr  ri'jlii'' :ip,|pjrpii 
nr  "Pinxi'd.  amt  in  |)arlipplar  fnr  jipy  '"ixiri's  rip- 
ili  ri'il  nr  in  lip  l•l■ml('rl'll  In  Dip  "nmiiiipy.  in  lx, mis 
m*  pjtipr  M'l'm'ilips  pr  ii'i'i'C  nf  Dm  rnmiiapy.  nr  lix' 
III"  is'P"  III'  altnlmi'Pl  nf  fpllx  paiit-iip  i.iiari'S  nf  il's 
"aiiilal  Mni'k:  i.i)  'I'n  iln  all  nr  an.x  nf  llm  alinxp 
npcrai iiin.<  amt  iliim/s,  liilnr  aliiim  nr  any  pf  ilm 
alioxp  Plural inp.'  amt  lliiip;!'.  piilmr  aloiip  m  ip 
"nn.immlion  xxiili  pilmr.'.  as  iirlni'ipal'.  nr  fnr  ntlii'r.s 
as  aKi'iils.  I'nniiailni's  or  nilmrxii'".  'ria-  oppra- 

linns  of  llm  "nmpiinx  to  Im  "arriiil  on  IlirnimlinnI 
tlm  Dnmininn  nf  ('amnia  amt  i  l'i  xvlmrp  liy  Dip 
iiaiP"  nf  "  \llisnn  .X  Cninpanx.  l.imiiPil."  witli  a 
"apilal  sini'k  nf  on"  Immircil  Ihnnsaml  ilnllars. 
ilixiili'il  into  It). 000  sharps  ,,1  i,>n  ilnliai's  "ai'h.  ami 
Dll'  "liii'f  liiai'i'  of  linsiip'ss  nl  ilm  saiil  "nmiiany  to 
Im  al  Dm  Cily  of  Miintri'iil.  in  the  l  inxini".'  of  I 

(^iiplii'i'.  ' 

Dalpil  al  Dll'  nlllip  nl  llm  Si'i’ri  iarx  nf  Mate  of  j 
Canaitii.  this  llih  dav  ol  l)i'i'"ml>"r  I'll:!  I 

I  llOM.X.s  Ml  l.\  i;v.  ; 

I  ndi'f-M'i  ri'iarx  ol  .staip. 

.\7'(IEKS.  DKI.OKIMIKIJ  liUDIN.  I 

&  DDI.OKI.M  II:K. 

.solii'iiors  Inr  .\ piilti'ants  ; 


•niP|)any  max  lliink  lit  and  in  iiartipnlar  for  sharp- 
di'hi  nlnri's  or  si'i'urit  ii's  of  any  ollmriompany  hnx  ini: 
oP.ipi'is  aUoi:i  Ilmr  or  in  lunl  similar  to  Ihos"  of  th" 
"omiiany;  ■!)  'I'o  do  all  or  any  of  Ihi-  iihoxi'  thin'/s 
ami  all  thiiii;s  aiithoi'i/pil  h.x  Dm  li'tiirs  (luUnt  or 
siippli'miiitary  Iptlpr.s  iiatiiit  as  |,rim'ipals.  ampins 
"out raptors,  iriistpi's  or  otlmrxxisp  and  I'ilhpr  alnti" 
nr  in  l•pp,ill?l'•t ion  with  oilmrs:  '.ini  To  do  all  Mi"h 
olhir  ihhiKs  as  in  tlm  oiiinion  of  ihi'  lompany  arp 
ini'idi'tital  or  I'opdimix'i'  lo  Dtp  ailainmiml  of  any 
of  th"  iihoxi'  oliji'i'is;  pi  Th"  ci'pi'ialit y  of  words 
ri'fi'rrinii  to  atiy  of  Ilu  said  hiisiiu'ssps  is  not  to  In' 
ri'siripti'il  liy  any  simi'ili"  I'linmi'ralioii  of  powpis  in 
"onni'i'Dim  1  Imri'w it li :  101  To  tnix  on;  of  Dm  funds 
of  Dll'  iiinipan.,  all  pNppnsi  s  of  or  inridi  nlai  to  tU" 
lormaDon.  ri'iiisiration  and  adxi'rlisim;  of  Dn'  roni- 
lian.x'  and  ri'riinniTali'  an.x'  |ii'rsnn  or  i’om)ian.x'  fnr 
si  rx  ii'i's  I'pndi'rod  in  Ih"  plai'inK  of  Dm  sharps  in  Dip 
"iimpany's  laiiital  or  an.x'  di'lmnl iirps  or  otlmr 
sppuritii's  of  Ilm  I'omiiaity.  or  in  or  ahoiii  th"  fnrma- 
tiim  or  promotion  of  Ilu'  "omiuiiiy  or  Ilm  |■olldm■t  of 
ils  liiisiiu'ss  Th"  oimralions  of  th"  "onihan.x'  lo  Im 
larrii'd  on  t hrniiKhoiit  th"  Dominioti  of  (  atiadii  and 
I'isi'W imri'  hy  Dip  nanip  uf  "Tho  HafTiipy  ('onslntp- 
liim  Ciimpany.  I.iniili'd."  xvith  a  rapilal  stock  of 
I XX I)  hundri'd  Ihousund  dollars,  dividpd  into  '/.OOO 
shai'i's  of  OP"  lumdri'd  dollars  pai’h.  and  tlip  chief 
liliu'p  Ilf  Inisini'ss  of  llio  said  company  lo  he  al  tlm 
C  ity  of  Montreal,  in  Die  I’roviiicc  of  e)iu'hec. 

Datc'l  at  the  ollicc  of  the  Sccri  tary  of  stalo  of 
('anada.  this  Jlih  day  of  IJcceinlicr,  IPIii. 

TIIOM.XS  MIT.VKY. 

Tndpr-.spcretary  of  .siatc. 


Ill"  work  of  (ii'olccf iuK,  as  far  as.  po.s.'ililo,  j  Icrs;  W.-JI.  Speer.  Great  VVYsl:  D.  G.  Mar-  iunnln  i'  FJLDDl.  I'oiiipared  xxith  lOL'S'Jl  11  ! 

the  liii.'crs  of  insurance  from  misrepresent- 1  kle,  Norlb  American;  J.  Kilgour,  tLxeelsior.  |  11*I  J  97, ,000  in  IDOO.  and  :j.Y000  in  1901.  j  Capital 


stock.. . 
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S'->,990.<):Ji')  s.',,s()t).:i7)i 
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.Special  "oiitim'.  fund 
1  ni'laiiiu'd  XX an"' 
I’lmlaiiiied  employi  es 
bonus . 


Dix  ideiiii  payahle. .  . 

Hoiius  iiayabl" . 

Director.'-'  i‘ 'ind 
Kolinint;  i-harues  pii  x  - 
iiM"  on  ore  in  iriin- 

sit . 
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hince  Albert 


to-day  is  recognized  as  one 
of  the  leading  cities  in 
Western  Canada,  and  has  a 
population  of  over  twelve 
thousand  people.  With  the 
C.P.R.  and  Grand  Trunk 
Pacific  running  into  the  city 
at  an  early  date,  to-day  is 
your  opportunity.  We  can 
offer  you 

PRINCE  ALBERT 

hvestments  of  Merit 

Inside  Business  Properties. 
Legitimate  Acreage. 
Residential  Properties. 

Money  Loaned  on  1st  Mortgage 

Tbronftb  medium  of  Baiik 

Netting  7%  clear  - 


The  I.  G.  WAYNE 

REALTY  CO.  UmM 

Financial  Brokers 

PRINCE  ALBERT  -  Sask, 

Bererence — Bank  of  Ottawa.  Prlace  Albert. 


WINE  I 


CONVIDO 


The  Perfect  Pinnacle 
to  the  "Height  of  Hos- 
pitahty’'  Convido. 
Best  since  1670. 

D.  0.  ROBLIN, 

Sole  Agent  for  Canada. 

TORONTO. 


Transcona 


Tewn  and  Acre  Lots  In  the 
fastest  growing  Railway  and 
Industrial  Centre  offer  i 
splendid  investment;  where 
the  Grand  Trunk  Pacillc 
shops  and  yards,  C.  P.  R. 
yards,  Manitoba  Bridge  and 
Ironworks  and  several  other 
industries  are  located. 

Ueliable  Ageuta  Wanted  in  Eaatern  cities 


ALEX  GRAY  SAYS  CANADA  CAN  DISPENSE 
WnH  POISIHETER,  SPECTRUM,  THE 
STETHOSCOPE  AND  THE  RHINOSCOPE 

Rest,  a  Little  Calomel,  and  Nerve-cell  Nourishment  will  soon  Dispel 
the  Sorrows  of  an  Unhappy  Financial  Year  in  1913— Canada 
only  Awaiting  the  Larger  Appreciation  of  its  Opportunities  and 
Don’t  Forget  that  the  Special  Beatitudes  of  the  20th  Century  | 
belong  to  us. 


JOHN 


REAL  ESTATE 


ACREAGE  FOR  SUBOI VISION. 
SUBDIVISION  LOTS. 
TRACKAGE. 

INSIDE  PROPERTY. 


Particulars  {rom 


The  Investment 
&  Realty  Co. 

203  Furinep  Bulldinft*  WINNIPEG#  Man 
Tel.  Main  5676. 


The  Alliance  Investment  Company 


CAPITAL 

Head  OfTic 


(CANADA)  LIMITED 

.  .  .  .  $1,000,000 

Iflicc— CALGARY,  ALBERTA 


Braacbes:  TORONTO— Stair  Building. 

LONDON— Alliance  House.  15  Dartmouth  Street.  Westminster. 

iDTestments  made  in  Mortgages  and  Real  Estate  that  are  absolutely 
safe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
Beferencea— B.  G.  Dun  &  Co..  Calgary.  Bank  of  Nova  Scotia.  Calgary. 


The  Alberta  Provincial  Land  Agencies 


SUBSCRIBED  CAPITAL,  160.000.  INCORPORATED  1912 

HandliDg  Large  and  Small  Tracts  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 
eommaait,  LACOMBE  aiid  CALGARY,  Alta. 


!  (Specially  written  for  The  Financial  j 
I  Times  by  Mr.  Alex.  Gray.) 

Xim  U'en-thirtcen  was  nothing  uoro  nor  ; 
U'ss  than  an  unpleasant  ineidont — somewhat  ’ 
disconeerting  but  benefieial  in  its  disoiplin-  ; 
ary  effeet. 

On  the  threshold  of  1914 — all  unmindful  j 
of  the  virility  of  tlie  eountry,  whieh  a  mo¬ 
mentary  reverse  eaniiot  impair— there  are  ; 

I  many  who  will  have  it  that  our  economic  , 
j  scenario  is  jumbled  and  our  prosperity  re- 
I  moved  from  renaseetieo. 

The  facts  are — and  a  quantitative  analysis  | 

I  of  the  situation  will  prove  it — there  has  been  I 
j  insufficient  fuel  to  feed  the  universal  tire-box,  ' 

!  hence  there  was  not  enough  power — the 
I  iirinie  factor  is  short  of  requirements. 

I  V\  hen  this  isreniedi<'d  by  normalralher  than  : 

I  hurrah  jiroeosses,  the  radiant  energy  resul- 
!  tant  will  dispel  the  most  eloomy  impres- : 

!  sions  resting  uiioti  tlie  itopular  retina.  The 
j  world  in  general  soon  will  be  honed-up.  I 
:  Wo  have  not  reached  the  extremity  where 
the  ttonclusion  is  justifiable  that  “there's 
i  r*!'!.'"  “  I'titis  north  of 

’bl."  As  a  help  toward  th»'  restoration  of 
^  vigor,  it  merely  is  essential  to  “leave  behind 
1  the  taint  of  anilicial  things  and  start  again 
:  on  (he  h'tfl.’’ 

1  Common  or  (iiirdeii  ”  Pip.“ 

'  Apart  from  obvious  causes  of  prevalent  , 

!  distemper,  what  iiessimism  then'  is  cannot  ' 

,  be  atlribuicd  to  other  than  the  i>ip.  It  has 
)  always  been  eonicnded  that  “diseas''.  old 
;  age  and  the  iighincss  of  money’’  ar>‘  triune 
'  misfortunes,  deplorable  and  almost  as 
;  inevitable  as  “death  jind  taxes."  That 
I  there  are  minor  ailments  in’  (’anadian  af- 
I  fairs,  and  that  jmrse  strings  are  taut,  cannot 
1  he  disputed;  but  wo  tire  industrially  quite  | 

I  spright  and  eeonomieally  vigorous — besides  ' 
j  htning  nolliing  more  to  complain  of  than  a 
,  lassitude  whie.h  cajiital  ^\ill  cure.  Hlue  ' 
j  ruin  has  no  place  in  our  calendar,  although 
j  We  have  had  a  fcAV  unhtippv  half  hours  in  | 

I  1913.  ‘  I 

Our  BcuiriiiKs  Were  l)ver-IIeii(eci. 

What  did  it  is  a  reverie.  In  the  cycles' 
the  bearings  got  over-heated.  So  iniieli 
[  power  was  wasted  in  wars;  exptinsion  in  all 
(  directions  aitestod  the  prosperity  of  the  , 
nations  in  degree  exaeiing  greater  monetary 
neetLs  than  eonvenieiilly  eould  be  met;  in- 
tlatiou  plus  eorporaie  and  inrli\ idiiul  ex.ra- 
vugaiiees — eeonomie  waste. —  made  dist'ortl- 
aiit  musie  among  the  spheres — and  that  is  1 
about  all  that  is  wrong  with  tln>  works. 
We  fan  disiieiiso  wiili  tho  imlsimeter,  spee- 
I  trum,  s'lethosfope  anil  tlie  rhinoseopi*. 

^  Rest,  a  litlie  ealoinel  ami  an  aperl'iit  will 
I  jiroMi  remedial.  Wlien  the  nerve  cells  arc  ' 
nourished  the  most  dissiileiit  will  forget  the 
!  sorrows  of  1913.  Hy  am!  by — ii  eannot  be  | 
liurritKl  -it  will  be  fonml  Iha.  “  th(>  ojitimist 
i  is  always  riglll."  So  ii  behooves  the  masses 
ami  the  classes  to  retleet : 
i  Tu.yt  Canada  is  only  awaiting  tlu;  larger 
;  appreciation  of  its  oiqiortuiiities; 

\  'Th.yt  the  ('.I’.U.  is  the  main  artery  of  our 
i  industrial  system : 

Tn.vx  Mackenzie  &  Maun  initTests  re- 
I  present  the  eonstructivo  genius  of  our 
!  pofiple; 

I  Th.vt  our  steel  ami  iron  imlustri-  s  are 
j  binding  elemenis  in  the  national  sirueiiire; 

Tii.yt  sundry  iiidusiries  eaii  be  dewatered 
without  diseredii :  ' 

j  Tii.m  tlie  eenu'ut  faetttries  will  not  lie  dis-  I 
1  mantled  when  railway  and  ptiblii-  ivorks  are 
j  not  so  extensive;  !  ■ 

I  'I'h.vt  really  will  liml  its  true  value;  ;  , 

Ti!.\t  coal  is  not  going  to  be  abogelliei-J 
(lisjilaced  liy  oil;  • 


Tu.vt  Canadian  foreign  investments  are 
not  in  the  maws  of  the  bow-wows: 

Tii.\t  the  banks  are  not  making  all  the 
money — and  holding  on  to  it; 

Tn.M-  the  population  is  not  as  large  as 
that  of  the  State  of  New  York; 

'I’li.YT  the  special  beatitudes  of  the  twen- 
ticih  eeu.iiry  belong  to  us. 

There  Musi  he  Inequities 

Of  course  there  ar<^  inequities,  as  between 
mortals  and  their  mundane  alYairs.  With¬ 
out  frictitm  perhaps  there  would  ho  less 
eontent.  It  is  the  factor  of  fonietit  that 
vitiates  the  serenities — more  so  tlian  the 
tidversities  inseparabh'  from  all  progress. 
Where  there  is  no  strain  there  is  no  uplift; 
oiherwise  life  would  be  an  unreimiiierative  i 
monotone,  which  is  wliat  Canada  does  not 
crayv.  The  danger  has  been  tliat  the  speed  ! 
limil  would  bring  loo  many  disasters. 

Sniid  in  tho  IVlimlors.  | 

There  is  nothing  tlm  matter  with  thej 
bedding  of  our  maehiuery.  The  troulile  is 
wi:h  tlie  golden  governor,  poist'd  upon  j 
whieh  are  ilie  two  globes  typifying  CrS'dit 
and  Confidenee.  When  the  engine  hi'gan 
to  It'  erratic  ii  was  recognized  by  i>eonom- 
ists  the  world  over  that  it  was  racing  for  a  ' 
lireak  ilown.  or  tliern  was  too  much  .-and  in  ! 
the  eyiinder.  or  now  packing  was  needed.' 
'I'hat  is  the  sum  ami  substance  of  what  has 
ha]ipenod — and  it.  is  the  tm  ii  of  foresight 
who  ordered  a  lay-off.  L-  aders  in  com-  ! 
merec.  bankers  possessed  of  itrescienee.  in- 
v(>siors  who  scan  trusl  deeds  liefore  giving  I 
eredeneo  to  bond  issues,  speculators  made  i 
wary  liy  exporienees,  decided  to  bt-  a  trifle  i 
particular  about  Credit,  ami  io  restrain 
their  Conlidence- without  jircjmlice  to 
other  than  those  who  were  over-exlended 
or  had  hetmine  so  successful  th.'y  eoiilil  not 
observe  the  admonitory  signals. 

Banks  Have  Maintaineii  Oiir  (’redit. 

Cut  of  it  .'ill  will  be  evolved  a  more  wide¬ 
spread  ]>rosperiiy.  Meauiime  a  situation 
has  to  he  ereated  that  will  attract  investors. 
Tt»  do  this  luicessiiatt'd  resort  to  a  pruning 
proet'ss  mit  yt  i  linisheil.  Canadian  Itaiiks 
liavf  eoutriluU''tl  in  hirg-'  measure  toward 
tint  maiuteiianee  of  the  N’aiional  Credit. 
I’os.-ibly  they  might  liave  curtailed  speeii- 
lutioii  in  wesiern  lands  and  tlie  iiiergiiig  of  j 
industrial  enterprises,  witiioiit  tiVeeliiigl 
economies  whik’  they  serveil  the  purposes  | 
of  promoters  alone.  However,  our  banking  | 
iii.'iil uiions  art'  amjilv  preparetl  for  the  for-  ' 
wartl  moM'menl — wlien  eoiidilions  justify! 
it.  Moretiver  the  solvene.v  of  our  maiiii- j 
faeturer-  ami  mereantile  iirms  in  g-neral 
minimizes  w  liat  remains  to  be  eff'ee.ed  by  i 
tile  li(|uidation  tif  siteeulative  real  estate.  , 
'I’liis  latter,  ami  the  prevailing  const  rviuism  i 
lowaril  new  eommiiments,  should  expedite  | 
the  revival  of  optimism.  That  there  willj 
III'  broatl  speeulatioii  iiniil  our  eeonomie 
.'i|uilibrium  is  wholly  esiablishetl.  i>  out  of 
the  (piestion.  In  reulily  t'anada  has  f  vver  ; 
real  iroiibb's  than  any  and  all  other  eoiin- j 
tries.  What,  we  have  are  not  to  be  easiiall.v  i 
disinissetl.  Hallur  ari>  Ibey  to  be  eon- j 
siruetivel.v  availed  of  to  tlfinonslraie  our! 
capacity  for  greater  undertakings.  Then  I 
“the. last  West ’’-  v\  hii'h  eovi'i's  afoiitinenl  I 
— will  be  the  source  and  destiiialiou  of  the  I 
argosies  of  all  the  seas.  It  is  as  erroneous  j 
to  assunm  that  vvo  art'  at  the  limit  of  our  | 
borrowiiig.s  as  it  is  to  argue  that  we  are  j 
through  with  our  sorrowings.  Coiilliet  of! 
vievv.s,  hitwever,  eannot  allfr  the  fact  that 
a  t'oinjtlttt !  l{tti,|  Curt*  will  be  more  invigor¬ 
ating  than  any  other  panacfa.  .\e1ual'y  I 
Canmla  is  at  thi)  starting  jiosl.  We  ari>  not  1 
a  lot  of  fiuartt'r-liorses!  I 


ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

85  Prince  M'illiam  Street,  ST.  JOHN.  N.B. 

=INVESTIGATE  FOR  Y0GRSaF= 

A  rapidly  Inorca.slnx  population. — Tlie  largest  Siinar  hennery  in  Ara^jea  nndv 
ronstructlon  — The  largest  Ury  Dock  ill  the  world  und'r 

Ppandral  Arch  llridge  in  the  world  under  eonstruetion.— H.irbour  ;Li-  Pi.or’ 

an  expenditure  of  over  $20.000.(M)0.  and  to  include  Ship  t'onstruetloii  and  Kopal.  naic, 
under  coiistruetton. — Mammoth  ttrain  Elevator  under  construction.  Mumoroaj  larj 
pew  Manufacturing  Industries  under  construction  .  nrieei  h»'o» 

This  Is  tho  position  of  St,  .John.  N.B..  to-day  "'tb  '"*','1?, 
irev.-iling  prices  in  Cities  of  one-half  tho  impiilation  and  without  the  opportunity  sc.  Jonx 
Las.  Let  us  send  you  particulars  of  tome  properties  wo  iiavj 

ALLISON  &  TH^AS  -  ST.  JOHN,  N.B, 

Kcfrmice  by  penniasioit — Bank  of  Nova  Scotia# 


COBALT  SHIPMENTS  ^ 

(Cobalt  NiiilUel.Y 

Shipments  were  light  with  low-gratle  pn'tlomin- 
aliiig  ill  the  week's  list  from  tlie  eamp  for  tho  last 
eitmplete  week  of  the  year.  Eoiir  mines  sent  out 
eiglit  ears  during  tlie  festive  week,  anil  of  this 
amount  tlve  ears  were  of  liiw-gi'ade  ere.  sliipped  by 
the  LuHo.se.  Consolidaleil  and  Nipissiiig  Mines. 

.'Seueea-Superiiir  sliipped  a  12  iim  I'ar  of  liigli- 
grade  tlie  day  liefore  t'lirisimas.  whieh  will  realize 
a  substaiillal  sum.  Melvinle^  -liana gh  shipped  one 
ear  of  liigh  wliile  L.n,  Kese  appears  with  lliree  ears 
of  low  aiul  one  of  liigli-grade  on-.  Nililssiug  s  two 
ears  were  sent  to  England. 

Knllioli  shpiments  for  tin-  weik  total  nearly  a 
Uuarler  of  :i  million  onnees  sent  out  l>.v  lltn  Nipissiiig 
uikI  Unlfalo  Mini's,  .s'hipments  for  ilie  year  to  dale 
are  nitieli  higher  Ilian  l.-isl  .vear's  llgures.  showing  a 
total  of  over  ’.t.dOO.IHKI  onnees,  less  tliau  a  millloii 
ounces  Iwlow  llie  total  Inillion  .liipmi  nts  from  tlie 
eamp  for  IIIIO.  Mill  and  ini2  eomliim'd.  These 
llgures  are  more  than  4.iM)il.iMlll  onnees  gn-aler  than 
the  Itll  J  totals,  wllli  two  extra  mines  adde'i  to  tlie 
list.  N'ipissing  alone  sliipped  more  tlian  the  entire 
hiillioii  oulpiii  of  the  eamp  Iasi  \ear. 

tiro  shipments  for  tlie  week  in  pounds,  were; 

lligli  Low  Total 

I.a  Hose .  11.‘),S20  'Jin. 00(1  ;iU.V,8JO 

N'ipissing .  1'.’:!,110  1 'JIM  10 

I’l'l.  i.ake.  'Sen-sup.  I  ST.OOO  ,S7.000 

MeKiuley-Darragli  .  .  .'>7.710  .'>7.710 

•jio.,''>:io  aist.ilo  .'>7;(.t)7o 

Itlillion  Sbipiiiruts, 

liars  tliinees  Value 

Nipissine  .  ..  I.VI  I7ii.;t:i0.  I.S  !!10'J.J70  <10 

Ulilfalo .  7.">  0.''>.7J;t  (10  OH.aOO  ((O 


Hnllion  shipmeiils 

Nipissing  . 

I’enti.-Can . 

Unlfalo . 

t'r.  Kesei've . 

Doiii.  Hed . 

Tow  llsite . 

Miseel . 

Tiiiiiskaniing . 

<  •'  llrien . 

VV  I'l  I  la((rer.  . 

.Miller  I.ake . 

<'([I((niid . 

Ti’elhewcy . 

t'.ase.v  t'<[ball . 

Kerr  I.ake  .  .  .  . . . 

Halley.  . 

f'ol)ati  i.ake . 

City  of  (’ol)alt . 

ITeslo((  K.  I) . 

Coll.  Coiiiel . 

l.iunsdeii . 

Iteav  ec . 

Hargraves 
McKinle.'  - 1  tarragh  . 


JlL'.OiiJ  IS  SI  10,: 
the  .vear  total ; 

Onnees  Vi 

1.270.201  ;io  S;i,i'.io..' 
.M.Otii  OO  to. 

.ISI.OOI  <11  '.II.").' 

.■>;r7.1(>0  (Id  221.1 

,•>22,022  III  211. 1 

17..V.IS  to  2(>,. 

2,22(1  (Ml  I  .( 

2,'>.,')(il  70  ll,( 

1I1.7.217  (il  SO,.' 

|K.SI.‘>  0(1  10  ; 

::.7io  JO  2.( 

('.2.">  oil  ; 

i.'.  ioo  .s2  ti.; 

2.201  (III  I.. 

OI.IO.V  70  ,'>2.< 

I.S20  (Ml  1. 

1.717  SO  • 

•j.sos.i.v  i: 

2.  I.22  CiO  J  ( 

.2..')1I2  (..•>  2.1 

1.SII  1(1  l.( 

I.S27  (Ml  1. 


l•'KI>Klt.\L  ril.VKTKUS. 

The  following  are  tlie  new  iiieorporal ions  announ- 
eed  in  the  Caiiadu  tiazeite:  - 

Meaver  Coal  >V  I’owcr  Co..  I.ld  ,  Montri’al: 
eapilal  SI.IMHKKIO:  direelors.  I'.  II.  .Murkey.  K.C.. 
i;  C.  (iranl.  aeeonntaiit.  Montreal 

Louis  OarbI,  l>ld..  Iniilders.  MonireuI:  capital 
Sl.'i.OOO;  directors.  I.,  tiarbi,  engineer,  I,  Ciosselln, 
advoeale.  .Montreal. 

Tile  Oalfney  ConstriK’tlon  Co  .  I.iil  .  MoiilreaL 
eapilal  ¥200.000;  direelors.  II.  (lallney.  Iniilder, 
'1'.  .Mo's.  barrister,  .Monireal 

'I'lie  Caiighiiawaga  Light.  Heat  and  Power  Co. 
I.td.  eapilal  S.'iO.OOO:  directors,  K.  .McDonald 


I  Jacobs,  arcuuiitunt.  J.  Curottc,  merchant,  Caugk- 
navyi^.L^^rotjip  i.impee,  Montreal,  capital  $1.00A- 
OOO:  dlreetors,  L.  K.  Grothe.  manuf^turer.  O. 
Gontliier,  expert  eomptablo  licencle,  Niontreal.  ^ 

tLCEBEcTcHARTEBS. 

The  following  are  the  new  incorporations  aa- 
noiineeil  in  the  Qtioliec  Gazette;-^ 

Hotel  S.2lnt  Laurent  I.imitee.  Montreal:  capital 
¥20.000;  directors,  A.  Salmon,  trader,  A.  MarsOB 
Cigar-maker.  Montreal.  _  ^  ,  t 

Compagnie  tie  Tomatoes,  La  Soiilangers,  Llraiteo 
Montreal;  capital  ¥20.000;  directors  H.  Schmidt 
merchant.  VV.  II.  Hesner.  farmer. 

Veiirlonie  lioulevard  and  Land.s  Liraitcrl,  MontreM 
capital  ¥t).')0.000;  directors.  VV.  G.  Mitchell,  advocate, 
P.  Gregory,  aeeoiintaiil.  Montreal. 

The  Star  and  Hydro-Eleetrle  Co..  Ltd..  Montrert. 
capital  $2n<.).(M)0:  directors,  J.  E.  Arcliambaulp, 
llnancier,  C.  D.  Kagi'iiberg.  liroker.  Montreal.  > 
St.  .Vlargnerets  Gravel.  Ltd..  St.  Margnereta 
j  capital  ¥20,o(Ki  directors  S.  (!.  Hyman,  manager 
I  II.  Day.  accountant .  Montreal. 

I  l,('s  Imnieulili's  Populaires,  l.imlleo.  Montre^, 
eapilal  ¥110. (MIO:  directors  T.  VV.  Maheu.  agent, 

I  H  Dupuis,  farmer.  Monfreal.  • 

I  I,a  Compagnie  do  Navigation  ‘ioebee  &  LotJ^ 
iere,  I,imll('e.  St.  Croix,  Que.:  capital  $76,000 
:  directors  J.  II.  Hoisvi-rt,  notary,  («.  Boisvert 
forestry-engineer,  (iuelioc. 

Till'  lilgaiid  Granite  Co.,  Ltd.,  Montreal. 

;  capital  ¥2.Ml.(t0ll;  directors  E.  Fabre.  K.C.,  Outre- 
I  mont  C.  G,  Ogden,  advocate,  Montreal.  . 

I  Tlie  Domtiiioii  News  Bureau.  Ltd..  Montr^; 

capital  ¥20.000;  din'ciors  C.  K.  Crandall,  journalist, 

;  II.  Hall,  manager.  Montreal. 

I  C.  It  .  G.  .lolinsoii.  Poirier  &  .leiuiing,  Incorporated 
'insurance  iirokers,  Montreal;  capital  $10,000: 

!  directors  K.  s.  MeDougall,  advocate.  M.  J.  O  Briep, 
I'lerk.  Monti'cal.  ,  i 

Tlie  Caiiadtaii  N.atural  Gas  Co..  Montreal; 
capital  ¥2.000,000;  directors,  I.,  G.  Keralngti^ 
liroker,  MessiiT,  agent.  Montreal.  .4 

ttN'r.VBIO  CIIABTERS--  ; 

1  'I'll"  following  new  iiieorporal  tons  are  announciil 
In  tlie  Diilario  (iazetle: —  .  “ 

i  'I’lie  Uneeii  City  Driving  and  Jockey  Club.  Tor 
I  onto;  eapilal  ¥200,000:  J.  11.  Smith.  S.  A.  Proett*. 

;  A  .  N.  Garrall,  VV.  McCullough  and  C.  H.  Proetde 
!  are  tlie  pronioli'r.s.  • 

Till-  Kiver  Healty  Company  of  Windsor,  capital 
!  si.'.  iioo.  „  ' 

Tile  Dominion  Ageney  Corporation,  Torontp, 

'  ¥10.000.  „  ' 
.Niagara  Peninsula  Land  and  Building  Co.,  Tor 
onto,  ¥.'■>0.000  ' 

Tile  Canadian  Mantel  and  Kefrigorator  Company 
Hamilton.  SIOO.IMIO.  _ ,  ) 

j  Fil/.gerald  and  Company,  Toronto.  ¥.'>0.000. 

'I'lie  I'reiieli  Kiver  Lumber  Company.  Toronto 
I  ¥10.000. 

!  'Pile  ConiioIlv-.Vgncw  Cousiruetlon  Company 

I  'Poronio,  ¥10,000.  _ , 

'I'lie  National  V  ending  Machines  Company,  $100, 
000. 

I  Coiieretf'  Builders.  Gshawa.  ¥L'>.000. 
i.ang  Hros.  Yt  Co..  Ilerlln.  ¥100.000. 

Vlereliaiits  Siipplv  Company,  Toronto,  ¥1<'.000 
N,'w  Ontario  I’ressi.-d  Hriek  Company.  Sudbury 

¥100.000.  . 

,  Hriek  and  Dundas.  1,(>nd.)n,  ¥40,000 
I  t  'asey  Majestic  Mines  (without  personal  llabilityl, 
i  Toronto.  S  lo.ooo. 

SASKA'l  VIHiW  AN  CHARTERS.  1 

Till'  r,)llowing  new  liieorporalions  aro  anuouttcad 
in  tim  Saskati'liewaii  Gazette; —  ■ 

I  Till'  I’Tovlin  ial  .Sand  K  Gravel  Co.,  Ltd..  SaS 
I  katoon:  eapilal  ¥100.000. 

'Phe  Clov,  rd;de  Farmers,  Ltd.,  North  Battleford 
'capital  .SL',0,000. 


u.  U’CONNOh 


E.  T.  O’CONNOit 


O’CONNOR  &  O’CONNOR 

REAL  ESTATE  AND  BROKERS 
FARM  LANDS,  IMPROVED  AND  UNIMPROVED.  A  SPEOALTI 
City  Properties,  Bosiness  Propositions  and  Insurance 
P.  O.  FOT  lOi;  Correspoi^enee_8olicited  WETASKYWIN.  ALTA. 


63,390  SQUARE  FEET  OF  LAND 


HOCHELAGA  WARD 


FOR  fS.VLI-l — Block  of  land  ■with  ;t  froniag^o  of  HIO  ff.et  on  Tbcrville 
Street,  180  feet  on  Baohel  Stre,-t  and  SlMl  feet  on  I’runteiiao  Street.  For 
particulars  as  to  price,  etc.,  apply  to 


A 


IHE  CRADOCK  SIMPSON  COMPANY 


THE  TRANSPORTATION  BUILDING 


120  ST.  JAMES  STREET 


MONTREAL. 


The  MacDougall-Bidwell  Co.,  Limited 


Befereres  REAL  ESTATE,  INVESTMENTS 

and  farm  lands 

cods-A.B.c.  6th Edition.  Saskatoon,  Sask. 


CAPITAL 

•200,000.04 


A.  B  HOCLDEN 


INVESTORS  WUl  DO  WEU  TO  CONSIDB! 


W.  J.  NESBITT 


Medicine  Hat  I!  '-> 

Property  -the  citt  that  was  bohn  lucky."  Lands 


_ A.H.HOVLDEN&CO. _ 

R  •  r .  E>STATE.  Stewart  and  Twee  >  Block,  Main  St.,  Medicine  Hat,  Alts. 


'  nsttwancs:  The  Uninr  Bsnk  of  Cansds. 


MANUFACTURING  SITES. 


MJ  1/^/7  T  T  Commissioner,  Board  of  Trade) 

•  sr.  /A  Ly  ww  Nobtu  Battleposo,  Sask. 

CHOICE  J^VESTMENTS  IN  INSIDE  PBOPEBTY.  d^n“bl5dle J 

$8.00  per  aero  uo.  Best  references  if  required  promptly. 

Pfwt  Of£co  Drawer  T,  NOBTH  BATTLEFOBD,  Saskatcliewaa. 


i  NORTHERN  OHIO 

■  I  Notli*  of  tin-  l*ro|»o.s»>«l  Ni'v  Profcired  i 
I  Stock  May  !>«•  Issued  I  util 

Eariiiiiiis  Wiirraiit.  I 

j  While  at  liio  aiintial  iiiectint;  oT  ih  .-luin;-  j 
\  holfle,'.''  of  the  Norllieru  Ohio  Traction  aiul  1 
Light  Company,  io  lie  liolii  at  Akron.  Ohio  ^ 
on  .January  'Jl,  tho  sharoholdors  aro  to  tie  . 
asked  to  approve  an  inereai-e  iu  the  0  per  ; 
cent,  preforenec  stock  from  $3,099,000  to  j 
.$5,000,000,  it  is  announced  that  none  of  tlie 
new  preferred  may  be  issued  unless  earnings  j 
appliealile  to  paynit-nt  of  preferred  div  i-  j 
deuds  are  for  flio  1‘2  months  proceeding,  i 
equal  to  tlireo  limes  tlie  dividend  require- 
ments  on  preferred  outstanding  as  well  as 
the  amount  to  lie  issued.  All  of  the  $3,000,-  j 
i  000  preferred  is  how  outstanding. 

At  jiresent  XorlJieni  Ohio  Traetioii  and  | 

I  I-ighl  is  earning  about  3.3  limes  the  divi-. 

I  dends  on  .$3.O00.0(M)  preferred,  so  ilia  I  a; 

I  part,  at  least,  of  the  new  stock  may  lie  ! 
issued  at  once.  | 

The  meeting  al.so  is  to  provide  for  tlo'i 
I  sale  of  the  new  stock  whieh  will  rank  in  all  i 
I  respects  with  the  jireferred  stock  now  out-: 
islanding,  and  will  act  on  a  p^op()^ili()n  for! 

!  tlie  acquisition  of  the  propert.v  ami  rights  j 
i  of  the  Xortlicrn  Ohio  I’ower  Co.  Tliis  ix  , 

;  the  eomjiany  whieh  owns  and  oiieratex  the  i 
'  new  central  generating  station  at  Cii.va- 
hoga  Falls  and  all  of  its  stock  is  owned  by 
Northern  Ohio  Traction  and  I.,ight.  Tim 
taking  over  of  the  physical  property  of  this 
company  would  add  strength  to  tlie  bunds 
of  Northern  Ohio  Traction  &  Light. 

Tho  directors  also  will  ask  the  stock¬ 
holders  to  approve  a  plan  by  which  the  eoiii- 
pany  will  provide  for  the  payment  of  the 
normal  income  tax  on  all  Northern  Olii'j 
Traction  and  Jdght  bonds,  so  that  no  de-  ; 
duetions  vyill  be  made  on  eoujions  deposited  , 
for  eolleetioii.  The  company  is  now  |ia  v  iiig  i 
quarterly  dividends  of  1  ’.j  per  eeiil.  on  its  j 
common  stock,  but  is  earning  just  aliovel 
this  amount,  so  it  ma.v  bo  that  soim  'teps 
will  be  taken  towards  a  reduction  of  the 
dividend,  espeeiall.v  as  tho  issue  of  the  new 
preferred  stock  will  further  reduce  earnings 
for  the  common  stock. 

MEDICINE  HAT  CUSTOMS. 

Medici-vb  Hat,  Alta. —  Last  .January  ihc 
Medicine  Hat  Hoard  of  Trade  jx  titioned  ' 
the  Minister  of  C'ustoni.s  at  Ottawa  to  make  i 
this  place  a  full  port  of  entry,  instead  of  be-  ! 
ing  a  sub-port,  as  at  present.  Figures  of  j 
the  business  done  here  were  presented,  and  j 
attention  to  the  matter  was  promiM'd. 

Word  has  just  been  reeeiveil  that  1  Ik  ! 
much  desired  change  will  he  jiut  into  etT<  '-1  ; 
on  tho  1st  of  Alareh  next,  after  whi''li 
Medicine  Hal  will  bo  a  port  of  entry,  in¬ 
stead  of  an  outport,  thus  being  given  its  j 
proper  place  in  the  customs  arrangements  of  j 
the  Dominion.  For  the  last  three  months  of  j 
1911,  the  collections  here  were  $'29,000.  | 

I  while  for  the  san»  months  of  191'2.  they  vv(  re 
$60,000.  For  efeven  months  of  toi'J  the 
eiistonis  collections  hero  totalled  $1.58,000, 
and  thus  tar  in  1913  they  run  well  ovir 
$300,000  or  an  increase  of  about  fifty  per 
cent,  as  compared  with  the  previous  year. 


AMES-HOLDEN 

ISig  Slide  ( oncerii  Alreail.v  Has  Heavier 
.Spring  Trade  in  .iiitieipufidii  and 
is  I'repared  to  fare  for  If. 

Amcs-Jloldeii,  .Meii’reafly.  Ltd.,  is  prepar¬ 
ing  for  a  bigger  year  to  come  than  l!ii:j. 
•Vli-.  Flarenee  F.  Smith,  general  manager, 
told  the  Fiiianeial  Times  tliis  week  that 
the  company  never  was  in  a  better  position. 

Husiness  has  increased  to  a  large  extent 
and  the  advance  spring  orders,  Mr.  .Smith 
siate.s,  an*  already  larger  than  those  of 
l!ii:). 

With  the  exeejilioii  of  Hriiisli  Foliimbia, 
collections  in  the  West  arc  showing  up 
favorably. 

Improvement  and  additions  to  plant,  | 
however,  place  the  Ames-Ilolden,  Me-  j 
(Tead.v  Company  in  a  position  to  care  for  i 
an  additional  $1.000, (mo  business  annual-  , 
ly. 

Mr.  $mitli  expre.sscs  higlily  oiitiniistio 
views  vvitli  regard  to  the  eomiiany’s  future,  i 
stating  that  the  big  eoneerii  has  come 
through  the  jieriod  of  financial  depression 
unscaref  i 


WILIAM  R.  TOBIN 

Barrister,  Solicitor,  Notary  and 
Commissioner 

GLACE  BAY,  N.S. 


PI  ii  L' 

iiai  ri 


REDUCE  YOUR 
OFFICE  EXPENSES 


Consider  the  time  wasted  in  your  office  ad¬ 
dressing  envelopes  eacli  day.  WASTED, 
because 

Barber-Ellis 
Window  Envelopes 


render  envelope  addressing  unnecessary, 
besides  preventing  tlie  irritating  error  of  get¬ 
ting  customers’  corresiiondencc  or  bills  trans¬ 
posed. 

It  costs  a  liotise  mailing  an  average  of  175 
letters  a  day  $182.00  a  year  for  labor  in  ad¬ 
dressing  envelopes. 

$182.00  iier  annum!  That's  as  much  as 
many  a  luitise  spends  for  stationery.  Yet  it 
can  bo  saved! 

Writ('.  giving  us  an  idea  of  ypuf  needs,  and 
we  will  promptly  send  you  a  definite  quota¬ 
tion.  -Address  the  office  nearest  you. 


BARBER-ELLIS,  Limited 

Brantford,  Toronto,  Winnip'g,  Vancouver 


A  Business  Economy 

j  r  is  self-evident  fo  the  observant  busi- 
ness  man  that  eronomies  in  time  and 

- -  effort  in  the  office  are  essential  to  obtain- 

j  ing  the  quickest  and  most  effectual  work 
I  from  the  staff.  ^ 

supplanting  of  time-honored  methods 
kwA  1  of  ofiticc  procedure  with  Office  Specialty  Saving 
Ljf  ^  T  Systems  is  an  act  of  sound  business  economy. 

Catalog  will  bo  .sent,  or  representative  will  call  at 
request, 

MONTREAL  SHOWROOMS 

■fiJi  I  81  St.  Peter  St.  *•' 

I  Complete  FlllniS  Equipment  Store*;  Montreal,  Ottawa  A 

'£^^1  I  Halifax.  Wlnnlpet,  Cal$ary,  Edmonton,  Vancouver  ’ 

Head  Oflice:  TORONTO  Factoriea:  Newmarket,  Ont. 
tuMMormMtHABtnuHtaiamtn 

%  l^>FnCE5ia»ECIALTYMfG.(ft^ 

g^AND  Office  fomnme  m  anitSS 1000 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JANUARY  3,  1914. 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 


Stocks  listed  on  the  Toronto  Stock  Exchange. 


DIVIDEND  PER  CENT. 


COMPANY 


Ames  Holden .  . 

Aliu  s  Holdin  iin  f . 

R<  11  Tell  plume  Co . 

Brazili;’.!!  'I'raclioii . 

llvit.  Col.  Packt  rs  Assn . 

Rrii.  Col.  Pat  ker.s  Asm  pin  A. 

Calyary  Power  . 

1 'auadiaii  I’uellie  Ruih' a.v  .  .  .  . 
<''auadiaii  Car  I’oniulry  eoiii.  .  . 
Canadian  Car  l'’oiin'lr\  jiref.  .  . 

<'anadH  Ceineiil  . . 

< 'anada  ('( tneut  prel'  . 

(''anadian  Coin erters . 

Can.  Consolitlaled  K’nM’er.  . 
Can.  ("(riisolidaled  Enldier  i>ld  . 

Canadian  Co' tons  l.'n . 

t'anadian  Cottons  pt'd  . . 

Canada  (ii  inral  Eleetrie . 

C'.'uiada  LoeoinoltV  '  Co.  <''|m-  • 
Canada  l..oeonioti\e  C  o.  pld.  .  . 
I'rown  Re.serxf  Ylinin^  t,  o.  .  .  . 

Dominion  Canners  ciun . 

Dominion  ('annei.'  i>l'd . 

Detroit  EUetrie  ix.\ . 

Dominion  Uridue  . 

Dondnioa  Coal  pt'd.  •  . 

Doin.  Iron  A  Stei  I  |>ld . 

Doin.  Steel  Corpore.'tion . 

Dominion  Park . 

Dominion  Te.xlilo  coin . 

Dominion  'Pi  .\iile  I'ret . 

Dlilnth  S.  S.  A  eoin . 

Duluth  S.  .S.  A  .\_._|)rel . 

Dnlnth  Sujterior  Ti;n  lion . 

East  ('an.  P.  A  P.  ‘  o . 

(Joodwins  Ltd.  . 

(ioodxvins  Ltd  i)fd . 

Could  M  lit  . . 

•  ionld  1'l:  ( 'o.  Did . 

Jliilifax  Eleetrie  Ry . 

llillere.st . 

iliilmst,  pref  . 

Inlereolctnial  Coal  eoei . 

Inti  reolonii.l  ( 'oal  ptd. . 

Intirnatioiial  ('oal  A  (  ol-a  .  . 

Illinois  'i'n.et ion  Cn' .  pis  1 . 

Kaminisli(|iii:  L.  A  P.  Co . 

Lake  ol  V' oods  .Mii.iin; . 

Lake  of  Wo'u!'  Millinir  i>tef.  .  . 

l.aiireiilid  Co.  l.td . 

rsiaedonald . 

!Maeka\  < '"v.  eoni . 

Maekay  Coy.  pi'<! . 

Ale.viea'ti  l.Ip'lii  Poui  r  Co.  .  . 
^Il  xiean  l.i'-d.t  A  Pow  i  r  jn'ef. .  . 
Aliiiii..  .'^i.  P.  A  ts.S.  .M..  eoin 
?dinn..  St.  P.  A  S.S.  .M.,  pr.’f. 

Montreal  ( 'o.  ton  1  t.l . 

ZVlontreai  Cotions  Ll<l  pref.... 

Aiontrea!  L.  11.  A  Power . 

Alontreal  Loan  A  .Merinaite.  .  .i 

Montri  al  'Pi  l''!;"ajili . | 

Montreal  Trainv,;!..  ' . j 

!Montn  ;d  mv,a;.s  1).  L . ■ 

Nor.  Ohio  'Prae.  A  Liedit  Co.  . 
Nova  Si-otia  Sti  i!  A  (  'oal  I'oiii .  ; 
Nova  Seoiia  Stiel  A  Coal  jiref  .  ; 

Niinssiii'.''  Mine.s  Coy . i 

Otrihie  Fleur  .Mills  Com . I 

Opnlvie  Flour  Mills  pr«  f . . 

Ottawa  Liehi  A  I'owi  r  (.'oy. .  .  .  ' 

Paton  Mftr  Co . . 

3’i  nman.s  Ltd  <  otn . 

•  1  'ciiiiian  '  J.t  d  jiref.  . 

Porto  Rieo  Ity.  1,.  A  P.  Coy... 

Priei  Pro.s . . 

(^lichee  L’v .  L.  A  1’ . .  .  •  .  ■ 

liieh.  A  Out.  Na,\’.  Co\’ . | 

Kiordan  Papi  r . I 

Rn.s.sell  Aloioi'  ('ar  ( 'o.  eoin..  .  . 

Ifiissell  IMoto''  ( 'ar  ( 'o.  piyf.  .  . 

S.awyer  JMassi  v  eoin . 

Nawyer  Ylas.'iy  pref.  ,  . 

Mhawinic;  II  Watei-  A  Powi  r  Co. 
Muruin  IVilliam-  Paint  Co  .  .  . 
>''lierwin  Williams  Paint  Co.  pref 

Smart-Wood'  Ltd . ' 

Nniarf- Woods  Ltd,  jiref . 

Spanish  Kieereoui . 

Spanisli  Riv(  r  pref . ' 

Stet  1  Co.  of  ( 'anada . ; 

•■'leel  Co.  of  ('anpda  pref . 

'Poledo  Rail  we  e . ; 

'Porouto  Rail  a  >. . 

'I'ooke  IL'■os.  eoin . i 

’Pooki'  Jlros.  jiri  f . I 

Tii  City  Kv.  A  L.  ('o.  pref. 
Tiieln  lt’.s  'Poliai'i  o.  coin  ....  ■ 

'Pneki  ll’s  ’I'oliaeeo  Jii-i  j 
'in  in  fit  \  'Pl•.•M•iiull  l.’\ 

'i'wiii  ('il\  'Iraefion  i!y  pr  f.. 

V  <  st  India  'Praeiion  R;. 

^^’e.^l  Kooti  iiay . '• 

West  Kootenai  pref .  I 

il'dsor  Rote! .  .  .  .  '  '  ! 

I'  inii'e-c  FI,  ••(l  ie  P;  ilv  a\' "  ’  , 


!  Pre.'ent 
j  (^narlor 


011(1 

•_’,.'i00,(i(li)  .  I 
|.■|.(llHl.();)o 
l(M..'')00.0()i)  lie 
J. (101. (Kill  : 

d).-..  )oo  j  .'le 
L.N.io.oo;)  . . . . 
L’tiii.oofi.ooa  '- e 
;t. 07.1, 000  - 
r.oco.odi)  I'l' 
Id. .100.000  ■  • . 

10. . 100.000  ,  I'ii 
l.7d;j..ioo  I 

•J.ML’.IIO  I 
1.07'-’. still  l■‘^ 
•_>.7I1.0IMI  .  .. 

d. (ill  1.100  1  L. 

.S.OOO.OOO  1 
2.000.000  .... 

1..  100.(100  I -'.I 

1.0011.017  '- 

•J.Ms.dOO  I'j 
2.170.000  1 

12. . 100.001 1  1  >1 

(i,. 100.000  J 

d.ooo.ooo 
1.000.0110  d'^. 

dJ.SOd.'JOd  I 
Kill. 000  I’l 

1.000.000  I  ’  j 

1. 01 1.000  I  ■’.! 

12.000,000  . 

10,000,0110  . 

d. 100.000  I 

1. . 100.000  . 

1.7.lf  1.000  . 

1.2.10.000  I -L, 

7  11.000  I  '  . 
7  11.000  I  Vj 
1.100.000 

1.000,000  . 

7.10  700  \  1  -i  t 

.100,00(1  ' . 

210.700  . 

d.ooo.ooo  I 
(i.  Iss.  100  I  1 
2  000,000  I'l 
2,100.000  .  2 

1..  100.00(1  I  I  -'i 

7.'200.000  'J 
d.ooo.ooo  . 

11. dso.loo  i  I  'i' 

.10.000.000  '  i 
id.i.si^oo  I 
(i.oooTioo  .'I'l 

21.'20(i,.S(l(l  d  I  . 

12. (i0d.  100  d'. 

d.ooo.ooo  1 
d.ooo.ooo  I 
17,0(1(1.000  '-’ti! 

000,000  :  2'< 
2.000.000  I  2 
d.ooo.ooo  ;  2'  '. 

lO.OOO.OIlO  !  2', 
0.0(1(1.(100  I  I'l 

0.000.000  1  w 

l.odo.ooo  ' 

O.OOO.OOO  '  1-r2 
2.. 100,000  2 
2.000,000  '  1  "t 

1.0, si.  100  ;  p 
00(1.000  d 
'2',  1.10.000  '  1 
(.071.000  .  1  '  . 
d.ooo.ooo  1 

1.000.00(1  I . 

(I,!lllll,.100  . 

1(1,000.00(1  '  2 
1,(1(10.000  !•>{ 

S(»(  1.(100  . 

1.200.000  . 

1,100,(100  . 

1..  100.000  d'., 

11,000.00(1  I's 

I.OOO.OOO  . 

d.ooo.ooo  '  I 

1.. 10(1,(I0(1J  1  l.|  • 

1..  100.00(1  I  1?4 

.'L'lOO.OOO  ' . 

d.ooo.ooo  : . 

II  . .100.000  I . 

(1,  lod.doo  !  l»  i' 
id..s7i.(ioo  ; . 

11.00(1.00(1  i  2 

(i.Kl.OOO  . . 

1.000.000  !  1 
d.ooo.ooo  !  1  '  . 
2,100.(100 
l.’.OOO.OOO  I  I  W 
20.  iOO.OOO  i  I  '  . 
d.ooo.ooo  ; 

soo.ooo  j  I  'i 
2.000.0(10  i  I 
dOO.OOO  1  ( 

I,  .10(1, 0(10  1 

II, (100.(100  d 


Wlion  Payable 


•fan.,  April,  •lul\',  del. 
•Ian.,  April.  .Inly,  <  lei. 

,  Feb.,  ^iav.  Aiiij.,  Nov 

-May,  Nov . . 

I  Ala.v,  Nov . 

^  .inn..  April,  .July,  (lot. 

-Vjtril,  Nov  .  .  . 

•Ian.,  Ajiril,  Jul.x',  (let . 

Eel).,  May,  Ant;.,  Nov 
Eel).,  May,  Ant:..  Nov 
•Ian.,  April,  .Inly,  ( lei 
•Ian.,  April,  July,  (l<‘f. 

•Ian.,  April,  July,  (lio  . 
Jan.,  Ai)ril,  Jtil.v,  (let. 

Jan.,  April . 

Monthly . 

Jan.,  April.  July,  Get . 
Mar.,  linin',  Sei)t.,  D(*e 
Eel).,  May,  Auj;.,  Nov 

•Ian..  Ziiftn'l . 

April,  (lei . 

Jan.,  April,  Jul.\ ,  (let . 
Jan.,  Ai)riL  •Inly,  (P-t . 
Jan.,  April,  .Inly,  (let, . 
Jan.,  April,  July,  (let. 


Jan.,  April,  July,  (let.  . 


•fan.,  April.  July.  Get. 
Jan.,  Ai)ril,  Jiil.v,  Get. 
Jan.,  April,  .Inly,  Get. 
Jan.,  April,  .Inly.  Get . 


Mareli,  Sept . 

Mareli.  Sept . 

Mar.,  -Inne,  Sept..  Dee. 
.ian.,  .-Ipril,  .Inly,  (let  .  . 
E)'!).,  Alay,  .Vof?.,  Nov  . 
Mar.,  .Inne,  .Sepi.,  Dee. 
Mar..*lune,  .Sept.,  Dee.j 
Jan.,  .\pril,  July,  Get.  . 


Jan..  ,\pril,  July,  Get.  .  (1.1 

.fan.,  .Vpril,  .Inl.v,  Get.  .  77 

.Ian.,  .April,  July,  Get.  (Id 

May.  Nov .  107 

April,  Gel .  1.12 

.\pril,  (lei . 1  ItiO 

Mar.,  .Inne,  Spet.,  Dec.  .  .  . 
.Mar.,  .Inne,  .Sept.,  Dee  .  i  104 
E)d).,  Alay,  .\u(r..  Nov  .;  Hid 


1911 

1012 

1913 

1 

‘  High 

'  Low 

High 

1  Low  j 

! 

High 

Low 

30 

!  28 

2S 

20 

1  20 

So 

78 

S3 

1  <>7  Vr,  ; 

:  140 

170', 

14.1 

173 

'  139 

100  '  .. 

S4  3  , 

101  \.j 

8034W 

79 ' 

39  1 

102 

. 

100 

;  122  1 

98  , 

1  i'O 

1.18'  , 

99 

1.10 

131  I 

57 

55  1 

240 -A 

196 

2S2  V., 

22()'’.; 

,  200', 

201 

Zj 

00  . 

92 

01 

S.‘! 

.16 

109 

101  I 

no-"*., 

102 

1  IS 

lot)'.; 

31 

•20 

31  3, 

20 

1  30 

1  -’5  A 

92 

SO 

9.1 ' ' 

.s7 

1  94 

'  88 

IS 

3(  1 ' .. 

,  .10 

39 

99  ' , 

s.1 

.SO 

s.‘» 

9S 

90 

100  : 

105 

100 

100 

99 

95 

•21  ' 

17 

353., 

16 

45 

i  31 

79  1 

00 

7S 

09 

,  82  1 

72 

1 12 'A 

10s  V^ 

122  i 

107 

.  110"; 

101 

.'i  1  i 

33 'L 

00", 

•29  3, 

07  34 

53 

93  '..i' 

,S9  A 

90  ! .. 

S)>  '  > 

95  1 

89 

3  62 

2  40 

3 . 70, 

2.90 

4  11 

1 . 45  1 

7;; 

00  . 

.SO 

00 

1  .SO 

64 

105  i 

92 

10.1 

102 

1023, 

95  1 

77  ' 

033.,' 

70 ' .. 

.1.1' 

SI 

62  , 

125 

no 

11.1 

100 

115 

lOS  ■ 

1123  , 

103 

106  1 

100  i 

too 

100 

1033^ 

86 

0:! ' 

.10'.. 

09 '4 

0  4  3-4 

.19  , 

37  '  . 

110'.. 

102 

10.1 

100 

110  1 

130  1 

7r» 

01 

S3 

.89  '- 

76  y. 

106 

90 

105;'j 

99 

10.1  i 

993  ,  , 

. 1 

8.1 

79  ' 

SO 

70 

72  '-i 

68  ’  2  j 

.10  1 

47 

42 

•17'.. 

45 

!  14  1 

25 

.  ' 

S734 

SO ' 

'  S4  ' 

76  1 

1  10 

1 10 

100'., 

100'., 

100 

101  3, 

129 

101 

150 

100  , 

1.19 

4734' 

2.1 

80  1 

SO  ! 

43 

'  1 

. I 

.80 

. 1. 

67 

1. 

9534 

89  . 

95'., 

-S9 

93  ' 

S.'S  ; 

l'2S 

100  i 

1  19  I4 

1.12  1 

13334 

14.1 

1 25  ^ 

■  1473., 

121 30  i 

I.'IO 

117 

1'22 

1  1.1 

I -20 

1 15  : 

230  I 

130 

2 10 

1.15  1 

233 

141  1 

1 

i  CGAIPANY 

i 

j  Par 

!  i  DIVIDEND  PER  CENT 

1  Cajiital  j 

!  1911 

i 

i  1912 

i 

i  1913 

1 

j 

i 

1 

1 

Issued  j 

1  I’rca’t 

i 

{  How  and  'When  Payable 

High 

Low 

1  High  j 

1 

Low 

High 

j  Low 

i  Bureelona  'Praetion . 

8100 

830,000.000  ! . 

! 

i 

1 

. 1 

41 

1 

i  335-8 

,  Brazilian  'Praetion . 

100 

104,500,000  1  IJ2 

1  Feb.,  May,  .Aug.,  Nov.. 

i  99341 

85 

101 

80  54 

:  Brazilian  Traction,  jiref . 

1(K) 

io,(xx),(xxt  1  ly. 

'  .lain,  April,  .luly.  Get.  . 

. } 

,  Btdl  Telephone . 

100 

1.1.(MX).0(M)  ;  2 

Jan.,  Ajiril,  Julv,  Get.  . 

1  1.13  j 

141  y 

176  , 

146 

i  172 

14033' 

1  British  Col.  Packers,  eom . 

;  KK) 

1,601, (KM)  3  32 

j  Alav,  Nov . 

i  7934 

39 

161  1 

6.1 

i  159  3-2 

122 

British  Col.  I’aeker  Series  A  .  .  . 

100 

.14.1,400  1  3  3i 

1  Alay  Nov . 

I  96  ! 

84 

1.14  1 

1)5 

160 

123 

Burt,  E.  N.,  ('ompany,  com.  .  . 

i  KXl 

750, (XK)  1 

!  Jan.,  Ajiril,  Julv,  Get..  . 

j  118 

96  3  ^ 

117  ! 

95 

101 

6938 

Burt,  F.  N.,  Comjiauv,  jin-f.  .  . 

100 

1,97.1,)M)()  '  1  3..i' 

i  Jan.,  April,  July,  Get..  . 

:  1-22  341 

108 

119'., 

101 

106 

90 

('anadiaii  Car  &  Foundry  eom. 

100 

3,975,000  ,  2 

-April,  No\ . 

88  3.1 

69  5  e 

Canadian  Car  &  Foundrv  jiref. 

KX) 

7.0(XI,000  I  1  3.i' 

Jan.,  April,  ,fulv.  Get..  . 

115 

102 

Can.  General  Klee,  eom . 

100 

5,640,000  1  13;t' 

Jan.,  .April,  July,  Get..  . 

11651 

99 

119  1 

107 

11654 

101 34 

('an.  Getnwal  Elee.  jiref . 

•1 00 

2,(XtO,O0O  i  3'  .; 

.April,  Get . 

114  1 

112 

Canada  Bread . 

KM) 

2..1(K),(X)()  . 

38 14'' 

30 

3434 

17*4: 

('anada  ('<.ment  eom . 

KM) 

1.'{,.100,0(M)  . 

31  341 

20 '2 

31 

*J<i  ii 

27 

Canada  ('einent  jiref . 

KM) 

K),.100,000  IS4 

Feb.,  Mav,  -A.ng.,  Nov.. 

92 

.S0V4 

9.154' 

88 

9434 

89 

('anada  Life . 

100 

1,(M)0,000  4 

.April,  Get . 

16.1  ' 

165 

170  1 

170 

Canadian  Locomotive  com.  .  .  . 

100 

2,0(X),000  . 

35  1 

30  3^ 

6032, 

28  3i 

70 

40 

(-’anadiaii  Locomotive  jiref.  .  .  . 

KX) 

1,.100,(M)0  lv4 

Jan.,  .Ajiril,  July,  Gel.  . 

93  I 

88 

9(1)2' 

83 

95 

87 

('anadian  Paeitie  Railway . 

100 

20(),(KM),(X)0  1  23; 

Alar.,  June,  Sejit.,  Dee. 

245  31 

19654 

28154 

227  32 

266  y 

204 

(’anada  .Maeh.  Corj> . 

100 

1,177,.100  j . 

1 

05  1 

25 

04 

60 

Canada  North  West  Land . 

1 

.19,205  .8.1 

. 

99  ! 

99 

* 

*  * 

('an.  Northern  Prairie  Lands.  . 

5 

1..1tK),(M)0  1  6 

April,  Get . 

Canadian  Salt . 

100 

666. 700  2 

Jan.,  April,  July,  Get..  . 

iio  1 

110 

115  1 

110 

i'20 

ii5 

Can.  Interlake,  eom . 

100 

1,(XM),000  _ 

. 

i 

69  3i 

64 

('an.  Interlake,  pref . 

100 

1,000.000  '  IJ^W 

Jan.,  April,  July,  Get..  . 

95 

87  3  3 

Cilv  Dairv,  eom . 

100 

56.1,(XM)  1  2 

Jan.,  Julv . 

60  ' 

I'ti} 

61 

48 

104 

97 

Citv  Dairv,  jiref . 

100 

700, (HXl  ;  1^4 

Jan.,  April,  Julv,  Oct..  . 

102?4 

94  y 

102  y 

99 '4 

104 

97  3; 

( 'oniagas  Alines . 

5 

4,()0(),0(M)  6h-3 

Feb.,  Alav,  Aug.,  Nov.. 

700  1 

600 

8  . ‘25 

().7() 

9.50 

6.50 

Coii'iiiiiers  Gas . 

50 

4,3S4,.1(X1  i  23-L- 

Jan.,  .April,  July,  Get..  . 

203  3.  s, 

191 

196 

190 

191 

171 

Confederation  Life  Ass'n . 

KM) 

lOO.IKM)  5 

Mar.,  June.  Sejit.,  Dee.. 

. 

Crow's  Nest  Pass  Coal . 

100 

(),■21 '2,660  1 . 

77 

70 

. 

4  4 

62 

Crown  Reserve . 

1 

1,()()9,9.17  1  2 

Alonthlv . 

3.60; 

2  40! 

3 . 70' 

2.95 

4.15 

1 . 45 

Detroit  Enited . 

100  i 

12,51X),0(K)  !  ly. 

.Vlar.,  June,  Sept.,  Dee. 

74 

<35 

74  3-2 

57:^4 

80  H 

69  3  ; 

Dominion  Canners.  eom . 

lot)  ' 

2.148,600  1  IV.; 

.Tan.,  April,  Julv.,  Get.  . 

72  3i 

63541 

86  I 

60 

87 

64 

Dominion  Canners.  jiref . 

KM) 

•2,170,000  !  i:>4' 

Jan.,  April,  July,  Get. .  . 

105 

99 

105 

KX) 

102  3i 

98 

Dominion  Coal,  jiref . 

100 

,  3.1KX).(XX)  '  3>.j 

Feb.,  Aug . ' 

114  y 

106  54' 

111 

108  3  i 

Dominion  Iron,  jiref . 

100 

,1,000, 000  1  33.;. 

April,  Get . i 

10.13.2' 

99  3  j, 

106 '.^i 

101 '2 

102 'k 

86 

Dominion  .Ste.  l  (.'orp.,  com..  .  . 

KM) 

31,896.200  1 

Jan.,  April,  July,  Oct.  .| 

62  3-i' 

50  3, 1 

69  34 

5.1 5.4 ' 

5854, 

3754 

Dominion  'Pelegrajih . j 

50  ‘ 

1,00(),(MM)  ,  13-j 

Jan.,  April,  Jul.y,  Oct. .  .  1 

111  ' 

KM) 

107  3'2i 

103  j 

102  3i 

100 

Dnlnth  .S.  ,S.  A  A . 

100  ' 

12,(XK),(X)0  ' . 

. ' 

1554 

14  >2 

Duluth  .S.  S.  A  A  .  pr<4' . ' 

KX)  i 

1(),()(M»,0(K)  . 

28 

26  y 

Dnlnth  Superior  'Praetion . ' 

100  1 

3.,100.0(X)  1 

•Tan.,  -April,  July,  Get.  .  • 

St)  ! 

78  y: 

80  Hi 

70 

74 

Electrical  Di'vl'p.  jiref . 

100  1 

.'I.OOO.OOO  . 

. i 

66341 

50  . 

83  i 

66  i 

85  32 

80 

Ilollinger  Alines . 

5 

3,0(M).000  3 

Every  4tli  week . ' 

1 

19  (M); 

14.60 

Illinois  'Praetion,  jiref . . 

KM)  i 

6,488,400  1  hi 

Ja.,  April.  July,  Get. .  .  .  i 

95  1 

89  3, 1 

93  h 

8932' 

92  >1; 

89 

Imjierial  Life  .Assurance . ' 

100 

4.10,(XM)  2 '2 

Jan.,  April,  July,  Get. . . ' 

1 

149  i 

International  Coal  A  Coke.  .  .  . 

1 

3.(XK),(MX)  . 

. 1 

72  ] 

65  1 

. 1. 

40 

Lake  Superior  Corporation.  .  .  , 

KM)  i 

•10.0(X),0(K)  1 . 

! 

29  5-4  j 

21  >2! 

34  1 

28  I 

30  3^! 

Lake  of  Woods  Alilling,  eom..  . 

KM)  ' 

2.100,000  i  2 

Mar.,  June,  Sept.,  Dec 

1405^4' 

13554 

. 1. 

142 

122 

La  Rose  Consolidated  Atiiies. .  .' 

•*  I 

7.19,'1,135  1  2H 

Jan.,  April,  Jtily,  Oct..  .  j 

5.60 

3 .  jy 

4.10 

2.  10 

3.20 

2. 10 

London  Eleetrie . ' 

100  1 

41)6. ‘2tM)  1 . 

. j 

29 

17  ; 

' 

! 

London  Street  Railway' . 

40  I 

.1.16,(XM)  j  3 

Jan.,  J91y . 1 

1 

104  Kid 

I'.ldl.  141 


Mar.,  June,  Sept.,  Dee.  1  1,17 
J.nn.,  April,  .Inly,  Gel  .  1.1(1 1-^, 

Eel).,  Alay,  Aug.,  Nov  11 '  ] 

.Vpril,  Get . i . j  . 

Alar.,  .Inne,  .Sept..  Dee.  H 
Jan.,  Aie’il,  Jnl.v,  Get.  .i  K(2'..y 
Jan.,  April.  .Inly,  Get  .  .1  IdO  ‘i 
•Ian.,  -Vpril,  .Inl.v.  Get  .  .  11.01 

.Ian.,  .Vpril.  .Inl.v,  Get.  .i  IdOli:  121 
.Mar.,  Jnm',  Se[)t.,  Dei-.,  12(1 
Jan..  .Vi)ril.  July,  (let  .  .!  101  ' 

Alarel),  Sept . 

Feb.,  Alay,  .Vug..  Nov  .1  od 
Eel)..  Alay.  Ang.,  Nov  .  (lO 
Jan.,  April,  July,  Get.  .  71 


June,  Sept.,  Dei*. 


.  1.10  12 

!  S7  SO 

:  70  .Is 

i  07 '’i,  SD 
'  IdO  1  I '2.'! 

.  (I  d -10  7  I '2  3 
Id.'l  l'2d 

I'Jd  IIS 

i7i".i,  n.j' 


(id 
101 ' 

2 10  ! 

I  100  . 

117)^ 
101  ; 
SI  I 
7(') 

I  ss  : 

-  121 
0.00' 

!  1'20 
'  ns 


l'2d  I'JO 
IIS  'ns 
11.1'.,.  102 
‘  7(1 


Alareh,  Sept . 

.Ian.,  April,  July,  (Jet.  .i 

.Ian.,  April.  July,  tl.-t .  , 
Jan.,  .Vpiil,  Sepi.,  Get .  . 
Jan.,  .April,  .Sepi.,  (let .  . 


I  Jan.,  April,  .Inly.  Get.  . 

i  Jan.,  April,  July,  Get.  . 

Alar.,  .Inne.  Sept..  Dee. 
Jan.,  .April,  July,  Get  .  . 

Jan.,  .Vpril  .Inly,  ( let  . 
Jan.,  April,  Jul\.  (let  ,  . 
Jan.,  .Vpril,  July,  Gel  , 
Jan.,  A|)ril.  July,  (let  .  , 
Alar.,  .lime,  Sef)t.,  Dee. 
Alar.,  .Inne,  .Sept.,  Dee 

;  Alay.  Nov . . 

I  Jan.,  .Vpril,  .Inly.  (let.  . 


()3 

.14"  4 

C.l 

.11  '2 

.IS 

.1(1 

(Ml 

.Ml  1 

,S(I  1 

s.1  »  4 

S8 

SI 

7.1 

•10  32 

■83  ,'  2 

73  32 

73  ' 

.14 

05)^ 

01) '  1 

1:1 

00 

10  'i 

21  '  . 

10 

1-0 -'2 

!I2'2 

120 '2 

KCI 

119 '2 
95 

101 

94 

iii  ' 

92 

10  , 

ns 

101  3.1 

9N  , 

2-1 

10 

’:':o''., 

4/^2 

3.1 

.10 '4' 

40 

92  ' ... 

(Ml 

U\)  ‘  2 

90 

99 'i' 

ss 

1241.1  1 0S  1.1  1.14  •'4 


d4  ' d2 
01  “l  SO 

. 

100  i  121 
10’.,  d7 
00  I  S7 
04  Od 


Bonds  Listed  on  the  Montreal  Stock  Exchange. 


01  i 

1!) 

11)3';. 

9.1 

70 '4 

0',»34 

72 

..( ' 

97 '  - 

30 

;!8i. 

15 

91 

80  5.1 

i-is'-., 

1 32 

(id 

25 

93 

79", 

O'J 

•18 

t.S 

91 

10'.) '  g 

101 

95 

92  H 

105 

104 

1.12'.. 

9.1 

218') 

1S7'., 

(i1  j  A.  -Maeilonabl .  .  . ' 

11  j  Alaekay  Companies  eom . , 

j  Alaeka\’  Companies  pril' . 

nO"i'  Ala()le  Leaf  Alilling  com . 

AlapU'  lasif  Alilling  pri'l' . 

Id  ’  .i  '  Alexii-an  L.  A  I’,  eom . 

(I.S  "  j  Alexiean  L.  &:  I’,  pref . 

201  I  Mexico  North-AVestern  Rail  way 

I  Ab  xieo  'rramway . 

Idl"  I  Alinn.  .Si.  I’.  A  .S..S.  AT.  com.  .  . 

|‘j((  !  Alinn.  S(.  I’.  A  S.S.  Al.  piU'f.  .  . 

72  Alonan  li  Knitting  eom.  .....  .1 

00  Alonan-li  Knitting  pref . . 

70  Alonterey  Ry.  L.  A  P.  pref.  ... 

120  Alontreal  L.  II.  A  P . i 

7  0(1  Niagara,  St.  C.  A  'I'oronto . 

107  Nipis.'jiiig  .\l iiu'.s . | 

I  10  Nortle  rn  (Ihio  'rraetion,  eom.  .1 

[  i-i  Norl  Ii  Star . i 

Noia  .Scotia  Stful  com . 

.-,0  Nova  Scotia  Steel  jiref . : 

,S1  O'gih  ie  Flour  Mills  eom . ^ 

l-l  j  (^gilvie  Flour  Mills  jiref . ! 

01 !  Gftawa  Flee.  Railway . I 

10  ’  j  Paeilie  llnrl  eom . ' 

[01  I  Pacific  Hurt  pref . j 

0-1  i  Penman’s  Limited  eom . ; 

10  Penman’s  Liiniltul  jiref . | 

•j,-j  '  Porto  Rieo  Railway . j 

,j0  !  Dji,..  Ry.  L.,  II.  A  P . .  .  .' 

SS  Riidielimi  A  Gnlario  Navigation, 

JO  Roger.',  Will.  .V.,  com . ; 

JO  1  Rog(‘rs.  Will.  A.,  pref.  . . 

01  Russel  ATotor  com . . 

(;oa^  j  Rus.'ell  Alotor  pref . 

Sawyi'r  Massey  eom . 

.(I.,  I  Sawyim  Massc'y  jin.f . 

;;d*  ShnuliJed  Wheat  coin.'. . : 

II  I  Shr<ulded  Wheal  pref . | 

^(13;  '  Span.  Riv(‘r  P.A  P.  APs  com..  .| 

'  I  Sjian.  River  P.A  P.  AI's  jiref. .  . 
g.j  St.  LawTimee  A  Chicago  Nav.  .j 
21  .Steel  Comjiany  of  Canada  eom. 

7«):i  Steel  Comjiany  of  (,'anada  pref.i 

Toledo  Railway. . 

;j^  Tooke  Bros,  com . ' 

01  i.i  I  Tooke  Bros,  jirof . 

01  “  !  Toronto  Railway .  ' 

_  .  Toronto  Pajier .  . 

'1  Trethewe.v  Silver  (.loball  Aline. 

Oj  i  .;!  Tri-Cily  Railway  A  Light  pref.i 

04  ' '  i  'I’liekett  'robaeeo  com . 

0,7  I 'rnekett  Tobacco  pref . [  i 

S7’.;  'Twin  Cjty  Rapid  'I'ran.  eom  .  .j  ] 
"  '  Twin  (’ity  Rapid  'I’ran.  pref.  .  I 

I  A’ietoria  Ifolling  Stock . 1,1' 

I  AVesterii  Canada  Flour  Alills. .  .1  1 

j  Wiiinijieg  Railway . |  ] 


.’{.(ICKLOOK  . 

41,380,40(1  1  1«4 
7)0,000,000  1 

2..100,000  . 

2,100.(K10  1  ?4 

1 3,181, (KX)  I 
(),0(K>,000  3’1 

‘J.),000,fHX>  . 

20,(KIO,000  1% 

25,‘20t).800  '  3V.1 


1.275,000 

1'": 

750.000 

134 

500,000 

2  ^  •/ 

17,0(K),000 

23  j 

925, (K)0 

O.OOO.OOO 

5+23 

9,000,000 

1 3.1 

1 .31H),000 

0,000.000 

1 1.. 

1 ,0,'{0,()(X) 

n 

2,.1(MI,01M» 

•> 

2.000,000 

154 

1,S70,9(X) 

1).10,()00 

1 

6.10, 0(M) 

l"/4' 

‘2, 1.11), 600 

1 

1,()75.(M)0 

13/. 

3, (MX), 000 

1 

9.()()9..1(M) 

lO.OOO.tXM) 

2 

1  ,.100,000 

900,000 

154 

.800,000 

1,'2(M),(K)0 

1,.100,0(K) 

1,.100,()(M) 

3  32 

S.  7.10,000 

1 

1.250,000 

1 

3,900.{M)0 

3,000,0(M) 

likf 

.S60,(K)0 

5 

1 1,. KM).  000 

6,496.3(K) 

3' j 

]3,S7.1.0(HI 

11.10,000 

800.000 

H4 

1 0.968.3,83 

7.10.000 

i?2 

1  .(X)0.0l)0 

10 

3,0(X),000 

13.1 

‘2..100.(XM) 

2.000.000 

1 54 

20,KM),(MM)  ; 

1 ' 

3.0(X),1M)0  i 

DH 

240,(X)0  1 

(i 

I, .100,000  ! 

*2 

9, 000, (XXI  ' 

3 

Jan.,  April,  Jul>',  Get., 
j  Jan.,  .April,  July,  Oct.. 

:  .Tan.,  April,  July,  Oct.. 
'  .Tan.,  .April,  July,  Get.. 
May.  Nov . 

I  Keb..  May,  -Aug.,  Nov. 

,  Ajiril,  Get . 

^  Ajiril,  Get . 

Feb.,  May.  .Vug.,  Nov. 
Feb.,  May,  Aug.,  Nov. 

Alay,  Nov . 

Feb.,  Alay,  Aug.,  Nov. 


Jan.,  April,  July,  Get.. 
Jan.,  April,  July,  Get.. 
Jan.,  Ajiril,  July,  Get.. 
Alar.,  June,  Sejit.,  Dee. 
Jan.,  April,  July,  Gel.. 

Jan.,  July . 

Jan.,  .Aiiril,  July,  Get.. 
Feb.,  Alay,  Aug.,  Nov. 
I''eb.,  Alay,  -Vug.,  Nov 
Jan.,  Ajiril,  July,  Get.. 

Mar.,  .lime,  Si-pt..  Dee. 
Jan.,  April,  July,  Get.. 
Jan..  April,  July,  Oct.. 


Alar.,  Sept . 

I  Jan..  April,  July,  Get. 
j  Jan.,  April,  July,  Oct. 

I  Jan.,  April,  July,  Get. 

I  Y'carly . 

:  Feb.,  Maj',  Aug,  Nov. 


Alar.,  June,  .Sejit.,  Dc 
Jan.,  .Vpril,  July,  Get. 
Jan.,  April,  July,  Get. 

Jan.,  April,  July,  Get. 

Jan.,  A'pril,  July,  Get. 
Jan.,  April,  July,  Ge.t. 
Jan.,  .April,  July,  Oct. 

June,  Dee . 

Jan.,  April,  July,  Get. 
Jan.,  April,  July,  Get. 


. 1 

60 ' ' 

;  95 

7(> 

92  V  j 

75  }'2; 

87  32, 

4  4 

68 

71  34 

6832, 

(it)  , 

70 

39 

73 

61 

6.354' 

104 

.89  ' . 

103 

'J4  ! 

100  { 

1  92 

82 

103 '2 

SO)  4' 

82  54' 

109 

106 

9354 

Do  i 

. I 

1  56  54 

475, 

■ . 

126 

1 123., 

108)4 

1-18  3/, 

i3oy 

154  '  .i 

126  , 

134  54 

160 

146 

1-49 

14.8  ! 

. 

. 

94 

SS  1 

90 

95 

92  14 

KM)  ! 

73  "4 

73 

79 

74  ! 

60  , 

188  32 

1-16  54 

232  34 

195  , 

2;j4  5;'i 

1  i .  30 

6., 12 

5 . 75 

9..80, 

72 

,85  3^ 

1021/2  S'S‘i  01  j  1'21  I  .S7i.i  71  ij 
,  121  '  122?4'  r21  !  843i  121  i  12234; 

1.’14  1‘23  34  . I . I  122'i . 

,  1’24?.^,  r20«-4  l‘-’.7  I  llX?i'  117  '! . 

|■'•48H;‘':J7■  '!■'1i^,  "iiAi;  ■■.ii'Y'yo" 

I  08  I  8S  I  (14  I  S.S  ,  00  841.1 

I  O'lJ'i  .Iti'ij.  01  1.1".4  7i7’i  7)3 

■SO  8;i  ,  88  Si'  .SS^4  831 4 

74  >4  .10’/'  84  V  .  72',  72'  ;  50  (-i 

0.1 3;,  1  .10  4'  .131a  lO'  i  2 ‘4  10 

12ti34  93  1  12s  >1,  100  V41  118  14,  101  3^ 

210  :  173 ‘  A  207  '  170  171  140 

I  11.1  I  lOtiJ-v  lHih  11(1  111  :  lOS 

100  J  00  111  (12  01  10 

106  H:  101  118  101'.,  100  ,  30 

i  40  i  2.1  41  !  31’.;  7)014  dll 

I  031-2  S.1  i  00 1-2  (H  100  ‘  87 

j  7134I  48?.i'|  84  7.1’2  si  IL  7.1 


.I31-.2  30  ,  00  1  21 

021.  OS  1.4  04  ;  7034' 

1.10  3.1  132  34  14S34,  132 
72  I  0.S  102  68  vj 

77  30  41  .’22 

04 ’li  93  . 

0034'  5354'  003-4  42 

. . . '  071.2  0134 

111  ;  104  1  looji'  101 


110 

115 

108 

92 

91 

10 

101  ' 

100 

30 

!  353.; 

5034 

30 

91 

100 

87 

7.1 ' 2 

81 14 

7.1 

!  903  V 

92  54 

91 1 

34  : 

72)4 

9  3t 

.  S5 

97 )  , 

.35 

1  90  ; 

1.35 

106 

•24  32' 

28 

15 

121  >2  .10 

0.1  (13 


1‘21  I  121  ,  121  ;  1-21  I  1'20  120 

2.15  j  185  !  '209  i  210  !  218  1  188 


COMPANY 

Par 

j.'.'UO 

!  1  I  NT.  PAYAIENTS. 

1911 

1912 

]  1913 

A  able 

J)uo  '  , 

(  HIT  t 

1  I’eriod 

Date  Ilf  Payment 

High 

Low 

High 

liOW 

* 

High 

■ 

Low 

Reel  Teleidioiie . 

.1(10 

■  8 
0.049.000 

1 

192.1  2'. 

.\|>ril,  Oul . 

103'.. 

101  "i 

104 

10014 

101  "4 

91 

( 'algarv  Power . 

I' 1(10 

1940  2'.. 

.Inn..  Jiilv . 

90 

90 

( 'anada  ( 'eim  nt  ( '0 . 

1(10 

0.257.01  Ml 

I9'29 

Ajiril.  Gel . 

101 

07  1 

io2 

69)4 

102 

9.1 

•  'an.  ( 'ai'  Ennndrv . 

KM) 

.1.000.000 

1939  :: 

.Inne.  Dee . 

107 

104 

107  H 

105' 1 

106 

100 

(  anadian  Conv  erler.-  . 

lOOO 

1  14.000 

192ii  3 

.Inne.  Dee . 

Ml 

8.1'., 

,88 

86 

SS 

('an.  ( 'oii'olidated  Riibb<,.r. .  .  .  , 

IDIMI 

2. .179.01  Ml 

1910  3 

.Ajiril,  Ge.t . 

9(1'., 

•16' 

98  I1, 

63  J  8 

96 

SS  1 .. 

('anada  Coitoii'  Ltd . .  .  .  - 

.101  III 

t.SOO.OlM) 

1940  2'; 

Jan..  Julv . 

S9 

83", 

86 

83 

s:\  1 

79 

Canada  Kelt  Co . 

•  >(  M  1 

.100.01 10 

1940  3 

.\ jiril.  (let . 

9.8', 

98 

6754 

66 '8 

(  'all.  Loeoiiiol  i  \  e . 

.  >(  M  1 

1.. IOO.OOO 

1 9.1 1  2  ' ., 

Jan..  Julv . 

99  I  2 

67 

99  ’  2 

9.1 

Doin.  <  'aiim  r- . 

KMMI 

I.OOO.OOO 

1940  ;i 

A  jiril,  Oct . 

103 

KX) 

10:1 '., 

100 '.i 

lot  '., 

(IS 

Dominion  ( 'o;.'! . 

O.Oi  It. .100 

1940  -J'-'. 

Alay,  N'liv . 

99 

9.1)2 

100 

0.1  )■ 

100 

96 

Bonds  Listed  on  die  Toronto  Stock  Exchange. 


Doniinion  ('niton  . .  .  1000  ‘2.018.000 

Dominion  Iron  A  Steel . 1000  7.21.1.000 

Doniinion  'I'e.Nl ile  S'-rie'  V .  lOO  7.18. .100 

Doniinion  'j’e.vl ile  .Seri.'S  !’> .  100  l,l()2,00() 

Dominion  'fi  .xlile  S.-ri..' C .  100  1.000.000 

Tloininii.n  'j'e.\ti|i‘  Scries  D .  100  1.10,000 

East.  Can.  )'.  A  I’.  j  100  1.. 100.000 

Halifax  Eleciric  Ry . 1000  C.OO.OOO 

Kaministii! li;.  J..  A  R .  500  2.(;00.()()() 

Kei  v.atin  I'lonr  .Mills .  .100  7.10.000 

Lake  of  tli.'  AVomls  A.'illing .  1000  I.OOO.OOO 

Luun  ntide  Rap(  r .  1000  .^7S.10,S 

Alexieaii  Ei.i .  l.ig'Til  (.'o .  100  1  .1,719.100 

Alevieaii  1.  A  1>.  Co . ,  .100  11. .199,000 

Montr.  al  R.  A  J’owir .  lOl'O  (i. 107.000 

Alontreal  Sin  <■,  Railway . !  100  I.. 100,000 

Alontreal  'I  raiiiwav.s . '  1000  13.33.1,(100 

Ogilvie  F’oai-  Mill' .  1000  1,000.000 

Ogilvio  Flour  Aiiiis  Series  iL.  .  .  1000  7.10,000 

Delimau.'  Lid .  100  2.000,000 

J’riee  Bros.  J.td  .  i'lOO  .1..s00,000 

Porto  Rieo . 100  3.815,834 

Guebee  Ry.  L.  A  P.  Co .  Kill  l).210,400 

Rio  de  Jan.  iro  '1  ram.  J-.  A  P.  Co  100  '2.1.000,000 

Riordan  P:,];.  r . 1000  1,.100.(H)0 

Sac  Pauli,  Tram.  L.  A  I’,  (  'o  .  .  .  .1(19  (i, 000,000 

Slierwin  Williams .  1()0  2.4.10,000 

Siianisl)  1R>  ■  r .  KHHI  |  2..100.000 

Steel  Co.  of  Canada .  100  '  7,000,(M)0 

'I’er.  York  Rad '1.  ..  .' . I  100  i  l,(i40.000 

AVe.st  India  Eleetrie . KKlO  '  tiOO.OOO  i 

Wind.sor  Hoiel . .  .  .' . :  100  1,000.(X)0  i 

VVinnip.-f:  T.leetrie . ;  1000  I.OOO.OOO  ; 

W'inuijieg  Rv .  1000  .I.OOO.OOO  i 

West<-rn  Canada  I’ower .  .KX)  o.OOO.tiRl  : 

'VA'c'st  Kootenay . €10()  j  i.308,219  1 


Jan..  July .  . 
.Ian.,  July.  . 
Alareli,  Sept 
Alareh,  Sept 
March,  .Sept 
Alareh,  Sept 

Jan.,  ,1  ul.v  .  . 
.Ian.,  .1  uly .  . 
Alareh,  Sejit 
.lime,  Dee.  . 
.Ian.,  Jiil.v .  . 


9.8' 

(14 

•It) 

!  91 

KM) 

(IS).;  1 

S2 

.80 

SO 

i  101 

100  1 

101 

KMt 

....  j 

100 

!  100 

103 

■ ioo)i 

lOO'/j 

100 

101 

100 

112 

'  10.8  1 

112 

1  no 

100 

1 11 

no  1 

112 

I  110 

lOS 

102 

Jan., 

Julv . 

.  883-8 

,84  y 

85 '4 

82) 

Feb., 

•zAug . 

_  92 

.84  '.-2! 

93 '/, 

,89 

Jan.. 

Julv . 

.  ...  101);^ 

98 )'.-, 

101 

i  99 

Alav, 

.  Xov . 

98541 

100  )/2 

99 

Jan., 

Julv  _ 

101 

99 

June, 

,  Dee . 

_  11.3'., 

ii2  , 

113 

,  106 

.1  line, 

,  Dee . 

_  113'., 

112  1 

lit) 

106 

Alay, 

,  Nov . 

_ .  96 

96 '4 

1  89 

2’-;  Alav, 
2’2  Alay, 
2'.  .lime, 
2,’i  Jan., 
3  June, 
2 '2  June, 
3  Jan., 
3  .lull., 
3  Jan., 
2'';  Ajiril, 
2’-;  Jan., 
2 ’4  Jan., 
214  Jan., 
2*/i  .Ian., 


Alay,  Nov.  . 
Alay,  Nov.  . 
.lime.  Dee  .  .  . 
,Ian.,  July  .  .  . 
June,  Dee.  .  . 
June,  Dee  .  .  . 
Jan.,  July .  .  . 
,lan.,  July .  .  . 
Jan.,  July .  .  . 
.Ajiril,  Get .  . . 
Jan.,  July.  .  . 
Jan.,  July.  .  . 
Jan.,  July.  .  . 
Jan.,  July .  .  . 
Jan.,  July.  .  . 
Sept . 


COAIPANY' 


British  Colninbia  Electric  Ry . 

Canada  Bread . 

Canadian  Car  &  Foundry  <'o . 

Can.  Nor.  Ry.  Income  Deb.  .Stock. 

Can.  Northern  Western  Ry . 

Comniereial  Cable . 

City  St.  John,  N.B . 

Dominion  Coal . 

Dominion  ('annt'r.' . 

Dominion  Iron  &  St(*el . 

Electrical  Develojimein . 

Great  Northern  Railway  Can  ‘1%.  . 

Alexiean  Eleetrie  Light . 

Mexican  Light  &  Power . 

Alexico  North  AA'estern  Railwa.v.  .  . 
Gutario  (Prov.  ofj  Juno  1,  1939. . . . 

Porto  Rico  Railway  Co . 

Rio  Janeiro  Tram.,  Lt.  &  P'r . 

Rio  Janeiro  Tram..  2md  Mort . 

Sao  Paulo  'rram..  Light  &  Power. . 

San  Antonio  Lund  A  Irr’Ai  Flo . 

Spanish  River  P.  &  P.  Alills . 

Steel  Company  of  Canada . 

A^ancouver  Power  &  Debenture.  . . . 
Vancouver  Per.  Guar.  Deb.  Stock.  . 


!  I’ar  ,  Outstanding 
Value 


INTEREST  PAYMENTS. 


jPre.s’t!  llowand  When  Paid  High  Low  t  Ifigh  i  Low  1  High  I  Low 


;  ^  ' 

:  £40  235.000  2 h'  i  April.  Get . 

i  loot)  '  l.2.10,fXX)  3  I  Feb.,  Aug . 

i  loot)  7).t'i00.00(l-  3  i  .luue,  Dee . 

!  500  ,  5.000.000  2  '-i  <  Alav.  Nov . 

;  .100  1  4.0(X),000  2  Afay,  Nov . 

500  ’  1.1.000.000  1  :  Jan.,  April,  Julv,  Get. 

i  £100  £148,100  2  '  May,  Nov _ ! . 

j  1000  I  6,905,500  2 ’2  i  Alav.  Nov . 

!  1000  i  997, .ItX)  i  3'  !  April.  Get . 

j  1000  i  7,'245.(K)0  j  2’4;  Jan.,  Julv . 

I  500  !  8,150,000  i  2>2  Alareh.  Sept . 

I  .100  j  1 .448,7.10  '  ‘2  I  April,  Oct . ' 

100  '  5,719,100  I  2ii  !  .Tan.,  July . 

.100  11,728,500!  2V.W  Feb..  Aug . 

£11K)  !  £3.073.000  |  23 ^  Alareh.  Sejit . i 

1000  !  3..1()0,000  2  I  June,  Dee . j 


97 ' ..  93 

107  ■'  105 
105  100 


KKl 

2.877.000  1 

^^2 

May,  Nov 

1000 

25,000,()()0  ! 

Jan.,  .luli' 

500 

25,000,000  : 

April,  Oct 

500 

n.ooo.txio  f 

‘■H2 

June,  Dee 

.100 

i,‘200,rKX)  ! 

3 

Alay,  Nov 

1000 

2,500,000  1 

0 

Jan.,  Julv 

FlOO 

7,000,000 

Jan.,  Julv 

£100 

£220,000  1 

-'?4' 

Jan.,  Julv 

£100 

£800,000  ! 

2  it 

J  uly 

■  65  3,j 

6nL 

65)2 

94  341 

!  6054 

79  i 

97 

90  i 

1  .89 

■■s5'-i 

86 

8254; 

1  6254 

86  j 

63)(, 

90  1 

i  1015.4 

101  , 

. ' 

1  93 

85  34' 

96 

91)4! 

i  102  >4 

97  ! 

105 

99321 

10232,  9834, 


’  ’97'i  O'?'  ’  '97’  T 

1003,1  9932'  100  i 

. ] . I . I. 


Where  neither  bid  nor  asked  is  quoted,  there  has  hecu  no  sale  or  quotation  during  the  year. 


98 Jg  100 
98  ;  101 

9632  97 3i 

.  100  J4 

98  34  . 

89  . 

99  10032 
103  34  10.134 
IO334I  104 

85  90 


160  3  2  91)  Secretaries  of  companies  arc  requested  to  notify  the  Financial  Times  of  any  errors  appearing  in  the  above  list,  or 

99  ’  i" ■'  1  clianges  that  may  be  made,  from  time  to  time,  in  the  capital  or  dividend  returns  of  their  companies. 

Copyright  1912.  Brought  up  to  date  vreekly.* 


1003.2 . 

104  102  100 

103  100  .so 

85  ?4  88  SO 


Intelligent  Inquiry  Is  The  Investor’s  Safeguard. 


Show  Us  a  Man  of  Financial  Substance  and  IPe  Will  Show  You  a  Man  Who  Reads  The  Financial  Times 

i  .  /  •  ' 
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Canadian  Securities  in  London!  Investors’  Guide  to  Canadian  Bank  Securities 'CALGARY  SEES  A 


Amount,  of 
tissue 

Interest 

Due 

Rato 
P.C.  ' 

NAME 

Price  ' 

■  Dec.  22. 

■ — 

GOV’T  UNRKG’D 

£411,000|Ju.  Dc. 

4 

Alb.  .Stg.  Deb.-!,  1938.  . 

91-3 

£78.600  •fa.,Ju. 

432 

B.C.  Stg.  Debs.  1917... 

100-2 

£.5.488,380lJu.,  Dc. 

334 

Canada  Conv.  1914-19 

5)8-190 

£205,000lMa.,  No. 

4 

Man.  Stg.  Dobs  1928 

93-5 

£508,500  Ja.,  Ju. 

4 

Man.  ToL  Bds.,  1947.. 

94-6 

£179,500|Ja.,  Ju. 

Nova  Scotia  Dobs.  .  . . 

84-6 

£410,900jJa.,  Ju. 

4 

Sask.  Bds.,  1949 . 

92-4 

High  and  Low. 


98' 2-93 k 


1912 


102-97 


101 3.i-ioi  */4  •  losijvioa^ 
99  5-8-90 3  N  ■10H»-99 
98 '2-9514  ;  101 8-4-99 
97  84-93  ,101 '8-98 '-2 


I  GOV.  REG.  &  INSC.: 


£2,045,760  Ja.,  Ju. 
£8,726, 381'Ja.,  Ju. 
£28,162,776  Ja.,  Ju. 
£450,000iJa.,  Ju, 
£1,200,QPO;  Ja.,  Ju. 
£1,897, 820jAp.,  Oc. 

£118,300  Ju.,  Dp. 
£1,920,900  Ja.,  Ju. 
£.354,.500!.\i).  Oc. 
£217,200  Ju.,  Dc. 
£041,400  Ja.,  Ju. 
£595,100  X\y.,  Oc 
£1,008,000  .Vp.,  Oc. 


£198 

£482 

£150 

£1,440 

£1.821 

£410 

£2,400 

£1,438 

£1,430 

£190 

£257 

£478 


400  Pb.,  .\u.  i 
,800Ap.  Oc.  ! 
,000, Ma.,  No.i 
,000  Ma.,  No.' 
,917|Ma.,  No. 
,959, Ma.,  No. 
,000  Ma.,  No  , 
.300  Ma,  Xov; 
,600  Ma,  Novi 
,500  Ma.,  No.! 
..500  .Ja.,  Ju. 
,200jJa.,Ju.  I 


£253 

£385, 

£513 

£143, 

£.382, 

£108 

£199, 

£100, 

£229 

£400, 

£102, 

£310, 

£136. 

£300, 

£617, 

£1,169, 

£1.833 

£121, 

£117 

£244, 

£81.5, 

£2.351 

£510, 

£31.5, 

£.308, 

£482. 

•8.500, 

£138, 

£284, 

£2,.500, 

£1,860, 


Ju.  i 
Ju. 
Ju.  ; 

! 

.  No. 
Ju.  ; 
,  Oc. 

,  Oc.  I 
,  No.' 
,  Oc.  I 
! 

Ju.  , 
Ju.  I 
Ju.  ! 


,000  .Ja., 

,000  .Ja., 

,574  Ja., 

,700  Ma. 

,500  Ja., 

.400  Ma. 

,400  Ma. 

,000  Ja., 

.726  Ap., 

,000  Ap., 
,700Ma. 
,239jAp., 

,700'Ja., 

,910  Ja., 

,294  Ja., 

I  I 

,844  Ja.,  ,Ju.  j 
.600  Ja.,  Ju.  ' 
,200  Ap.,  Oc. 
.200  Ff>.,  An. 
,900  Fb.,  All. 
..500  Fb.,  Au. 
,200  Kb.,  Au.  I 
.000  Feb. Aug. I 
,100,Ja.,  Ju. 
,623  Fd.,  Au.  I 
.876  Fb.,  Au. 
.000  My.,  No. 
,000  .5p.,  C)c.  I 
,.500  My.,  No.; 
,000  Ai».,  Oc.  i 
,000|Mr.,  Sp.  I 


£1,110,000  Fb.,  Au.  j 

£1.608,2fM)Ju..  Dc.  i 
£513,600  Mr.,  8p. 
£647,260  Ja.,  Ju. 

£246,175:Mr..  Sp. 

£1,368,893  Ja.,  Ju. 

I 

£1,825,405^ Mr.,  Sp. 
£7,000, 000, Ja.,  Ju. 
£3,757, 515'Ap.,  Oc. 

£800,000' 

I 

£1,038,855  Ju.,  Dc. 
f  1,148,750  Ap.,  Oc. 


£1,146,700  Ju.,  Dc.  .  j 

£9,.547,.544  .lu.,  Dc.  |  4 
£l,923,287)Mr.,  Sp.  j  y 

£2,497,800  Ju.,  Dc. 

I 

£760,000  Ja.,  Ju. 

£1,147,945  Ju.,  Dc.  | 

£l,650,00OiJu.,  Dc.  j 

£358,888  Ja.,  Ju.  j 

£5,144,030  My-.  No.: 

£587,671  Ja.,  Ju.  , 

£15,173..563  Ap.,  Oc.  i 
£2,670,400  J  a.,  Ju.  , 

£32.725,383  Ja.,Ju.  j 
£750,000  Ja.,  Ju.  ' 

1 

£250,000  Ja.,  Ju, 
£2,032,800  My..  No.i 


£738,000  My.,  No.;  4 


£7,200,000  Ja.,  Ju.  j 
£2,100, OOOjAp.,  Oc.  I 
£2,050,000'Ap.,  Oc.  ' 

I  I 

£1,550,000  Ap.,  Oc.  j 


£7.1  :!6,' 
£12,215. 
£.3,420,( 
£2,.530,i 
£7.168.( 
£373,1 

£22  222 
“£922!: 

£746, 

£2.55,. 

S50,705,l 


80  Mr.,  Sp. 
,.55  Ap.,  Oc. 
lOO  Ap.,  Oc. 
00  Ap.,  Oc. 
55  .\p. 

00  Ja.,  Ju. 
i 

42  Ja.,  Ju. 
09  Ju.,  Dc. 

02  -fa.,  Ju. 
00  Ja.,  Ju. 
00  Ja.,  Ju. 


£460,000  Ja.,Ju. 
£l,000,0(Mi  Ju.,  Dc.  I 
83,293,500  Ja.,Ju. 
£1.027,420  Ju.,  Dc. 

£349.347  Ja.,  Ju. 
£2,857.670  My.,  No. 
£8.50,000  Ju.,  Dc.  | 
£287,800  Mr.,  Sp  | 
£205.  I00|Ja.,  Ju. 

£911,300  Ja.,Ju.  i 


£1,200 

£1,200 

£1,200 

£221 

£104 

£2,787 

10,298 

£1,250 

£140 

£460 

£419 

£.540 

£500 


,000‘Ap.,  Dc. 
,000, Fb.,  Ap. 
,000  Ja.,  Ju. 
,200:Ja.,  Ju. 
,100,.Ia.,  Ju. 
,1.55iMr.,  Sp. 
,000 Mr.,  Sp. 
,000  Ja.,  Ju, 
,000  Fb.,  Au. 
OOGlMv.,  No. 
,700  Fb*.,Au. 
,000  Ja.,  Ju. 
,000  Ap.,  Oc 


£143,8{K)  Ap.,  Oc. 


3  B.C.  Insc.  Stock,  1941. 
3  I  Can.  Reg.  Stock,  1938 

3  Can.  Keg.  Stk.  193050 

4  New  Brunswick  Reg... 
3  Ont.  Reg.  Stk.,  1946.  . 

3  iQue.  Insc.  Stk.,  1937. . 

I  MUNICIPAL 

4  }4  Burnaby  Debs.,  1950.  .1 

4  Yi  Calgary  Debs.,  193042; 

5  I  Edmonton  1915-48.  ) 

4'  i  Edmonton  1917-29-49  i 
JJ^Kdmontou  1918-51.  .  .i 
1  '-2  Edmonton  1932-52.. . . . 
5  Edmonton  Stg.  Bd.  [ 

1923-331 

4  J,2  Fort  William  192,5-41..  i 
4  Hamilton  Debs..  1934.' 

3] '2  Montreal  Bds.,  1933...  I 

3  ;Montreal  Perm.  Debs..j 

4  Mont.  Cons.  1932.  .  .  . ; 
3J2  Montreal  Reg.  1942.. 

4  Montreal  Reg.  1948-50 
41.2  Montreal  Reg.  1951  . .! 
4^2  Montreal  Keg.  1952  . . 

4  Moose  Jaw  1950-1. .  . .  j 

5  jMoose  Jaw,  1951-2.. . .  I 
4  Ml  Now  Westminster.  ' 

B.C.  Debs.,  1931-62, 
4‘  'Ottawa  Debs.,  1926-46, 
.3  Quebec  stg.  Deb.  1923 
3 M  Quebec  Keg.  Stock.  .  .  , 
,5  iRcgina  Debs.,  1923-38.' 
4M  Brtf'na  Debs.,  192.5-50.1 
4  i.St.  .loiiu  Debs.,  1931 .  . ' 

4  iSt.  John  Debs.,  1946-51] 

5  iSaskatoon  Debs.,  1938  j 
4 M  Saskatoon  Con.s.  Stk.,. ; 
,5  'Saskatoon  Cons.  ,Stk .  . 
4M  Sherbrooke  Dbs.,  1933. 

4  jSo.  V'ancouver  Cons.' 

I  Stock,  1961 . I 

5  Toronto  Debs.,19ll>-20 
4  Toronto  Bds.,  1922-8. . 

4  Toronto  Loc..  Imp.  ' 

:  Bds.,  1913-21 . j 

3}-2  Toronto  Bds.,  1929.  .  .  i 
4  , Toronto  Debs.,  1944-S.' 

4  ^Vancouver  Bonds.  1931 
4  ; Vancouver  Bds.,  19.32. 

4  ;  Vancouver  Dbs., ’26  ■17! 

4  jV’anconver  Debs., ’47-9 
4  'Vancouver  Cons.  Slk..i 
4  y  Vane.  Cons.  Stk..  19.53' 
4  jVictoria  Debs.,  1920-00, 

4  Victoria  Stock,  1962...  I 
4M'Vict.  Cons.  .Stek,  1962  j 

4  .Westmount  Debs. .1954! 

5  AViunipeg  Debs..  1914 
4  jWinuipeg  Debs. ’16-36.  ; 

4  Winnipeg  Reg.  Stk. ,’40! 
4  iWiunipeg  Cons.  Kcg.| 
;  Stk.,  1910-60 . * 

4  M, Winnipeg  Cons.  Rcg.i 

]  1913-63 . ' 

RAILWAYS  I 
,5  .Mgoma  Cent.  1st  mtg.. 

5  i.Mgoma  East  1st  mtg.  1 
^i.'.C.N.  Alta.  Ky.  debs.' 

^  *1  gtd.  by  Dom . i 

31,',  C.N.  Ont.  R.  debs,  gtd.j 

by  Ont.,  1938 . i 

3MA-’,N*  Out.  R.  dbs.  gtd.; 

by  Out.,  19.38 . : 

.J  C.  N.  Ont.  Ry.  perp.i 

j  eons,  debs . ; 

3MC:.N.  Ont.  Ry.  Dom.! 

I  gtd.  debs,  red . i 

■1  C.N.  Pac.  Rv.  1st  nilg.' 

beds,  gtd.  by  B.C....' 
4'.,  C.N.  Pac.  Term.  Debs.: 

'  *)  Stk.  by  B.C . 

•1  C.N.  Quc.  Ry.  perp.i 
dobs.  gtd.  by  C.N.R. 
4  C.N.  Quc. (Gt. Nor. list 
I  mtg.  gtd.  by  C.N.R.j 
|C.N.  Rv.  (Ont.  Div.)' 

i  1st  mtg.,  1930 . I 

C.N.R.  perp.  cons. dbs. I 
iC.N.R.  1st  mtg.  debs. 

1  gtd.  bv  Dom.,  1953  I 
jC.N.R.  1st,  mtg.  deb.j 
I  gtd.  by  Man.,  1930. 1 
C.N.R.  1st  mtg.  land' 

gt..  red . I 

C.N.R.  1st  mtg.  Alta.j 
gtd.  debs.,  1939.  ...  1 

4  iC.N.R.  1st  mtg.  Sask. 

I  gtd.  debs.,  1930 - 

3MCau.  Nor.  Ry.  Dom. 
i  gtd.  debs.,  1958.  ... 

5  iC.N.R.  Income  <'hg. 

I  couv.  debs.,  1920-30 

4  C.N.R.  1st  mtg.  Man. 
gtd.  debs . I 

4  jC.P.R.  nonenm.  ptef.. 

5  IC.P.R.  1st  mtg.  deb.,; 

I  1915 . ! 

4  C.P.R.pcrp.cons.debs.  ; 

5  C.P.lt.  Algoma  Bch., 

i  Ist  mtg.,  1937 . 

4  Dom.  Atl.  Rj.  2ud 

1  debs,  red . ' 

4  .G.'F.P.  Branch  Lines: 

i  Co.  1st  mtg.  gtd.  by| 

Sask.,  1939 . 1 

G.T.K.  Branch  Lines] 

1  Co.  1st  mtg.  gtd.  hyi 
Alta.,  1939 . 

3  G.T.P.  1st  mtg.  gtd.  b>, 

;  Dom.,  1962 . I 

1  iG.T.P.  mtg.  "A,”  gld.j 
i  bv  G.T.R.,  1955..  . . 

4  G.T.P.  mtg.  ”B.”  gtd. 

I  by  G.T.R.,  19,55..  . 

1  G.'F.P.  Lake  Sup.  bch. 

1  1st  mtg.  gtd.  byi 

!  G.T.R.,  1955 . i 

■1  ;G.T.P.  Debs,  red . ‘ 

4  G.'F.R.  gtd.  stock.  ... 

5  iG.T.R.  Ist  prof . ; 

.5  G.T.R.  2nd  pref . ' 

2M'G.T.K.  3rd  pref.  4*;^ .  .1 

6  iG.  T.  2ud  equip,  mtg.' 

i  1911 . 

1  O.T. R. perp. (mus.  debs. 

4  iQu’Appellc,  L.  L.  &  S. 

I  debs.  gtd.  by  C.N.R. 

5  White  Pass  1st  mtg. red 

6  White  Pass  debs.  red. .  I 

4  IMinn..  St .  P.  «SL  S.S.M.j 

Isl  m.  gtd. by  C.P.K.i 

i  LKillT  &  POWER  ; 

r  jCalgary  Power  Bd..  .  .  j 

5  IMex.  L.P.  2nd  mtg.  .  .  j 
5  Shawinigan  Bds.  . 

4  1 ,,  Shawinigan  Debs . 1 

4  i‘;Tor.  Power  D(‘bs.,  1918; 
4  i  .'iTor.  P'r  Cons.  Debs. . .  | 

4  5^  jVane’r  P’r  gtd.  Debs... 

VV.  Koot’y  P.L.  Bds..  . 

5  I  West.  Can.  Power,  40; 

I  year  bonds . 

4  i.„  Mont.  Water  &  P.  Bds.. 

TRAMWAYS 
8  ;B.C.  Elec.  def.  ord. .  .  . ; 

u  B.C.  Elec.  pref.  ord .  . .  i 

5  iB.C.  Elec.  Cum.  pref. . 

\  B.C,  Elec,  ast  m.debs. 

4  u'B.C.  Elec.  V.  P’r  debs. 

4  i^  B.C.  Elec.  Perp.  debs. 

Mex.  Tram.  1st  mtg.  . 

H  Mex.  'Tram.  Bd.,  1959 

4 )  ,^'Mon. St. Ky. Debs. ,1922 
|riiMon.St.Ry.Debs.,1922 
4  it  Toronto  Ry.  Bds ..... 
4r<;;Toronto  Sub.  Ry.  Debs 
4p'iWinn’g  El.  Ry.  .Debs.. 

I  COM.  &  INDUS. 

6  Ames-Holdon  Mao- 

I  Heady . . 


7  4-6.Td 

81-3 

88-90 

512-4 

85-7 

77-9 


7.5-80 

91-3 

95- 8 
85MU 
91-3 

90- 92 

96- 9 

91- 3 
87-9 
84-6 
66-68 

92- 4 


90-84 
97'^-9332 

82}  2-76 34 
88 '2-82 
97  3 '8-89  M 
97  3^-94  i-g 
9034-863^ 
83-77 


86—77 


91- 88 'i 
|101M-98h' 

86M'-S1 

92- 87  '.5 
lOOM-90  34 

102-96  H 
94-87  3^ 
85-81 


98  M-85  H 


98-91 3 ^  110534-9734 


,105»4-95» 

:  98 '  i- 93  *4 

;  97 '2- 91 
j  98 '>8  90 

99  34 -94  3 -2 

:  9434-913-8 

i  95  34-87  '.'8 
;  88 3 2-87 'i 

;  743  8—66  34 
;  100-9234 


108-10334 
,  10.3-99 
,10334-98 
I  98  ,'8-97 '4 


103 1  i-97  ‘4 
99  3  2-94 '2 
91-t8834 
7834-74 
102 '8-98 


BANK 

Shares,  Par 
Value 

CAP 

Authorized 

ITAL 

Issued 

Reserve  as 
per  last 
Statement 

!  B.N.A . 

250 

4,866.666 

4,866,666 

2,5)20,000 

j  Commcrcet . 

50 

25,000,000 

15,000,000 

12..5(H).000 

i  Dominiout . 

100 

10.000.000 

5,613,312 

6,613,312 

1  Hamilton . 

100 

3,000,000 

'.000,000 

3.5(H),(X)0 

]  Hochelaga . 

100 

4,000,000 

3,732,595 

3,01M).000 

]  Home* . 

100 

2,000.000 

1,939,330 

650,000 

'  Imperial . 

100 

10,000,000 

6,945,562 

7.0(H>,000 

:  Merchants . 

100 

10.000,000 

6,796,400 

6,419.175 

Metropolitan . 

KK) 

2,(M)0.000 

1  tKlO.OOO 

1.250.(X)0 

Mol.sons . 

100 

5.000,000 

4  V10.000 

4,800,000 

Montreal  t . 

100 

25,000,000 

16,000,000 

16,000,000 

Nationale . 

100 

5,000,000 

2,000,000 

1,5.50,000 

North  Crown*.  .  .  . 

100 

6,000.000 

2,800,731 

300.000 

Nova  Scotia . 

100 

10.000,000 

5,988,860 

10,784,404 

Ottawa . 

100 

5,000,000 

3,948,720 

4,448,720 

Provincialo* . 

100 

2,000,000 

1.000.000 

575.000 

Quebec . 

100 

.5.000,000 

2.720.320 

l.‘2.50,0(K) 

Roval . 

100 

25,(K)0,000 

11,5IM).000 

1 2.560.000 

Standard . 

50 

.5,(M)g,000 

2.742,834 

3,442,834 

Sterling* . 

100 

.‘l.OOO.OOO 

1.140..507 

300,(MK) 

Toronto . 

100 

10.0(M),000 

5,(.MK),000 

6,01  M), 000 

Union . 

100 

8,000,000 

5,000,(K)0 

3,300,000 

•  Not  listed. 

t  These  banks  make  bonus 

payments. 

DIVIDEND  PER  CENT. 


Pr’s’t' 


4 

‘2  y 

3"' 

3 

m 

3 

2M 

2M 

234 

23u 

2 

3 

3M 

3 

\Vi 

134 

3 

334 

1  ‘2 


When  Payable 


Apr., October.  .  . 


Mar..  June,  Sept.,  Dec. 
Mar,,  June,  Sept.,  Dec. 
Feb.,  May,  Aug.,  Nov. 
Feb.,  May.  Aug.,  Nov. 
Feb.,  May,  Aug.,  Nov. 
Jan.,  Apr.,  July,  Oct.  . 
Mar.,  June,  Sept.,  Doc. 
Feb.,  May,  Aug.,  Nov. 

Jan.,  July . 

Jan.,  Apr.,  July,  Oct. .  . 
Mar.,  June,  Sept.  Dec 
Jan..  Apr.,  July.  Oct.  . 
Mar.,  June,  Sept..  Dec. 
Jan.,  .\pr..  Jtily.  Oct.. 
Feb.,  May.  Aug.,  Nov 
Feb.,  May,  Aug.,  Nov 


1911 

1912 

1913 

High 

Low 

High 

Low 

High 

Low 

1.53 

145 

161 

145 

155 

! 

14434  i 

236  34 

200 

229 

214^ 

224 

200 

247'  ■ 

237 

■2’263ir236*i 

213 

212 

197 'i 

207  y 

199 

20934 

197 

180 

155 

isoy 

163 

170 

150 

116 

110 

26'?  ’ 

227*4 

223  3i 

228 

219  Vi 

227 

201 1 4 

184 

201 

18934 

201 

180* 

200 

197 

201  H 

197  3-7 

190 

211 

203  '-4' 

212  32 

201*4 

203 

190  3 

270 

236 

256 

241 

246 

221  3 

1253-4 

121 '4 

140 

123  3''2 

140 

123  3 

104 

5*6'/.) 

25i’ 

281 

2651 

278 

259 

266 

210 

208 

213 

207 

210  3^ 

199 

145 '4 

l‘28  3i 

MO 

iso 

133 

120 

242 

224 

234 

220 

228 

213 

234 

217  3'; 

23f) 

•218 

23632 

‘207 

102 

92 

•263’ 

216*4 

‘201 

212 

20.5 

211 

1154 

146 

174 

149 

1o4’2 

135  J- 
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92-4 

98-100  ' 
98-100  i 
86-9  j 

100-92  3i 
105'i-99 

104  3i-1013'i 

94  34-89  3i 
102*.i-983'i 

95  3^-91 
98'S-923ij 
98 '  :;-95 

103-9832 

100*4-92 

COMPANY 

Par 

CAPITAL 

n»«.rvc  dividend  per  cent. 

1911 

1912 

1913 

99-101  i 

1 

91-3  ; 

91-3  ] 

95-7 

9^88 ' 2 

101 54-97  '4 
102-97*4 
101  'i-98 

Paid  Up 

iast  1 

statement  j  Pres’t 

I 

How  and  When  Payable 

High 

Low 

High 

Low 

High 

Low 

1 

169 

154 

81-3xd 

87  3  ..-83 

90*4-86 

Cana<Ia  Land  &  Nat.Inv.Co 

100 

1,205,000;  910,000'  2  34 

Jan.,  April,  .lulv,  Oct.  . 

171 

151 

1 70 

1  .v— 

1813 

182 

^3 

96-8 

104-99 

109-102 

Canada  Perm.  Mort.  Corp. 

10 

6.000.000.  4,000,000  2)4 

Jan.,  April,  July,  Oct.  . 

176  34 

159  34 

■202  3/2 

174 

199 

90-2 

95'i-91 

103*4-9734 

Central  Can.  Loan . 

100 

1. 7.50,000 

1,6.'A3H)0  2  351 

Jan.,  April,  July,  Oct.  . 

197  3-2 

197  3-2 

80 

68 

195 

8.8- 5)0 

94 '  -2-89  y 

98  '-..-94  32 

Colonial  Inv.  &  Loan . 

10 

2.446.000  2.50,000  3 

Jan..  Julv  . 

76 

66 

86 

86-88 

9234-«9 

95)-5)0 

Dominion  Sav.  &  Inv.  Co. . 

50 

934.730 

17.5,000  2 

Jan.,  July  . 

<2  3-2 

72 

78 

75 

77 

128' 

132 

•209 

95-7 

103  *.4-99  3-8 

K)6L8-103'-i 

Great  West  Per.  Loan . 

100 

2.247.297 

600.  sot)  4  y 

Jan.,  July  . 

119  58 

119  58 

135 

125 

85)  91 

95 '  ..-90 

100-94  32 

Hamilton  Prov,  and  Loan. 

100 

1.160,000  S00,(HK)  3)4 

Jan.,  Julv  . 

133 

130 

135 

i 

136 

5t2-4 

104-5)5 

1 02-1 00 3^ 

Huron  &  Erie  Loan  &  Sav. 

50 

2.100,000;  2,KM).000  2*-4  +34'  Jan.,  April,  July,  Oct.  . 

203 

200 

212 

204 

219 

91-3 

953'i-93 

101 *4-95 

Imperial  Loan  (S  Inv . 

100 

735,642 

100, 0(X)  3 

Jan.,  Julv  . 

tU) 

60 

i4o’  ' 

134 

130 

116 

1 

Landed  Bank,  and  Lo.an. . . 

100 

700,000 

.525,000  3  y 

Jan.,  July  . 

138 

134 

t  J.I 

74-8  1 

87  3-2-74 

95  44-87  y 

Loudon  &  Can.  Loan  &  Ag. 

50 

1.000,000  48.5, 0(M)  134 

Jan.,  April,  Julv,  Oct.  . 

1203''8 

107  32 

130 

118  32 

112  3'2 

101-3 

101-9934 

106-102 'i 

London  Loan . 

50 

740,865 

■230.000  1 34 

Jan.,  April,  July,  Oct.  . 

21 5, 3^ 

2r234 

93-5 

9634-9334 

100-96  *'8 

National  Trust . 

100 

1..500,000  1,400.000  2  32 

Jan.,  April,  July,  Oct.  . 

206 

204 

20.5  3,^ 

172 

Ontario  Loan  and  Debont. 

.50 

1.7.50,0(K 

'  l,4.50,00t)  2 

Jan.,  April,  .lulv,  Oct.  . 

16.5 

1;k> 

167 

16.) 

94-6 

9634-9434 

90  34-98  Vj 

Real  Estate  Loan . 

40 

.500.000'  lOO.IMK)!  3 '.4 

Jan.,  .lulv  . 

101 

9754 

100 

107  34 

183 
133  y 

87-5)  1 

89  34-8.5  y 

5)3-89  3-^2 

Toronto  General  Trsusts. . . 

100 

1,‘250,(H)0 

l.lOO.OfK)  234 

Jan.,  April,  Julv,  Oct.  . 

180 

171 

203  3  ^2 

178 

200 

85)-91 

96»-4-90'4 

99*4-97'-. 

Toronto  Mortgage . 

50 

7‘24,>55C 

43.5.0O0  2% 

Jan.,  April,  July.  Oct.  . 

140 

129*4 

148 

1 15 

155 

87-89 

94-89 14 

101 *4-95*4 

Toronto  Sav.  &■  Loan . 

100 

1.000), 000'  800,000  2'/4 

Jan.,  April,  July,  Oct.  . 

195 

189 

180 

180 

178 

1 

i _ 

87- 9 

88- 5)0 

92-89 '4 
96 '  .-88  y 

99V8-9.53.2 

101 34-9.5 

Union  Trust  Co . 

1 

; 

1,000,000 

i<o0.00U. 

1  : 

1  Jan.,  April,  July,  Oct .  . 

175 

■ 

170 

j 

87-89 

93-.5 

86-5) 

86-88 

93-5 

90- 2 
99-102 
92-4 

91- 3 

90-2 


95 '2-86'  101 34-94 '2 

95M-91f"8'  101-96  3-2 

963-4-8734  ' 


91-87 

i  9434-9338 
'  96-94 

i  102-9934 

1  97-9314 

,  983^-9032  j 103 38-97 
‘  9832-9034  I  103-953; 


9735>-93 

98' 2-96  iV 
104-99 '-  2 

1 102 34-973 2 
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COMPANY 


I  Shares 
par  ^ 
I  Value  I 


98-100  i  103 34-97 


5!4-6 

90-2 


84-6 

82-4 


Sl-3.\d 

71-7 


81-6 

89-91 


9.5-7 

79-82sd 


81-3 


90-2 

82-4.\d 


71-6 

90-2 


98-100 

88-90 


88-90 

84-6 


85-7 


8.8-91 

93-4 


102- 1 
95-6.\d 


107-9 

93-5 


S5-< 


;ioi  34-96 '2 

I  9732-9134 


il04'.;-95'i 

100-9334 


8932-8534  i  9334-87 


89-1 


92-88  ■■ 


8734-84  j  92-89 
93-78  M' 

9034-8134 
9632-8934  1 1003.4-96 
96 3 2-0 '4  ' 


94 '4-7815 
9234-8734 


85—7 

71-6 


84  -6 
84-6 


8.5-7 

83-5 

83-4 

102-4 

93- 5 

4934-5034 

104-6 
91  y 

80-3xd 

94- 7 
86-8 

94-6 


91-3 

<16-71 
10534-71.4 
96  1.2-8  3-2 
95-^xd 
5)3-6 
87-90 
103-5 

89-91 

93-5 

110-14 

102-6 

102-5 

98- 101 
100-4 

92-95 

77-82 

82-5 

99- 101 
5)8-100 
97-99 

84  M-6  M 
95-7 

t 


01-80  3 'jj 

,  943.-91 

j  SS3-.4-S3  34 

'  93;i-8S3i 

!  98-90 '4 

933j-8534 

100  "4-97 

1  99*4-91 

j  803.1-73  32 

j  813;i-79 

!  99-9034 

110074-97*4 

1  100-94 

101-98.74 

1  96-9034 

100-9474 

j  96-90 

100' 8-9 1*4 

I  90-85 

94  3  8-89 

1 103 3 4-86 

1 10-89 

■  98 '4-9 13.4 
;  98? 1-93 

99?4-97 '4 
101*4-9758 

104 '4-100*4 

100*8-9734 

1 05- 102 '4 
10434-10034 

ill0J4-1043i 

ll‘254-10S5i 

^  96)4-92 

993i-96 

,  95?.t-SG32 

10034-95 

96-80 3  $ 

100  34-95  38 

78)4-7434 

82-78  1 

9234-85 

973s-91  1 

92-84 

98-91 

93 '  :i-86 

94  '4  -82*  4 
90-83 
109-102*4 
102  li-9:{ '  2 
64  j'8-51  54 

96 '8-86 '4  1 
97  y  93 

93  3-.-8!)  34  1 
1 13 '/2- 106  34  i 
10234-9734  ] 
62-49  54  ; 

107  3  2-4  •'h 
94*4-9034 

112-109  ; 

100  *4-93  T-i  j 

92 '  -82 
97-94 
92-88 

95*4-91  34  ] 
97  *4-88 
94-77 

100-92 

101*4-98*4  1 

9534-90 

88  '-2-70 
108i.-i-105 
103  3  296 
lOO'i-97 
101 3i-93  3'2 
98 '4-83  54 

108-10334 

90  '4-93  1 

90  34-67 

11:1-10534 
106-100  ' 
101 34-9 1 
101  *  8-96  34  ; 
100*4-95 '2 
10634-10534  j 

93-89  ' 

97-93  34, 

1 

9834-94*4  i 

Asbcsto.s  Corp.  of  Canada . 

Asbestos  Corp.  of  Canada  pref . 

Belding  Paul,  Corticelli . 

Belding  Paul,  Corticelli  prof.. . . 

British  Can.  Canners . 

Can.  Coal  &  Coke . 

'  Can.  Consolidated  Felt . 

I  Can.  Consolidated  Felt  pref. .  . . 

1  Can.  Light  &.  Power . 

;  Can.  Vt  uezuelan  Ore,  com . 

'  Can.  Venezuelan  Ore,  prof . 

;  Holling<  r  Mines . 

‘  La  Rose  Mines . 

I  Mexican  Mahogany . 

Mexican  N<jrtlurn  I’owor . 

I  Montreal  Tram  iSL  Power . 

,  National  Brick . 

Peter  Lyall,  com . 

Peter  Lyall.  pref . 

Porcupine  Crown . 

j  Sherbrooke . 

I  Toronto  Pape<r  Co . 

I  Wayagamack  I’ulp . 

I  Western  Canada  Power . 


100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 


100 

KM) 

100 

100 

100 

100 

I 

100 

100 

100 

100 


i  CAPITAL 

DIVIDEND  PER  CENT.  | 

1  Issued 

Present 

When  Payable 

! 

Quarter 

1 

1  .3,000,000 

4,000.000 

;  750,000 

8.50,000 

,  7.50.0O0 

12,244,000 

1.. 500, 000 

.500,000 

i  54 

Jan.,  April,  July,  Oct.  .j 

6.IKK),000 

4. .34 7.. 500 

,  .500,000 

'  n,00().(X)0 

39 

Every  fourth  week .  .  .  . , 

!  7,493.135 

0 

Jan.,  April,  July.  Oct .  .  ] 

'  l.(XM).(H)0 

. ' 

'  I2.600,(M)0 

. 1 

j  20.002,000 

. . .  •  •  1 

2,(MH).000 

i  14 

Mar.,  Juno,  Sept.,  Dec.; 

1 ,750.000 

. 1 

1.300,(K)0 

154 

2,000.000 

. i 

],fHT0,IM)O 

■7.50, (M)() 

134 

Jan.,  .\pril.  July,  Ocl.  .; 

.5,000,000 

3,000,000 

. 1 

1911 

1912 

1913 

High 

Low 

High 

Low 

High 

1 

Low 

10 

■ 

. 

2134 

20 

•10  34 

. 

28 

3(i 

oM 

:)6 

20 

9334 

87 

91 

90 

91 

78';. 

40 

:io 

43 

32 

2;)  y 

16 

1614 

:t 

•2732 

•23 

3238 

2;i 

hi 

85 

62)  . 
. : 

■12  3-2 

86 

13 

:)6 

35 

. 

i6.:io 

‘1.05 

15.40 

ioiio 

i'j.tio 

14.60 

5.00 

3.78 

1.00 

2. 10 

2.40 

50 

30 

. 

3:5 

19 

29 

ny 

24  34 

5 

t'lO 

27 

;>t> 

24 

. 

61 

39 

()<>  J'O 

48 

. 

. 

90 

1 . 38 

1.10 

. 

•to 

21 

28 

2i 

22 

•20 

7'} 

70 

103 

70)4' 

48 

:5054 

40  3-4 

28 

;i8*-4 

21 

61 

4'J 

92 

56 

89  34 

49 

UNLISTED  BONDS  I  lONTREAL  EXCHANGE. 


COMPANY 


Par 

Value 


.\sbestos  Corp.  of  Canada  . 

B<'Idiug  Paul.  (Dob) . 

British  Can.  Canners.  ... 

Can.  Light  &  Power . 

Call.  Coal  &  Coke . 

Can.  Venezuelan  Ore . 

Mexi<‘un  Mahogany . 

^Ie.\icall  Nor.  Power . 

National  Brick . 

Peter  Lyall . .  • . 

Sherbrooke  Ry . 

Toronto  Paper . 

Wayagamack  Pulp . 


.500 

1(K) 

.500 

KM) 

100 

1,000 

100 

1,000 

100 

100 

500 

iotV 


INTEREST  PAYMENTS 


Issued 


Current 

Period 


Date  of  Payment  !  High 


3,f)0f),0n0 
7.50,000 
5(M).000 
4,0fM).(MM) 
6,.506,580 
1,(M)0,000 
470,(X)0 
]0,(M)0,(X)0 
2.3 15),  100 
1,2.50,IM)0 
1 ,080, .500 
.500,000 
3,000.000 


235 

‘2M 


2M 


Jan.,  July .  .  .  , 
May,  Nov.  .  . 
Jan.,  July.  .  . 
Jan.,  July .  .  . 

Jan..  July.  .  . 
Mari-'h,  Sept. 

April,  det.  . . 
Feb.,  .\ug.  .  . 
Jan.,  July.  .  . 
March,  Sept. 
Feb.,  Aug.  .  . 


83  3.'4, 


703.5 


86  y,‘ 
'iku 


CANADIAN  SECURITIES  IN  LONDON  {CONTINUED) 


11 

1912 

_ 

191.3 

Low 

High 

Low 

High 

Low 

75 

70 

••7.5- 

81 

73 

■■78“ 

tiO 

63 

6.5 

61  54 

. 

61  y 

.50 

82 

77 

f^2H 

72 

(K) 

80 

86 

80 

8234- 

To 

70 

7934 

70 

80 

'  70 

1 

Amount  of 
Issue 


£161,140 
.£376,548 
£341,420 
£1  .t)35.84(’ 
£924,66' 


Interest 

Duo 


Ja..  Ju. 
Mar.  Sp 
F<‘.,  Au. 
Ap.,  Oc.. 
.\p.,  Oc. 


£925.800: Mr.,  Sp. 
£2lX),000My.,  No. 
$2,750,0001  My.,  No 
£462,500  la.,  Ju. 


£‘’00,t)00i  la..  Ju. 
£179,600}  . 

£1.50,000|Mr.  Sp. 
£‘241,5101 . 

I 

£300,000]  Ap.,  Oc. 
£350,000  May 


Rate 

P.C.I 


Price 


High  and  Low. 


NAME 


12 


144-1 16  H  149  32-134 
1  12.5-105  1293i-114 

110934-98  32  113M-105 
i  103-100]  101 34-98 

110032-100)2;  105-99  ».g 

I  9834-90  110532-9634 


9934-7734 

102  '/i-85 
100-98 
9934-9834 
9932-9732 
9131-86  34 

10234-99 


10334-9234 

100349754 

10232-9934  ■ 

103-99 

10*232-98 

95-80 

10634-10032 


£200.(M)0i  July  9 
£300.000  My..  No. I  4  32 
£250,000  My.,  Po .  ■  4  34 
£700,000,  June  '... 

£.5.50,000' la.,  Ju.  '  .5 
£100,00tijJa.,  Ju.  1  5 

£500,000]  Ap.  Oc.  I  5 


£1,130,000  Ap.  Oct. 
£2,054,800 1  Mr..  Sp. 


97-100  10432-97321  103-99*2 


£520,520|.Mr..  Sp, 
£251,700' la.,  Ju. 
$,5,800,000  lu.,  Dc. 
$3,000, OOOiOctober 

£20O,0OOMr.  Sp. 
X98,200'Ju.,  Ju. 


Canadian  Ali.  Rublicr 
•Can.  N.or  Pac.  Fi.sh..  . 
.Can.  Pac.  Lumlx  r  ,  .  . 
Can.  West  Lumber.  . 
Can.  West.  Nat.  Gas.. 

iLake  Sup.  Paper . 

IMontreal  Cottons.  .  . 
iSimpson  (R)  Cu.  pfd... 
Simpson  (R)  Bonds..  . 

{  FINANCIAL  LAND 
!  AND  INVEST. 

.\lborta  Land  debs. .  .  . 
|B.C.  Fruit  Lands . 

B.C.  Fruit  Lands  debs. 
jCalgary  <fc  Edmonton. 

JCan.  Nor.  Pra.  Lands. 
|Can.  Wheat  Land.s .  .  . 

Inv.  Corp.  of  Can . 

Inv.  Corp.  of  Can.  pfd. 
Inv.  Cor.  of  Can.  debs. 
Southern  Alta  Lauds  . 

South  Alta.  Lds.  dt  bs. 
W.  Can.  Inv.  Cum.  pf 

W.  Can.  Land  debs . . . 

IRON,  COAL 
AND  STEEL 

•Mgoma  Steel  Bonds.. . 
Can.  Coll.  (Dunsmuir) 

Bonds . . 

Can. Steel  F’drs.  bonds 
Cape  Breton  Coal  bds. 
Lake  Sup.  Corp.  bda. 
Lake  Sup.  Corp.  inc. 

bonds . 

W.  Can.  Coll.  debs....  j 

W.  Dom.  Coll.  dobs. . . 


1933 

191-2 

70-80 

S4 '  ...-76 

96 '4-90 '4 

57-62 

81  '4-60 

89 '2 -78 34 

07-^72 

Ki '  :i-60 

91-82 

66—70 

91-67  '-4 

91  34-84 '4 

73-60 

87 '4-77 34 

•)0-83f's 

20s.  3d. 

•21s.  10 '2d. 

80-5 

96-8:{ 

98)4-91 

92-4 

96  y~r, 

99)4  95 

soy-Hny 

91-87 

. 

94-0 

95-92  34 

97-96 

76-9xd 

Il-It3-15-1G 

80-85 

34-  i'i 

2  34-2  3-8 

7-16-9-16 

102-106 

84-7 

87-90 

9-16-11-16 

80-4 

27-32-29-32 

90-2 


82-4 

78-80 
100-2 
79-84 
863i-8  32 


90  y-HO 


96-92 


20S.-13S.  9d.i  20s.  7  3id.- 
l.'Js.  9d. 


9034-88 
:2s.  3d.-15.‘ 

52.S  6d.-46s. 
17s,  6d- 
10s.  6d. 

108  34-1  34 

91-85 
5)6- 5)6 
30s.  4  k'^d.— 
12s.  9d. 
101 '4-84 
18s.9d.-18sl 

10332-87 


5)7  '/2“97  32 
26s.  10  32d.- 
■20.S. 

53s.-50s. 
218.  9d. 
17s.  3d. 
108 '2-97 
9334-88 

oOs.— .iOs. 
6(1. 

10532-10034 
9i.  6d.-18s. 
6d. 

10432-10032 


84-84  34 

86-80 
109-0  32 

'9732-03^ 


95  34-91 3-^ 
91*4-8532 

109  *k— 3 
H9-89 

]  100 ''4-95  34 

88-75  34 
94*4-87  32 
78Ji-723i 


U.  S.  STEEL 

(Hayden,  .Sloiio  ie  Co.) 

The  market  in  .Steel  common  shares  has 
•  -very  little  fluctuation  in  the  last 

I  moiitli  or  two  as  eotnpared  with  pr*!\ious 
,  nionlh.s  of  the  jear.  'Fh(‘  shuns  ai)pear  to 
'  have.  mo\  (  d  itito  a  waiting  jaisition,  with 
I  probably  little  sliimilus  to  bo  expe<’led  until 
I  lilt!  iniinetliate  future  of  the  stee!  industry 
j  can  be  gang!  (1  more  clearly. 

Very  nnicli  apiiears  now  to  depend  on  tin' 
duration  of  the  steel  depression,  as  a  n'snlt 
;  of  which  operations  h.av**  fallen  to  about  60 
]  lier  cent,  of  capacity.  It  might  b*,-  agreed 
'  that  at  Iht!  pre.senl  price  level  Steel  common 
has  discounted  the  ordinary  dejiression. 
i  such  as  was  experienced  in  1911.  IjTifilb'd 
i  orders  on  November  .30,  1913,  had  fallen 
j  to  4,396,347  tons.  At  the  iirevious  low 
j  point,  on  December  31,  1910,  unfilled  orders 
;  were  2,f)74.757,  and  at  the  low  point  of  the 
i  1908  depression,  on  June  30  or  that  y.egr, 
i  they  were  3,313,876  tons.  It  has  been 
j  demonstrated  in  jiast  markets  for  Steel 
I  common  sliares  that  tiic  low  price  was  reach¬ 
ed  ahead  of  tin'  low  level  of  untilled  orders 
and  that  after  a  jreriod  of  marking  time  the 
sliares  began  to  discount  another  uplift 
orders  and  business  activity. 

.■\t  the  jiresent  time,  however,  the  situa¬ 
tion  differs  in  fhat  the  margin  of  prolit  of 
the  Steel  Corporation  is  lower  than  in 
previous  years.  Sin<;e  the  Government  suit 
was  filed  in  October,  1911,  competition  in 
the  industry  appears  to  have  increased  and 
this,  combined  ■with  higher  wages  and  taxes, 
resulted  in  the  lowest  margin  of  profit  in 
1912  in  the  Steel  Corporation’s  history,  des¬ 
pite  the  fact  that  the  volume  of  business  was 
greater  than  ever  before. 

It  is,  therefore,  more  than  ever  essential 
that  a  large  volume  of  business  bo  main¬ 
tained,  if  earnings  are  to  remian  in  excess 
of  present  dividends.  A  production  of 
10,000,000  tons  annually,  which  formerly 
resulted  in  earnings  much  in  excess  of  di- 
dends,  would  hardly  be  sufficient  to  cover 
dividend  requirements  under  present  con¬ 
ditions.  In  1912  United  States  Steel  pro¬ 
duced  1‘2,506,619  tons,  but  earnings  were 
only  5.71  per  cent,  on  the  common  stock. 


GREAT  FUTURE 
IN  INDUSTRIALS 

Drilling  for  Oil  and  Discovery  of 
Gas  Wells  Opens  Vista  of  Large 
Industrial  Activity  in  Calgary. 
Cheap  Power  Recognized  as  Im¬ 
portant  Factor  in  Attracting 
Manufacturers. 

C.^LGAHT. — Active  interest  is  again  being 
taken  in  the  question  of  cheap  power  de¬ 
velopment  in  Alberta.'  This  has  been 
’>rought  about  in  part  by  the  efforts  of  the 
•)il  prospectors,  and  in  part  by  the  work  of 
'imnicipal  or  industrial  organizations,  who 
vi'ihin  the  past  year  or  two  have  agitated 
viih  the  result  that  tho  Dominion  Govern- 
■•neno  is  also  investigating  the  possibilities 
)f  tho  stn>ams  of  southern  ^Vlberta,  where  in 
xheir  flow  from  the  Rockies  there  is  so  often 
very  rapid  descent. 

South  of  Calgary  there  is  at  present  being 
('xploited  the  territory  which  is  so  much  in 
iho  public  eye  since  tho  recent  strike  of  oil. 
Discovery  Well  is  now  down  to  a  depth  of 
2,000  feet.  Tho  same  company  is  sotting 
ip  its  second  high  power  standard  drilling 
mtfit .  This  company  is  a  close  corporation 
with  no  stock  for  sale.  ’Fheir  own  geologists 
(ay  that  at  400  feet  more  oil  should  be  struck 
n  quantity,  but  the  government  geologists 
nclinc  to  the  belief  th.at  at  least  3,000  feet 
must  bo  reached. 

Escape  of  Natural  fins 

M(!anwhilc  there  is  escaping  from  the  boro 
hole  a.  quantity  of  natural  ga.s  estimated  to 
1)0  of  volume  sufficient  to  warrant  piping  it 
to  Calgary,  and  the  city  council  will  invosti- 
mtc.  in  so  far  as  it  may,  with  a  view  to  se- 
'iirmg  for  the  city  a  supply  of  gas  from  tho 
)il  field.  The  object  in  doing  this  is  to 
"omp<>to  if  iK'crssary  with  tho  Canadian 
Western  Natural  Gas  Co.,  which  holds  tho 
'[ranchiso  for  the  city,  and  in  any  event  to 
furnish  cheaper  power  to  the  industries  now 
locating  on  the  city's  outlying  factory  sites. 

Question  of  Cheap  Power 

At  the  .annual  meeting  of  the  Industrial 
Bureau  Commissioner  Alillcr  outlined  tho 
report  of  .Superiivicudent  Chatlies  of  tlio 
Water  Branch  of  the  Depart  m<'nt  of  tho 
Interior,  regarding  tlri  possibiliti('s  of  the 
Bow  River.  At  Kamtnaskis  and  Horseshoe 
falls  tho  Calgary  Fower  Co.  has  now  equip¬ 
ment  e(|ual  io  gf'ncrating  m'arly  30,1)00 
horse-ixiwer.  Superintendent  Challies  says 
says  tlnii  ui  three  oilier  points  within  the 
56  miles  b(itwc"ii  Kunanaskis  and  Calgary 
thiTo  may  be  devi'lopi'd  40,000  horse-power 
more. 

As  ehenp  power  is  one  of  ihe  prime  factors 
on  which  this  city  bases  its  claim  to  become 
thr'  great  milling  cciilre  of  tho  west,  the  fact 
thal.  in  addition  lo  oil,  natural  gas,  and 
hydro  eleciric,  (h>'ri«  are  immeiisc  areas  of 
uiid  'vebip.-d  coal  in  ihis  district,  bears  out 
the  statement  that  ii  is  the  cheapest  nil 
round  power  (“''nlro  west  of  tin'  great  lakes. 

From  lh(>  singL'  main  of  the  Canadian 
Western  Natural  ttasCo.  l.'.OOtl.OOO  cubic 
feet  of  gas  can  be  (l(!li vt'red  in  Ihe  city  after 
supplying  a  niiinlier  of  towns  on  tlie  way  up 
from  How  Island,  wli-Te  ih<:  w.  lls  aia  . 

Medlrine  Hat  Profi'sts 

Two  syndicates  arc  trying  to  secure  con¬ 
tracts  to  sniiply  .Swift  Current,  Regina, 
Moose  .law  and  inicrmediat.'  towns  from 
gas  W(‘Ils  whicli  are  not  yet  bored,  but  pre¬ 
sumably  to  be  in  Allicrta.  'Fhis  has  called 
fortli  a  vigorous  proicsl  from  Medicine  Hat. 
and  all  oiher  Boards  of  'Frade  in  the  pro¬ 
vince  have  been  a.sked  to  join  in  contending 
!  for  a  prohibicion  of  tlnj  (ixportatioii  of  natnr- 
‘  al  gas  out  of  Allierta.  Opinions  differ  as  to 
the  |>robul)ility  or  ad\ isaliilitv  of  such  a, 
(iourse. 

Certainly  tlure  is  bound  lo  lie  a  lot  of 
gas  going  ',()  waste  when  tho  dozen  or  more 
oil  jirosiieeiing  (irills  are  all  working  and 
sonu!  jiroMsion  is  lik(>ly  to  be  made  with  the 
puriiose  of  (•onser\ing  Iho  gas.  There  is 
said  to  bii'Sfdiie  hope  of  condensing  this  ■wet 
gas  into  gasoline,  although  as  yet  the  experts 
are  not  ngrc< d  whether  this  can  be  done 
Iirotilably. 

I.uuks  for  2(N),00U  Popululioii 

Mr.  R.  .\.  Ross,  'ihe  jiower  expert  em- 
liloyed  by  tlie  city  to  report  on  tho  power 
({uesfion,  estimated  that  Calgary  wouUl 
have  in  ten  years  linn'  a  population  of  ‘200,- 
000  and  would  najuire  4.5, IMM)  K.W.  Evi¬ 
dently  from  the  information  thus  far  elicited 
there  is  no  difticuliy  in  obtaining  the  supply. 

.\  year  or  so  ago  a  proposition  was  ten¬ 
tatively  siilimittcd  to  the  city  council  from 
a  linn  which  would  install  a  producer  gas 
system  of  power  development  from  coal. 
Apparently  the  making  of  gas,  when  ther»» 
is  plenty  to  be  had  for  the  cost  of  drilling 
and  i)i|>ing,  did  not  appeal  to  the  authorities, 
for  the  i>roposal  passijd  out  of  sight. 

V’ery  C'lioap  Pow€*r 

L  is  freely  prediiiled  that  within  a  short 
time  natural  gas  will  be  as  cheap,  at  least 
just  outside  the  eiiy  limits,  as  in  any  gas 
belt  on  tho  continent,  for  those  who  aro 
pushing  tho  matter  of  still  eheaper  munici¬ 
pal  power  mfiiiitain  that  with  tho  drilling 
for  oil  whicli  is  now  about  to  begin  the  gas 
rcs(>rvoirs  will  be  lapped  in  every  direction, 
a  .sta lemcnt  really  likely  to  be  confirmed. 
Schediib  d  prices  for  gas  under  tho  franchisw 
are  30  cents  per  thousand  cubic  feet  for 
domestic  and  1.5  cents  for  iniituifaoiuring 
i  purposes.  Hydro-cL'ctric  at  .$26  per  horse- 
,  jiower  j)er  auiuini  and  light  at  7  cents  aro 
;  the  municipal  jirices  to  consumers.  Coal 
'  varies  from  $2.1)0  per  ton  f.o.b.  (Calgary — 

I  Ihe  average  cost  of  ininiag  in  Alberta  is  75 
I  cents  jier  ton — to  $7  delivered  in  ton  lots. 

i  EDMONTONFINANCING 

In  191-1  $7,000,000  Dobcntiirca  Will  bv 
I  Sold;  Bvinii  $1,000,000  Less  Than 
in  1913. 

Preliminary  ostimati'S  have  been  sub¬ 
mitted  by  the  various  civic  departments  of 
Edmonton  for  capital  expenditures  of 
$5, .500,000  for  1914.  This  amount  with 
$1,-500,000  worth  of  debentures  not  sold  in 
1913,  will  make  tho  debenture  issue  of  191-1 
at  least  $7,000,000,  or  $4,000,000  less  than 
in  1913.  Most  of  this  money  will  bo  ex¬ 
pended  by  the  engineering  department  for 
trunk  sewVrs,  15  miles  of  street  paving  and 
12  miles  of  conorete  sidewalks.  The  power 
department  will  require  $500,000  and  the 
street  railway  will  receive  $50,000.  The 
telephone,  electric  light  and  waterworks  de¬ 
partments  will  each  require  about  $100,000. 
W.  J.  McNamara,  mayor-elect,  is  attending 
the  meetings  of  the  city  commissioners  at 
which  the  1914  estimates  are  being  con¬ 
sidered.  He  will  assume  the  ofifice  on 
January  6,  1914. 


The  present  rate  of  output  is,  do 
much  below  the  production  of  1912, 
the  question  of  how  far  the  current 
sion  will  extend  into  1914  is  a  vita 
regard  to  the  relation  of  earnin 
dividend  payments. 


X 


I 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JANUARY  3,  1914. 


Kamloops,  BX. 


I  can  guarantee  particularly 
allractivt)  Mortgage  Honds  at 

7  to  9  Per  Cent. 

cn  I'fty  per  ociit.  valuation  in  coo- 
upflioii  witli  I'amis.  Kaiiclies  anil 
City  Property.  North  Thompson 
const  it  ini's  a  portion  of  the  tlnesC 
land  in  the  Kamlooiis  district  which 
it  one  of  tho  proinisiiu:  aRricultural. 
fruit  raisiiiK  aud  stwk  sis-tions  of 
the  Province.  I  liave  a  icry  esten- 
fivc  aud  exclusive  listini;  of  all 
classes  of  property,  w  hich  is  entirely 
at  your  disposal. 

Banebes  and  Farm  Lands  nro  my 
chief  specialties.  Correspondonce 
ehall  have  my  strict  attention 

EVANDER  McLEOD 

KAMLOOPS,  B.C. 

Beal  Estate,  liiNurancr,  InTcatmcnl 
and  Finaiirinl  a\|;rnt« 

PEFERENCiiS  l-T.^aL.BarD  1903 

ImperinI  Dank  of  CaDAcia.  Kamloops.  B.C. 
H.  J.  pun  ik  Co.,  Vancouvrr,  B.C, 
i'.  J.  I'ultou,  Solicitor,  Kamloops,  B.C. 


ESTABLISHED  1S19. 

BRADSTREET’S 

Offices  ThrouRhont  the  Civilized  AVorld 

OFFICES  IN  4  ANAI>Ai 
CalRarj^.  Alta.  I  VaiiroiiTer«R.C. 
Edmonton, Alta  IlaiiiilOiii.  Oiif. 
Halifax,  N.S.  ^lonfreal,  Qiie. 

London,  Out.  (|iiobet*,  Qne. 

Otta>v'a,  Onf.  Ti»roiito,  Out. 

St.  John,  N.B.  M'iiiiiipeii,  Man. 
Keputution  traiiird  by  long  .veara  of  vigorous. 
roD?cicnii'.»u8  \nJ  puccc.‘»sfu‘  work. 

JOHN  A.  FULTON. 


DIVIDEND  NOTICES,  ETC. 

The  Dominion  Permanent 
Loan  Company 

12  King  Street  West 

DIVIDEND  NOTICE 

NiiTiri;  is  hen  by  itivcn  that  a  ilivi- 
dend  of  tlirci  pi  r  cetit.  ti!  per  cent.)  for 
the  six  moritlis  ctidip,;  I  iceoinlier  31st. 

HEIXt;  AT  THK  ItATF.  oK  .SIX 
CF.XT.  PI;i;  .W.XIM.  lia.s  been  do- 
elarcd  on  llie  IVrniancnt  .Stock  of  the 
Conitianx,  and  is  due  and  )ia\alilc  at  tlie 
t'fficc  of  tile  ( 'oinpiiny.  13  Kliipr  Street 
'V'o.st,  Toronto,  mi  and  after  tile  3nd  day. 
of  .laiiuary.  liMt. 

Xotk-e  is  furtlicr  iriyeii  lliat  the 
Trimsfei*  Hooks  of  the  <'onipiin>'  will  lie 
closed  from  tlic  33iid  to  the  31st  iiist., 
both  d.a>  .s  inclusive. 

F.  M.  HO]tl3AND, 
(Jerieral  ManaBcr. 

Toronto.  DecomVior  l’2iid.  1913. 


NOVA  SCOTIA  HAS 
NO  COMPUINTS 
ABOUT  YEAR  1913 


ALBERTA  TAKES 
TO  RAISING  noas 
OF  ANGORA  COATS 


No  Industries  Felt  the  Financial  Western  Province  Determined  Not ; 


Stringency  Seriously,  and  There 
Are  No  Unemployed  in  the  Pro¬ 
vince-Holiday  Trade  Was  Enor-  { 
mous — U.  S.  Fishermen  Coming  I 


CROfVN-RESERVE  ^^INING  Co., Ltd. 


IHVIDKM*  Nc 


Notice  i.<  luTcby  mvcii  tlial  a  dividcml  of  2  per 
cenl.  for  tlie  nionlh  of  Dcccmlicr  has  l>crn  declared, 
p.iyalilc  on  llic  l.■>tll  .laniiery.  IPl-l.  to  shareholders 
of  record  tile  Hist  Dcccndicr,  Klia. 


Ifalifux,  N.S. — Nova  Scotia,  a«  a  whole, 
Man.'iBcr.  ,  ,  . 

,5];.  I  has  no  complaint  to  make  concerning  trade 

I  conditions  during  the  year  just  ended. 

T- -  - I  From  an  industrial  standpoint  It  has  been 

lup  p|.  I  tfl  ®  Hi'I'orts  from  all  points  out- 

mU  uU.,  LIU.  tliis.  Tliere  liave 

1)0011  no  industrial  disputes  to  speak  of,  tlie 
most  important  being  the  strike  of  the  Ila- 
lividcmi  of  2  per  liftlx  tram  employees,  whieh  was  amicably 
L^oT^lareho^dcrs  '  Settled  after  finite  a  breezy,  but  not  long 
’t 'Trm  Or  TionLi.  eoiifllct.  .\o  important  indtts- 


to  be  Left  Behind  in  the  Furj 
Business — Climate  Allows  the  j 
Goat  to  Wear  His  Luxurious 
Hair  for  Two  Years — Easy  to 
Keep  Friendly  with  the  Pigs, 
and  Good  Eating. 

Determined  not  to  be  oufdtino  by  tho 
Mi  ritimo  Provinces  with  their  fo.xes,  skunks  ' 
end  ('."I'peul  sitef'p,  the  Province  of  .Mbertfi  i 
is  going  in  for  Angor.e  goals.  The  folhiwing 
narrative  is  sent  out  by  a  u.suully  reliable  j 
and  well-informed  press  agency  in  Edmon-  , 
ton.  but  Till;  Fi.naxci.vl  Timi;s  does  not! 


.nv..t  pauphIN,  Man. 

Danphin  is  tho  most  important  town  in  the  world-famed  Dauphin 
district.  Wc  have  some  excellent  buys  for  Eastern  investors,  in¬ 
cluding  improved  and  unimproved  farm  lands.  Inside  property, 

1  which  should  not  investors  good  return,  also  for  sale. 

For  partloulars  aud  full  information  of  this  district  write  to — 

F.  J.  MACDONALD  &  CO.. 

DAUPHIN,  Man. 


The  Empire  Loan  Company 


AsHPta . 

Subscribed  C'apitnl  . 
Paid  up  Capital . 


1,000.000.00 

BOtt.OOO.OO 

.'>00,000.00 


^V  reeiirVTii  • ivccnVb^r^  1...,,  /  ■) i  .  v  ’  .  .  •  .  ffcl  qualified  to  take  full  respoiisibdity  fot 

,1)  re.  01(1  tlie  ..i.-i  iicccnitur.  idb.  'drawn  out  eoiiillct.  .\o  important  iiulus- !  .  ...  .  •  i 

,.iiV\r:w:i  Vr:Mn\Kd  statements  about  the  goat  m- ^ 

tin  I.  both  days  incbisivo.  for  the  ptiriiiisc  of  pre-  were  eonipelled  to  shut  down  for  any  diistry; 

nwe"in).'!’<d'^i'v'^’''**  ''’  *^‘’***'’^  ready  tor  annual  ipp pthened  period.  The  Nova  Scotia  Car  Farmer.^  in  Central  Alberta  have  im- 

l)i\ldend  cheques  will  be  maileil,  as  usual,  on  j  Works  slackened  off  somewhat  in  produe- i  ported  more  than  l..*)00  two-year  hair] 
the  )  III!  .lunii.ir) .  I  tion  in  the  t-arly  auUimn,  but  this  was  .\ngora  goats  from  Oregon  and  Montana  i 

older  o  to  j  fOOPKii.  made  up  by  extra  effort  at  other  times  dur-  j  since  last  .Inly  and  if  is  predicted  that  fully 

si'crciary-Trcasurcr.  |  iiig  the  year.  j  10,0(10  will  be  brought  into  the  Kdmonlon 

■Mnnireal.  Dcconibcr  sth.  I'.iia  1  .  t  i.  .r  j  district  and  other  parts  of  tlie  province, 

— = - 2r- - ! - : — ^ T - rrr:  |  Helps  Lumber  Trade.  ,  during  the  next  l‘J  months.  There  is  I'very  i 

ipi  rti  •  .  IIT  .on  From  ligiires  at  lianil  it  is  found  that  the  '  pronii.se  that  the  breeding  of  these  animals  ] 


P,e«.,  cn.is.  .M.  SIMPSON  VirePrea.,  W.M.  BRVDON  Scc.>Treaa.,  S.  T.  JONES 

DIRECTORS 

CHAS.  M.  sniPSOX.  Ntanaging  Director  t'.  W.  CLAKK.  M.D.,  Vice-Pros.  DfamcBd 
Fidelity  Trust  Co.  xr  ... 

»  vT  V.  o.ir-ua.'.'VT  ...r  TI-  HFCK.  Gen.  Mgr.  .\nglo-.%inencaa 

.A.  N.  McPHhRSON.  of  Mcl  herson.  ..auu-  lusiirance  Company,  President  The 

derson  &  Vfilspn.  In  ion  Trust  Company. 

WM.BKVDON.Contractor,  Chairman  Win-  PJCHARD  Mr  lvEXZIB.  Western  Mgr. 
uipeg  Hoard  of  Assessment  ConiDilssionors.  McLaughlin  Carriage  Co. 

AV.  AV.  AVATaON.  Mgr.  AVinnlpcg  Clearing  Uouso. 


STOCK 


S%  DEBENTURES 


The  Shawinigan  Water  &  Power 
Company 

♦ 

Xoticc  is  hereby  given  lhal  n  (livitlend 
nl  the  r.'tie  of  ^  per  nnnnm  has  been 


provinci'  eiit  and  exported  over  four  hun¬ 
dred  million  feet  of  lumber  to  the  Fnited 
Kingdom.  .South  .Ameritki  and  tho  rnited 
Slates,  and  the  I'ndervood  tariff  will  help 
out  the  exports  for  tho  coming  year  to  a 


for  mohrir,  milk  and  goat  venison  will  bo 
deveioped  into  an  importsnt  indu..try. 

F.  \V.  Rosenfelt,  <>f  Corvallis.  Ore.,  wlio 
has  beep  in  Kytlmoplon  .several  wcf'ks  with 
his  partner.  M.  Davis,  reports  that  the 


very  .sat i.sfacibry  extent.  The  removal  of  I’covipeo  of  Alberta  affords  uite.xeelled 


till'  .American  dnt.v  on  shocks  alone  will 
open  a  market  for  a  ela.ss  of  wood  grown 


eliinatii'  eopdifions  for  sneeessfulli'  bn-oding 
atul  rai.sing  tlu'.se  aniiiiels,  saying  al.-o  that. 


SnpFriiilcntIr.it. 


.MOMHEAl. 


declared  on  the  paid  up  Coinnion  .Sioek  of  jn  ahnndance.  but  up  to  the  pro.sent  ’U'l"'':!’'.''  should  assuino  enornions  pro- 

tho  <  onqianv,  for  Ihe  quarter  ending  of  very  little  value.  )  ortion.-.  in  a  te\t  'ears. 

'  ‘  ...  .  r.,,..  (i  1.,...:.^.  «  1.  . . .  . I  -I'lsl  what  this  will  mean  to  the  tanners 

Decnioer  i.lsl,  Till.!,  iiayalde  .Tanuary  lislu  i  n  s  have  Ixtn  \rr>  successful.  „  ,  .i.  .^s  of  Alberta  is  imnossible 

..  . . .  or  rooo.., . . . 


7th.  I'Mi. 

l.y  order  of  the  Roard. 

AS  .  S.  HART. 

Secretary. 


ma.'kt'rcl  putting  extra  and  unlooked  for 
money  In  the  pockets  of  tlio  lishermen. 
The  coal  mines,  with  tlie  exception  of  the 


While  tho  climatic  conditions  of  the  coun¬ 
tries  further  soutli  permit  Ihe  .Angora  goat 
to  grow  hair  for  only  one  year  before  shed- 


S1.  JOHN 


WantK  The  Pinehurst 
,  Land  Company 


Acadia,  at  AVestvillo.  have  all  had  a  good  atniosiihere  ,.f  Aliierta 

year  ami  the  output  will  total  larger  than 

last  .vcai.  growth  without  any  fear  of  shedding.  That 

No  Out-of-Works.  where  .Alberta  will  benefit.  The  hair 

grown  from  vear  to  year  is  worth  only  .'15 
New  Glasgow  reports  a  banner  year  ;n  .-,o  p,,„ts  a  pound.  The  two-vear  pro- 
all  the  industries  of  that  enterprising  town.  vorth  uiiw.ards  of  .«()  a  pound. 

The  e.stablishineut  of  ttie  Kastern  Car  ' 


Works  *gave  Inisiuess  in  that  town  a  great 


C'lraiiM  up  Prairie 


BRISTOL 


NEXT  SAILING^.^1  t 

FROM  ST.  JOHN  i:”,',,,,';;;'.";: 

■  s  K  ^  m  .  .Sales  have 

JANUARY  14th 

Tli^  Suut 

.\pply  In  nny  Slrn niisliSp  Ii***  nB  In*  >1!^  St.  (  iit 

ferinatioii  nr  JAMFS  A.Ci.l'.A.,  ill^ 

^30  St.  Jantvs  St.,  M<iiitrrHl,  Quo.  .  I  ( Vrtificil 


^  ,  im|)etus.  SiiK'4'  tho  earlv  part  ot‘  Jul\,  ^Icssrs.  I 

Amherst.  Sydney  and  other  centres  all  Hosenfelt  and  Davis  have  brought  a  thou-  PDrAT  MHRTI IIAICPT  I 

IH;CI,.\RK  lUAinhMb  tell  the  same  story  and  it  is  refreshing  to  sand  .Angora  goats  into  the  province  for  |  ||ntA  I  NUIflnffTLul  I 

- .  note  that  while  the  bigger  industrial  ecu-  distribution  to  .stock  raisers  and  farmers  j 

.V  Dividend  of  1(1''  has  been  deelared  by!  tres  of  Canada  report  many  people  out  of  from  lied  Deer  to  Kdmonton.  Tho;se  who  92$  SomerSSt  Building, 

The  J’inehnrst  Land  Company,  and  the  an-  work,  there  arc  practically  no  unemployed  lia.\ e  hud  them  long  enough  to  know,  report  I 
nnal  statement  issued  shows  excellent  persons  in  this  province  to-day.  ( his  speeic.s  of  goat  is  an  activt)  brush  clean- 1 

earnings,  and  the  management  ro))ort  that  In  Halifax  the  weather,  up  to  the  lire-  er.  Tlie  goats  thrive  on  small  brush  and  j  _  _ __________ 

.Sales  have  been  good  and  payments  well  j  Font,  has  been  open  and  almost  free  from  weeds.  They  como  homo  at  night  n,nd  |  ~ 

met.  frost.  y<'t  the  holiday  trade  was  an  enorm-  ,  readily  mix  and  become  friendly  with  other  i  COMMISSION  GOVT. 

The  Southern  Counties  Land  Company  of  <"'<'•  showing  that  the  people  have  I  animal.^.  ■  .  .  .  '  - - - 

.-,111  St.  Catherine  Street  West  arc  the  sell-  plenty  of  money.  .Vo  business  reverses  are  ,  The  v.-lue  of  goat  meat  is  said  to  be  j  Letubi' uidok.  Alt.v.  -Witliin  the  last 

liiL'  iiirents  reported  for  the  year  and  there  is  a  very  i  equal  to  that  ol  mutton,  and  is  used  to  a  largt' :  ^  „i 

optimistic  feeling  concerning  the  outlook  M^tent  throngliont  the  I'nitcd  States,  where  ;  ll'ree  years  over  .hree  htinditd  Alien  a 
(  ertincii  toirett.  |  raising  industry  is  extensively  cities  have  adopted  the  commission  torni  ot 


For  cither  permanent  or  short  term  investments  the  securities  of  Tho  Flmpire 
Loan  Company  are  among  the  most  attraotivo  on  (ho  market.  Tha,t  the  5% 
short  term  debentures  of  this  company,  secured  as  they  aro  b.v  the  deposit  of 
mortgages  with  a  reliable  trust  eoinpauj',  appeal  to  the  discriminating  investor 
is  amply  shown  by  tho  faei  that  alreadv’  some  8300,000.00  of  Old  Country 
Capital  has  been  invested  in  the.so  debentures. 

Piirehaser.s  of  the  company’.s  ."lock  are  to-day  buying  on  a  rising  market  and 
are  assured  not  only  a  big  inten',''t  return  but  a  steady  incroaso  in  share  values. 
Copj'  of  annual  report  aud  debenture  prospectus  will  bo  sent  on  request. 

L'NION  TRUST  BUILDING,  WINNIPEG,  Man. 

Amenta  AVanted. 


HUMBOLDT  BLOCKS  WHOLESALE 

AVe  have  several  choice  city  blocks  at  Htmibi'ildt,  Sask..  whicli  we  offer 
to  investors  or  real  estate  firni.s  at  vvbolesale  jirici'S  and  ea.sy  tenn.s.  Good 
oiiportunity  for  a  syndicate.  Tliis  property  !.■<  close  to  liusin,  ss  centre.  Hum¬ 
boldt  has  rccentlv'  been  made  Chief  Home  T,-rminaI  on  the  C.  N'.  Jt.  Main 
Lino  in  place  of  N'ortli  liatlleford.  Now  has  2,300  iioimlation.  IJuilding 
permits  this  yc.ar,  ?.30 1,000 . 00 ;  *200,000.00  worth  of  building  in  sight  for 
19I  t.  Hoard  of  Trade  predicts  pojnilation  of  a.OolT  by  end  of  1911.  Full  in¬ 
formation  and  blue  prints  on  refiucst. 


GREAT  NORTHWEST  INVESTMENTS,  LIMITED 


926  Somersst  Building, 


COMMISSION  GOVT. 

LETiiBi'UiDfiK.  Alt.v.  -- -Witliin  the  last  | 


Certified  correct. 


Winnipeg,  Man* 


BRITISH  COLUMBIA 

'From  Oiir  Own  C'orrpf«pondent) 

V.vxcou vi;r.  B.C. — The  year  just  closed 


F.  TI.  AVRUJHT, 
Secretary  ami  Treasurer. 


THE  UNION  TRUST  CO.  The  Steel  Company  of  Canada, 


ijiMrn:i>. 

Ilra‘1  otlhT  aii'l  SiilV-tv  U*  Vaults. 

Temple  Bjiilding,  Toronto 

iJraii<*lic<:  V\  }z,  .  <  'f'*  Mi/iti  afnl  l.uiil- 

LuiKltni.  I'jiir.,  7.“»  l.oinhunl  'Struct 
fapital  up  .<1.0011.000 

lC«  surv»-  FiiucJ  Ss.’iO.OOO 

Funds  and  !'..'-latr,'  .SI  1. 102, 1 1.T 
Board  of  l)lr^•c^o^^  <'harl»'^  ('liairniun 

of  tlic  Hoard.  II  II.  IP'ck  President.  Ho»j.  | 
Kilioif  Me\fnstni.  i'.  K.  \.  DnV’ernet.  K.(V. 
Vlcf*-PresMl»  Ills;  Mon.  Saainel  Harla  r.  \1.P..P  <\ 
T.  VVil.i’s  ('hitty.  M*  nry  I'.  i  UBMlei'liain.  Ki^lit 
Hon.  Lord  liindlip.  Cliarles  II.  Hoare.  s.  K. 
Lazier,  K.fV,  to'orjre  S.  May.  1.  M.  .Met'oinieM, 
M.D  .  .1.  -M .  \I<  \VI)inne\ .  Jlon.  .'^Ir  tieori<e 
Boss',  Kut..  11.  siratliv. 

Chartered  Kxi'eutor.  Adniinist  rator.  etc. 
Agfiits  lor  sale  and  nianaLuunent.  of  estates. 

•1  i>or  cent.  Jntt  resi  paid  in  SaviiiL'?^  T)ei»nrtmont, 
.-nbjeel  to  «  lieipie. 

Slonov  Loaned  on  Heal  Kstalc.  <  orrespon- 
dcnct’  Juxlted. 

CiE<L  A.  KINCiSTON,  .1.  M.  MrVVlII.NNKY, 

A»i>i»taiit  .Muiiai^c'r.  firiieral  .Matiai^er. 


$10,000  to  $15,000 

Avanted  in  a  company  that  Avill 
shoAV  easily  ten  percent  dividends. 
Full  particulars  on  application. 
Box  33,  c-o  The  Financial  Times. 


W.  J.  McCOY  &  CO. 

.Autlilor.s  ami  .Assignee'.. 

615-616  C  P.R.  Bldg.  Terento 


Fish  Business  Moving. 

The  report  conics  from  A^armouth  tiiat 
.American  lush  tleulers.  in  order  to  take  ad- 
vantagi'  of  the  new  tariff  which  permits 
fish  caught  by  Canadian  vessels  going  into 
tbc  American  market,  free  of  duty,  will 


l‘KI':i''Lltltbl>  lUA’IDKM*  No,  II,  having  secured  Canadian  registrations. 

- -  will  liat  o  all  the  rights  and  privilege.-,' of 

.\otiee  is  Hereby  Given  tliat  a  Dividend  of  ‘  ^ciatlian  tesstds.  .-j-ucli  as  tisliiiig  within 

I  per  l  ent,  on  tlii'  Preferred  Stock  of  the  thiee-mile  liniil.  securing  men.  bait, 

Company  for  the  (|narter  ending  Di'ceniber  I Alre.ad.v  noliee  is  given  tliat  a  coiii- 
:!lst.  U)i:’..  lias  been  declared.  The  same  i  failed  the  l  onsnmers’  Fish  and  Cold 

will  be  paid  on  February  1st,  1914,  to  share-  ■  ‘-’to'ueo  Company,  has  applied  for  a  charter 
holders  of  record  at  close  of  business  Janu-  operate  in  the  county  ol  A  arnioutli.  Tlie 
ary  l.Atli.  1914.  names  of  the  incorporators  are  all  llo.ston 

1^  U  it'o!  Gloucester  men,  with  one  exception. 

■  ■  '  and  the  privilege.s  asked  are  those  usually  ! 

rreasiirer.  nnjo.ved  liy  such  companies.  It  is  said  tliat  ( 

Hamilton.  Dnt..  December  :30tli,  19i:j.  Yarmouth  lia.s  been  chosen  for  the  base  of  dm 

operations  on  account  of  its  proximity  to  pra. 

the  Boston  market.  Grn 


!  tile  goat  raising  industry  is  extensively  ;  cities  liave  adopted  the  commission  form  of  i  ims  been  an  important  ono  for  British 
folbiwi'd.  In  taste,  it  is  much  similar  to  ;  municipal  government.  |  Colnmhi.a  jis  far  as  railway  construction  is 

.'tuftr’tho  \wora  ^oat%ankT  with  Sheri  may  be  said  to  have  for  1  eoneerned.  During  the  year,  tho  Canadian 

slock  on  tho  farm  as  an  cninial  for  profit,  j  I unda mental  principles,  lixed  rcsponsioilil.x ,  |  Xorlhern  from  Acllowhoad  Pass  was  pt.ac- 
Tho  meet  is  culled  goat  venison,  and  retails  |  riuick  action  and  expert  service.  It  sprang  j  tirmlly  completed  as  far  as  Port  Mann.  Tho 
*  ..I',''.’* priee,'.  .  .  i  out  of  tho  exigicncies  following  the  preui  Grand  Trunk  Pacific  has  onlv  a  gap  of 

Ihe’^i’ndirstriarsiX  of'tllo  goat.”'  '  i  flood  at  Galvr^ton,  Te.xas,  when  that  city  ,iboul  100  miles  to.  onneet  up.  Tho  C.P.li. 

i  *‘Tlie  Ar.Rora  provides  mos.t  ot'  tho  I  nearly  eftaeed,  and  rerniiroU  1o  bo  re-  ooniploted  its  hijr  terniinal  facilities  at  Co- 

hair  for  art ificiel  lipir-inaking.  A  Montana,  ■ niovement  is  quiiliunandiswillslartedondoublc-track- 
tnan  has  two  whose  Ib  ece  last  year  measured  '  imr  1 1„.  lit,.,  tlimiurb  tl,i«  Prnvinee 

i'.L’inehes  in  length  and  the  yield  from  which!  L-thbridgo  ts  the  first  city  in  wosteru  '‘‘b  '  "  Ibrouglt  this  I  rox  met . 

was  close  to  42  pounds.  This  hair  was  sold  |  U'anada  to  adopt  eomtnission  goyernnienl ,  J  be  double-tracking  is  coinpleto  Irom  \  an- 
to  a  Xew  York  manufacturer  for  20  shillings  tttid  professes  to  ha-ye  exeelU'd  all  preyious  couter  to  Kuby  (  reek,  tind  many  sections 
a  pound  or  a  total  of  .").■»  pounds  sterling,  fflorts  in  forming  a  eiiy  chart',  r.  lia\o  been  limshed.  AAorkhas  been  started 

equal  to"  82t>7..'.0.  After  being  made  into  The  Lethbridge  charter  proyides  tor  on  1  lie  big  t unnel  at  Roger’s  Pass  and  the 


EASTERN  CAR  CO. 

(The  llulifiix  llertild'  tages.  the  Federal  Government  paying  The  "age  of  the  goat,  which  is  a,  very  long  irage  and  preferential  voting.  '  ver  to  Fort  George,  has  completed  the nortii 

about  IJo  percent,  of  the  initial  cost  of  '  ore.  is  2o  vears.  The  first  elect'on  for  eoium'ss'oners  re-  shore  seel  ion  from  Xorth  Vancouver  to 

Kof  I  In'  wel  l;  ending  December  2d.  all  such  plants.  'I'ho  hoiising  of  tlie  goat,  an  item  of  in- 1  .suited:— W.  D.  L.  llard’e.  mayor;  .A.  Af.  Dundiiravc,  and  about  fifteen  miles  between 

loi  iner  ri'e.irds  were  broken  at  tlie  plant  <  The  removal  of  the  Gloucester  fleet  to  terest  to  the  farmer  who  irtend.s  to  go  in  for  !  •  Iraeo.  coinm'ss’.oner  of  imbl'c  work;s;  Newport  and  Lilooet. 

of  the  I'hisleni  Car  Cotnpaiiy,  when  they  .Vova  .Scotia  would  mean  considerable  to  }  the  goat  raising  industry,  is  one  of  the  sim-  Arthur  Re>d.  eomnii.-.-ioner  oi  public  utili-  The  year  was  also  a  busy  one  for  shipping 

turned  out  17.">  ears  within  tlie  week.  .At  tlie  town  of  Yarmouth  and  the  people  i  l>Ie.st  tlirt  i.s  required  for  stock  of  any  kind.  ties.  There  were  altogetlier  fifteen  candir  i  on  this  part  of  the  coast.  M'>ro  vessels 

lirst  the  record  of  t  wetif y-live  was  made,  tliere  are  naturally  feeling  good  over  the  I  Open  sheds  are  all  that  are  required'.  The  ,  dates  for  tlm  three  po.dtioiis.  To  win  a  i  etilcred  tills  port  than  ever  before.  Three 


Easiest  Kept  Animal 


of  public  utili'iies  will  eadi  receive  salaries  i  (nnin  of  1(11.').  This  line  will  give  the 


The  Americans  will  also  bo  enabled  to!  mirablc  feed  for  this  hardy  nninial.  Tho  The  initiative,  referendum  and  recall  are  toria  to  Albtrni.  The  Pacific  Great  East- 

embrace  (he  Canadian  cold  storage  advan-  .•’nimitl  will  cut  anv  kind  of  hay  or  straw,  i  included  in  the  plan,  as  are  also  woman  suf-  j  ern  Railway,  which  is  to  run  from  Vaneou- 

tages.  the  Federal  Government  ])ayiiig  I’he  age  of  the  goat,  which  is  a  very  long  frage  and  preferential  voting.  ver  to  Fort  George,  has  completed  the iiorti) 

about  iJo  per  fcut.  of  the  initial  cost  of  '  ore.  is  2o  vears.  The  first  elect'on  for  eoium'ss'oners  re-  shore  seel  ion  from  Xorth  Vancouver  to 

II  such  plants.  'I'ho  housing  of  tlie  goat,  an  item  of  in- 1  .suited:— AA'.  D.  L.  Hard'e.  mayor;  A.  Af.  Duiidaravc,  and  about  fifteen  miles  between 

it'  The  removal  of  the  Gloucester  fleet  to  terest  to  the  farmer  who  in  teinks  to  go  in  for  !•  Iraeo.  coinm''ss’',oner  of  imbl-c  works;  Newport  and  Lilooet. 


turned  out  lY.",  ears  within  liie  week.  .At  tlie  town  of  Yarmouth  and  the  people  i  l>Ie.st  tlirt  i.s  requi)-ed  for  stock  of  any  kind.  ties.  There  were  altogetlier  fifteen  candir  i  on  this  part  of  the  coast.  More  vessels 

lir.'t  the  record  of  t  wetif y-live  was  made,  tliere  are  natuially  feeling  good  over  the  I  Open  sheds  are  all  that  are  required'.  The  ,  dates  for  tlm  three  po.dtions.  To  win  a  i  etilcred  tills  port  than  ever  before.  Three 

l.iil  before  the  week  liad  progressed  very  proposed  change.  animals  like  a  dry  place  to  sleep  in  and  will  i  candidate  must  receive  a  majority  of  all  i  big  pus.soiiger  carrying  vessels  were  added 

far,  ev.'ii  tlie  fondest  dreams  were  shat tereil.  tt  r#  xr  -o  ''''  I  ''Ote.s  east.  In  ease  the  first  elioiee  of  the  '  to  this  run  during  the  year,  tlic  Niagara  to 

for  lliirly  e.-irs  per  day  tlie  pacii  hit,  Halliax  Verv  Busy.  ■  before  the  storm  breaks.  It  i.:  because  of  this  -voters  does  not  elect  then  the  .'-econd  elioiees  ■  the  (.'aiiadiaii  Ansiraliaii  line,  and  the 

)\  liieli  ptiee  is_beiiig  k';!'*  u))  ill  order  to  q,,  m,,  u-liolo.  tlie  outlook  for  1914  i.s  !  feason  that  in  tlio  country  where  they  are  are  regarded,  and  .so  on  until  one  has  the  Empresses  of  Asia  and  Russia  to  the  C.P.li. 
turn  out  tlie  17.‘)  cars  within  the  week.  Of  fairly  briglit.  AA’lioii  good  times  continue  •  known,  they  are  e.'-lled  farm  barometers.  j  required  number.  In  tliis  elect'on  it  was  Pacific  fleet.  Services  were  inaugurated 
course,  a  good  deal  of  otertime  's  being  pj  of  ^1,,,  y,^ar -we  naturallv  look  1o  Ikeir  breeding  qualities,  tho  |  nece-ssary  to  count  the  fourth  choices  in  by  the  Danish  East  Indies  Company,  the 

worked  to  <lo  this,  but  t  lie  big  plant  is  now  '  fop  .something  better  during  the  twelve  ^ .P*'®’’*  '  ,  llamburg-Ainerikti  and  the  Royal  Steam 

in  the  /.eiiilli  of  its  glory,  a'n<l  like  a  young  j  nionths  to  follow.  This  is  cspeeiallv  true  '  *ke  averago  limit  of  its  life,  which  is  |  Tho.se  elected  are  all  engineers.  The  i  Packet  line,  to  A'ancouver  this  gear, 

giant  seems  to  be  doing  its  best  to  outdo  all  i  p,  of  the  city  of  Halifax  whore  ■  yee-rs.  Many  of  them  are  fair  milkers,  i  mayor  is  a  civil  mining  engineer.  The  com-  |  Alining  and  fishing  had  a  fairly  successful 

))re\  ions  recortis.  Up  to  dtile  SHI  cars  have  j  erp^at  Kovcrnnicnt  works  are  uiul’er  con-  1  (ke'proilnct  showing  to  po.ssess  U1  per  cenl.  j  mi.ssioner  of  public  works  is  a  civil  engineer.  |  year,  while  liimbering  experienced  a  severe 

lieeii  turned  out,  '  ^ti-iiftinn  niirt  w-iicre  niiiei.  mr..,.-.,-  ...in  i.  .  I  blitter  fat .  AA'hile  thay  are  bred  for  mohair  !  The  commissioner  of  public,  utilities  is  an  !  slump.  General  business  eouditions 

-  spemt  during  the  ^  I  purposes  their  milk  can  readily  bo  used  for  electrical  engineer.  '  throughout  tho  Province  were  adversely 

APPENDIX  TC»  FINANCIAL  REVIEAV  : wpi-v  niv, -1  The  new  Lethbridge  gov 'rmiieiit  be-  affected  by  t he  financial  stringency  and  the 


'I'he  November  appendix  to  IL.ustoii's  ' h^^essitated  by  tho  lo- j 
Annual  Financial  Re\  iew  litis  appeared.  '’Ulion  of  the  ocean  terminals  in  the  rosi-  ! 
'I'lie  Jiiipeiidix  brings  up  to  date  tlie  ntporls  deiitial  centre.  Alany  houses  have  already  ; 
of  ()7  eompaiiies.aud  is  as  usual  tlie  bilile  i  removed  or  torn  down  and  the  next  ; 

of  the  fitianeial  world.  few  nionths  will  see  many  others  go  the  1 


A  lliiije  Alurket 

AVlien  it  is  remembered  that  tlie  liioii- 
sar.d.s  of  railroad  coaches  in  America  are 


came  effective  on  January  1. 


accompanying  pessimistu. 


bet'll  removed  or  torn  down  and  the  next  ; 'qVi oil  with  seals  iiDhoisiered  wi  b  the 
lew  months  will  see  many  othors  go  the  |  i;‘‘;;lp 

sa  ne  load.  Of  eoni.se,  this  will  all  have  its  ;  he  seen  tlii-t  the  nmrU-et  for  the 


SUBSCRIPTION  BLANK 

FINANCIAL  TIMES  PUBLISHING  CO.,  Limited, 

P.O.  Box  1G27,  Montreal. 

GENTLEMEN:  Enclosed  find . for  6 . 

for  which  scud  The  Financial  Times  for . to 


effect  on  real  estate  and  enhanced  prices 
I  cannot  but  be  looked  for. 

I  MILL  DRAIN  UOBALT  LAKE 

1  Cou.vi.T.— Alining  Conimissioner  T.  E. 
1  Godson.  K.U.,  has  handed  out  his  decision 


readily  be  seen  tlirt  the  market  for  the 
expensive  hair  is  one  of  the  best  on.  the  con¬ 
tinent.  Its  use  i.s  not  only  confined  to  that  j 
of  railroad  coaelie.s,  but  is  extensively  used  | 
for  u])hol.stering  furniture  of  all  de.seriptions.  j 
The  railroads  of  the  United  States  alone  I 
require  enough  mohair  yearly  to  upholster 


giousoii.  IV. \  .,  lias  iiaiiueu  oui  ms  Ueeision  ‘ - ,  -no  >mri  -v---.'  - 

regarding  the  drainage  of  CobaU  Lake  7 

giving  full  consent  to  the  sehenie.  On  more  than  0,000,000  jards  of  tho  mohair  { 

January  7  the  order  will  be  ofti,;ialIysigm'd  by  .  i 


Are  You  a  Stockholder? 

ENQUIRY  COUPON 

To  'rHE  Editor,  ‘TTn.ancial  Timks,”  P.O.  Box  1627,  Montreal. 

Please  give  me  your  opinion  (free  of  charge)  regarding  the  following 
Securities: 


i  tlie  eoluniissiom'r.  In  Haileyburv  last  week  i 

!  Uommissioner  Godson  asked  that  the  iiiul-  the^most  i 

i  ter  be  left  over  until  tlie  consent  of  the  Fire  i  khai  can  be  purchased,  j 

Underwriters’  Association  was  received  re- |  the  so-called  astrachan  is  mohair,  | 

lativo  to  the  preparations  being  made  for  use  is  inueb  more  durable  than  tho  , 

fire  protection,  arising  out  of  the  drainage  article.  Dre.-s  goiids,  couch  covers. 


NAME 


ADDRESS 


subscriptions:  In  Canada.  *2.00  a  year:  *1.23  for  six  months.  In  Great  Britain,  8s  a  year; 
Ss  6d  for  six  months.  In  U.  S.,  $2.50  a  year:  *1.50  for  six  months. 

Make  all  Cheqiipc,  Prtifts  and  Money  Orders  payable  to  the  Company. 


tire  protection,  arising  out  of  the  drainage  Tc  •  r‘..  k»»cs,  eu  mii  covers,  ; 

,  of  the  lake.  This  consent  has  been  reeeived  I from  the  | 
and.  as  all  other  questions  involved  were!  ***  in  great  de- j 

i  disposed  of,  the  order  was  granted.  Pro-  coloring  and  durable  1 

!  liiiiinary  work  in  the  draining  of  the  lake  •  _ _ _ _ _  i 

I  will  be  started  i-arly  in  .lanitar^',  alter  the  acxj 

!  official  signing  of  the  decree.  The  outlet  PKOJ»PEKOL>*  MORTGAGE  CO.  ; 
1  will  be  (leepened  some  six  feet,  and  by  spring  North  of  Scotland  Canadian  AIorLgago  | 
I  there  will  be  that  much  less  water  to  carry'  Company  Limited  Lave  recommended  a  i 

' _  further  dividend  of  6  H  per  cent,  apd  a  I 

€x.T.  RAILM^AY  PURC114SK  bonus  of  5  per  cent,  making  a  total  dis- ; 
'  •  >  -  tribution  of  1<  i'2  per  cent,  for  the  year  end-  i 

i  The  Grand  Trunk  Railway  has  purchased  ing  November  11.  Substantial  additions. 
'  Iho  plant  and  ten  acres  of  land  of  the  Chi-  to  tho  reserves  are  also  recommended. 

I  etigi).  New  A'ork^and  Boston  Refrigerator  For  tho  previous  year  a  similar  distribution  ' 
I  Co.  at  Chicago.  The  sale  includes  825  ears,  was  made.  *  •  i 


Address. 


Nom  de  plume . 

The  Replies  will  be  published  in  the  Financial  Times,  under  the  nom 
le  plume  (not  the  name)  of  the  enquirer,  ani  a  marked  copy  cent  unless 
otherwise  re.iuestcd. 

T.  Kelly  Dickinson,  editor-in-chief,  gives  each  enquiry  bis, 
personal  attention. 


BEFORE  INVESTING  IN  WESTERN  CANADA 
GET  PARTICULARS  OF  THE  NEW  GAS  CITY 


Bedclille  is  situated  six  miles  from  Medicine  Ilat  and  already  has  nine  industries  located,  five  of  whieh 
arc  runninii  and  other  four  under  construction.  It  is  on  the  main  line  of  the  C.  P.  By.  and  the  Canadian 
Northern  is  nearly  Into  the  town.  Three  years  ai^o  Redcliffe  was  unknown  t  to-day  it  is  a  live  bustling 
town  aud  live  thousand  population  is  a  conservative  estimate  at  the  end  of  1913. 


Address  W.  W.  BRADLEY, 


Alff%  the 

1  xml  t-d.*  SMOKELESS  PITTSBURQ” 

**ihside**  and  will  merit  closest  investijlation.  A  threat  opportunity  for  tha 

small  investor  or  the  monied  easterner. 

Excellent  contract  will  be  Riven  to  reliable  ARent  in  Montreal  or  Toronto.  Exclusive  territory  to  i 
proaufsor* 

Head  Office,  NORTH  BATTLEFORD,  Saskatchewan. 


References*  DUN’S,  BRADSTREET’S,  or  ony  Bank  in  North  Battleford,  Sasfc. 


